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This'Mortgage ("Securlty Ingtriment’) IS givenon’.  avgust 26, 1991 , ThaMongagorls
MANUEL A, VEiEZ, GQLORIAINELEZ (~HIS WIFE and DAVID GONZALEZ

MARRIED TO'MAKTIS. 1. GONZALEZ AsV )

L HARTA . C . o

whosp addressls 1920 NORTH KEDYALE AVEWUE,CHICAGO, 1L 60639

(*Borrowar"). Thig Secuity tnstrument Is glven'to | '

FIRST. NATIONAL MZPTGAGE, CORPORATION S
which'ls ‘organized and existingunderthe lawsof 1L LI NO LS , anhd whose address Is
1616 EAST ROCGSEVELT SDAD, WHEATON, 1L . .

(*Lender"). Borrower owes Lencarthe prnclpal’sumof Wikety Elight Thousand WKine Kundred

and no/1G0

Collars (U.S. $ 98,900,00 .~ ) This debt Is evidenced by Borrower's note dated the same cate as thls
Securlty Instrument ("Note*), which grot (dsa for manthly paymants, with the full debi, If not pald earller, due and
payableon September 1, . 20274 This Security Instrumant secures to Lender; {a) the rapayment ol the dabt
evidenced by the Note, with Intarest, and /) renewals, extensions and modifications; (b} the payment of all olher sums,
with interest, advanced under Paragraph 6'to protect the sacurity of this Securlty Instrument; and {c) the performance ol
Borrower's covanants and agreements under tils Sacurity Instrument and the Note. For this purpose, Barrower doas
hereby morigage, grant and convey to Lender tveidlowing described propornty located in

CoOX County, llnols:

LOT 20 IH BLOCK 'S IN QARFIELD 1H SEGTION 34, TOWNSHIP 40 NORTH, RANWGE 13,
EAST OF THE& THIRO PRINGCIPAL MER'DIAN, IN COOK COUNTY, ILLINOIS,

DEPT-01 RECORDING _ $15,29
T4d466 TRAN 5934 09/11/91 13117100

BT+ 1 ®%—FPL—-4 71631
COOX (DUNTY RECODRDER

Tax 1.0, #:13-34-404-030 _
which has the address of 1920 NORTH XKEDVALE AVENUE CHICAGO

‘ . [Sweet) . .. ., . [Clty)
Hitncls 606349 {"Property Address");
|2p Codo)

TOGETHER WITH all the improvements now or horoalfter eractod on tho property, and all aasemonts, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and siock and alf fixtures now or
heraaltor a part of the property. All repltacemenis and additions shall aiso bo covered by this Security Instrument, All of
the foragolng Is referred to In this Securlty Instrument as tha “Propany.*

BORAOWER COVENANTS that Borrower Is lawlully seized of the estate hereby conveyed and has the right to
mongage, grant.and convey the Property. and that the Property.(8 unencumbared, axcept for encurnbrances ol record.

Borrower warrants andwill defend genearally the title Lo the Property against all claims and demeands, subject to any
encumbrances.of record.

TCITLLT6
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- UNOFEFEICIALs CQRe yers
‘date of the monthly payments, whichare referred to in Paragraph'2, or change the amdunt 6f stich pdyrments, Any

excess proceeds over an amount requirad-to par all outstanding lidebtedness under the Note and this Security
Instrument shall be pald te the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sacretary.

9, Grounds for Acceleration.of Debt.

{a) Default. Lender may, except as limited by regulatlons Issued by the Secratary In the case of payment defaults,

require immediate payment In full of all sums secured by this Security Instrument if:

{l) Borrower defaults by falling to pay:in full any monthly paymaent required by this Security {instrument prior
to or on the due dale of the next monthly payment, or
(i) Borrowar defaults by falllng, for a period of thirty days, 1o perform any olher obligatlons contained in this
Security Instrument.
gb) Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prier approval of the
ecretary, require immediate payment in full of alf the sums secured by this Security Instrurment if:

(i) All ar part of the Property, ar a baneficlal Interast in a trust owning &il or part of tha Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

{il} The Property is not occupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or graniee does so occupy the Proparty but his or her credit has not been approved in
accordance with the requirements of the Sacretary.

{c} No Walver. If clrcumstances occur that would permit Lender to require Immediale payment in full, but Lender

does not require such payments, Lender does not wailve its rights with respact to subsequent svents.

(d) Regula’’any of HUD Sacretary. [n many clrcumstances regulations issued by the Secretary will limit Lender's

rights, in the casa of payment defaulls, to require immediate payment in fuli and foreclose If not pald. This Securlty

Instrumant dous nat authorize acceleration or foreclosure if not parmitted by regulations of the Secrelary.

{e )Mortgage Nt 'nsured. Borrower agrees that should this Securlty Instrument and the note secured theraby not

be eligible for Insurans e under the Natlonal Housing Actwithin 60 pavYs from the date hereof,

Lender may, at its opdanand notwithstanding anything In Paragraph 9, require Immediate payment in full of all

sums secured by this Secirity Instrument: A written statement of any authorized agent of tha Secretary daled

subsequentto . 60 DAY §. - . from the date herect, declining to insure this Security instrument and the

Hote secured thareby, sha!.t'e deemed conclusive prool of such Inellgibliity. Notwlthstanding the foregoing, this

opticn may not be exercissu.by-Lander whenthe unavallabllity of insurance is solaly due to Lender's fallure to remit

a mortgage Insurance pramlum/a :he Secratary.

10. Reinstatement.: Borrowser has 7 right to be reinstated If Lender has roquired immedlate paymaont in full becauso
of Borrower's fallure to pay an amount due uijder the Nata or thls Securlty Instrument. This right applies oven alter
foreclosure proceedings ars Instituted. To relnstate the Security Instrument, Borrower shall tepder In a Jump sum all
amounts required to bring Borrower's accoun: cirrent including, to the extent they are obligations of Borrower under.
thls Sacurlty Instrumant, foreclasure.coste-andzezconable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceading., Upcn raliistatement by Borrower, this Securlty instrument and the
obligations that it secures shall remaln in.effect as ¥ iiendar had not required immedlate payment In full. However,
Lender is not required to permit relnstaternent if: (i) Lendz:has accepted reinstatement after the commancemaent of
foreclosure proceedings within two years immaedIately.f receding the commencement of a current foreclosure
proceeding, (ll) relnstatement will preclude foreciosure vr-d'iiarent grounds in the future, or (iii} reinstatement wi
advarsaly alfect the priority of the lien created by this Secudlty Instrument.

11, Borrower Not-Released; Forbearance by Lender Nt p'Walver, Extenslon of the time of payment or
madification of amortization ot the sums secured by thls Securiivinitirument granted by Lender Lo any successor In
Interest of Borrower shall not operate to release the liability of the =rlginal Borrower or Borrower's successor In Intorest,
Lender shall not be required to commences proceedings agalnst any sJcaessor In interest or reluse to extend time far
payment or otharwlse modity amontization of the sums sacurad by ihis Securlty Instrumant by reason of any demand
made by the original Borrowor or Borrower's successors In Interest. Any forbearance by Lender in exarcising any right
or remedy shall not be a walvar of or preclude the exercise of any right or samzudy.

12, Successcrs and Assigns Bound; Joint and Several Liability; Co-G/gners. The covenants and agreements of
this Securlty Instrument shall bind and banelit the successors and asslgns of Lenrar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's govenants and agreemaents shall ba joirc o2« ggveral. Any Borrower who
co-signs this Securlty Instrument but does not exectte the Note: {a) Is co-signing (ks Security Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms oi this Securlly Instrument; (b) is
not perscnally obligated to pay the sums secured by this Securlty Instrument; and (¢) agrees.that Lander and any other
Borrower may agree (o extand, medity, forbear or.make any accommodaiions wih regard ta tite terms of thls Sacurity
Instrument or the Mote without that Borrower's.consent,

13. Noticea. Any notice to Borrower provided for in thig Security Instrument shafl be giver. by deflvaring it or by
malling It by first class mall unless appilcable law requires use of another method. The notlce sia!i L2 directod to the
Proparty Addrass or any other address Borrower designates by notice to Lendar, Any notice to Lendur shall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Borrawar, Any notice
provided for In this Securlty instrument shall be deomed to have bean given 10 Borrowor or Lender wian given as
provided in this paragragh.: .

14. Governing Law; Severabllity. This Securlty Instrument shall be governed by Faderal law and the law of the
jurisdictian In which the Property is lacated. In the avent that any provision or clause ol this Sacurlly Instrument of the
Note confticts with applicable law, such canflict shall not'alfect other provisions of this Securlty Instrument or the Notoe
which can be given effect without tha conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Botrower shall be given one conformad copy of this Sacurity Instrument.

16. Assignment of Rente. Borrowar uncondilionally rssigns and transfers to Lendor all the rents and ravenuses o
tho Proparty, Borrower authorizes Lender or Lender's agonts to coliect the rants and rovanuos and haroby diracts each
tenant of the Property to pay the rents ta Lender or Lander's agents. However, prior to Lender's notice 10 Borrower of
Borrowaer's broach of any covenant or agreerment in the Securlly Instrumant, Borrower shall colfect and racoeive alf renls
am ravenues of the Property as trustee for the benellt of Lender and Borrowor, This assignment of rents constitules un
absolute assjgnment and not an assignmant for additional securlty only,

It Lander gives natlce of breach to Borrower: (a) all renis rocelved by Borrower shall be hold by Borrowar as trusieo
for banellt af Lender only, to be applled to the sums secured by the Socurity Instrument; (b) Lender shall bo antlilod 1o
collact and racalve ali of the ronts of thia Proparty: and {c) each tenant ol the Property shall pay &l ronls dus and unpald
to Lender or Lender's agent on Lender's written demand to the tenant. .

Borrower has not exacuted any prior assignment of tha rants and has not and will not perform any acl 1hat wolld
prevent Lender from exerclsing its'rights Under this Paragraph 16,

Lender shall not be required to entar upon, take control of ar maintain the Proparty before or alter giving notice of
breach to Boirowor. Howaver, Lender or a Judiclally appolnted recelver may do $o at any time there Is 8 breach. Any
appllcation of rents shall not curo or walve any defauit or invalkiate any other right or remedy of Londer, This
agsignment of rents.of the Property shall terminate when tha debt sacured by the Security Instrument Is pald in full.
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