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ASSTGNMENT OF LEASES AND RENTS
THTS ASSIGNMENT made as of August 28, 991, by

1

!

LaSalle National Trust N.A. F[KQA Northwest National Bapk, a
Natlonal Banking Assoclation, not individually but as Trustee
under Trusv Agreement dated February 20, 1985 and known as Trust
No. 26=76C3 ("First Party") and 3044 N, Laramie Ave. Partnership,
an Illinoic’ General Partnership, Robert Noonan, Mary Noonan
Melinda Noonan, James Considine, Paulette Considine, Robert
Gutberlet, Mary .Gutberlet, Jack Bejma and Kimberlee Ann
Gutberlet, ("Meker") (with First Party and Maker being
hereinafter sometires collectively referred to as ("Assignor") to
?%rstdCh%?ago Bank of Ravenswood, an Illinois Banking Corporation

Len Er + !

WHEREAS, Maker has made and delivered to Lender its
promissory note (the "Notc!j in the principal sum of $280,000.00.

WHEREAS, : First party has further executed and delivered its
Mortgage (the "Mortgage') to geclure the principal and interest
under the Note and certain other -indebtedness described in said
Mortgage, which Mortgage conveys ihe premises (the "Premises")
described in Exhibit A" hereto; an4

WHEREAS, - the Assignor (hereinaftur sometimes called the
"undersigned") is desirous of further sscuring the principal and
interest under the Note and the Indebtedresc Hereby Secured, as
defined in the Mortgage.

NOW THEREFORE, the undersigned, for and ia consideration of
these presents and the mutual agreements herein contained and as
further and additicnal security to Lender, and inconsideration
of the sum of ONE DOLLAR ($1.00¥ to the undersigned inhand paid,
the racemgt whereof is hereby acknowledged, does herahy sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and nrofits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of an letting of, ‘or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have heen heretofore or m%ﬁ be hereafter
made . or agreed to or which miy be made or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it bein? the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all: the avails thereof, to Lender, and doas
hereby appoint irrevocably Lender its true and lawful attorney in
lts name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or ani
portion of the Premises to any party or parties at such renta
and upon such terms, in its discretion as it may determine, and
to collect all of said avalls, rents, igsues and profits arlsing
from or accruing at ang time hereafter, and all now due, or tha
may hereafter become due under each and all of the leases and
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agreements, wriltten or verbal, or other tenancy existing or which
may hereafter exist on the Premises, with the same rights and
Eower and subject to the same immunities, exoneration of

iability and rights of recourse and indemnity as Lender would
have upon taking possession of the Premises” pursuant to the
provisions hereinatter set forth,

The undersigned represent and agree that no rent has been or
will be pald by ang parson in possession of any portion of the
Premises for more than one installment in advance and that the
payment of none of the rents to accrue for any portion of said
Premises  has been or will be waived, released, reduced or
digcountzo. or otherwise discharged or compromised by  the
undersignad. The undersigned waive any right of setoff against
ang perseon in possession of any portion of the Premises. The
undersigned #gree not te make any other or further assignment of
the rents . or rzafits or leases prior to the release of this
Assignment,

Nothing hereir ceontained shall be construed as constituting
Lender a "mortgagee in possession” in the absence of the taking
of actual.possession oi the Premises by Lender pursuant to the
Erov1sions-hereinafter nontained. In the exercicse of the powers

erein gwantgd-by Lender, no liability shall be asserted or
enforced against” Lender, '2l). such liability being expressly
waived and released by the uidersigned.

The undersigned further agree to execute and deliver
immediately upon the request of the Lender, all such further
assurances . and assignments in the Tremises as Lender shall from
time to time reascnably require.

. Although it is the intention c¢f the parties that this
assignment 1s a present assignment, iU ls-axpressly understood
and agreed, anzthlng herein contain:d .to the contrary
notwlthstandln?, hat Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Ncce or Mortgage and
nothing herein contained shall be deemed to affect or impalr any
rlghts,whxch‘Lender‘may have under the Note and Mortgage or any
other instrument herein or therein mentioned.

In any cage in which, under the frovisions of the Mirtgage,
Lender has a right to institute foreclosure proceedings, vhether
hefore or after the entire principal sum secured therery is
declared to be immediately due, or whether before or ‘aiter
institution of legal proceedings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or‘bﬁ its agents or attorneys, and
Lender in 1its discretion may, with or without force and with or
without process of law, enter upon and take and maintain
gosses51on.of,all or any part of the Premises, together with all
he  documents, books, records, papers and accounts of the
undersigned or then owner of the Premises relating thereto, and
may exclude the undersigned, its agents or servants, wholly
therefrom and may as attorney in fact or agent of the Assignor,
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or in its own name under the powers herein granted, hold,
operate, manage and contrel the Premises and conduct the
pbusiness, if any, thereof either personally or by lts agents,
with full Eowar to use such measuraes, legal or eguitable, as in
ite discretion or in the discretion of its successors or assigns
may be deemed proper or nacessary to enforce the payment of
gecurity of the avalls, rents, lssues and profits of the
Premises, including actions for the rocovary of rent, actions in
forcible detainer” and actions in distress of rent, hereb¥
grantinq full power and authority to exercise each and every o

he rights, privileges and powsrs hereln granted at any times
herearter, and with full powar to cancel or terminate any lease
or sublusse for any cause or on any ground which would entitle
the undeixsizned to cancel the same, to elect to disaffirm any
lease or sub.asse made pricr to or subsequent te the Mortgage or
subordinated to the lien thereof, to make all necessary or proper
regairs, dacurxting, renewals, replacements, alterations,
additions, bettermants and improvements to the Premisaes that may
ggem judicious,  in itas discretion, to insure and reinsure the
same for all risks jreidental to Lender's possession, operation
and managemant therzof and to receive all such ava{ls, rents,
issues and profits,

Lender shall not be uhligated to perform or discharge, nor
does it hareb{ undertake to parform or discharge any obligation,
duty or liabllity under any . eases or rental agreemants relating
to the Premises, and the Assigrous shall and does hereby agree to
indemnify and hold Tender harmiess of and From any and all
liabllity, loss or damage which (1t may or might incur’ under an
leases or under or by reason of the asaignment thereof and of an
from any and all claims and demaiss whatsoever which may bhe
asserted against it by reason of &ry alleged obligations or
undertakings or its part to perform or discharge any of the
terms, covenants or agreements contained i sald leases. Should
Lender incur any such liabilitg, loss ‘or damage, under salg
Leases or under or by reason of the assignmeit thereof, or in the
defense of any claims or demands the underzigned agrees to
reimburse Lender for the amount thereof, includinu direct costs,
giracg axpanses and reasonable attorney's fees, immediately upon

emand.

Lender in the exercise of the rights and powers sonferred
ugon it by this assignment shall have full power to use znd apgly
the avails, rents, issues and profits of the Premises arcd-to the
payment of or on account of the following, in such crdzr as
Lender may determine:

(a) To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
(which shall include reasonable compensation to Lender and
1ts agent or agents, 1f management be delegated to an agent
or agents, and it shall also include lease commissions and
other compensation and expenses of seeking and procuring
tenants and entering into leases), to establish claims for
damages, 1f any, and to pay premiums on insurance
hereinabove authorized;
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(b) To the payment of taxes and specilal assessments
now due or which may hereafter become due on the Premises;

(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, = additions  or
betterments and improvements of the Premises, including,
without limitation, the cost from time to time of 1nsta111ng
or replacing such fixtures, furnishings and equipmen
therein, and of placing the Premises in duch conditions as
wil%,b§n the reasonable judgment of Lender, make it readily
rontable;

(d) To the gayment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency which may
resuli JIrom any foreclosura sale,

The undasreigned further specifically and irrevocably
authorize and inatruct each and evary present and future lessee
or tenant of tha whnle of any part of the Premises and to pay all
unpald rental agread ugon in any tenancy to Lender upon receipt
of demand from Lende¢ te pay the same.

It is understood and-agreed that the provisions set forth in
this asslgnment herein s»211 be deemed a special remedy given to
Lender, and shall not be daerpud exclusive of any of the remedies
granted in the Mortqage but enall be deemed an additional remedg
and shall be cumulative with “‘ne remedies therein granted anf

alsawhere granted in any instcument securin%.the Note, all o

which remedies shall be enforceablie concurrently or successively.

Whenever the word "undersigned” is mentioned herain, it is
hereby understood that the sameé inclinaas and shall be binding
upon = successors  and assi?ns (including successors by
consolidation) of the undersigned, and any garty or parties
holding title to the Premises by, tarough or under the
undersigned. All of the rights, powera, rivileges and
immunities herein grantad and assigned to Lendar shall alao inure
to its successors and assigns, including all hetiders, from time
to time, of the Nota.

It is expressly understoed that no judgment or recree which
may be sntersd on any dabt secured or lntended to bhe asrncured b
tha Mortgage shall operate to abrogate or lessen the eifect o
this instrument, but that the same shall continue in full force
and effact until the payment and discharge of any ana all
Indebtedness Hereby Secured in whatever form “the —said
Indabtaedness Hereby Secured ma{ be until the Indebtedness Hereby
Secured shall have been paid in full and all bills incurred bz
virtue of the authoritg herein contained have been fully paid ou
of rents, lssues and profits of the property, or by the
undersigned, or until such time as this instrument may be
voluntarily releasad, This instrument shall alsoc ramain in full
force and effect during the pendency of any foreclosura
groceedinga, both bafore and after sale, until the issuance of a
ead pursuant to a foreclosure dacrae, unlass the indebtedness is
fuély tfatisfiad before the oxpiration of any peried of
redemption,
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This Assignment of Leases and Rents is executed by First
Party,. not individually but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested 1n
it as such Trustee. No persconal liability shall be asserted or
be enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being exgresgly walved by Lender and each
assignze of Lender but nothing herein contained shall modify or
dischatge the personal liability of the Corporation and Lender
and eacl 2ssignee of Lender accept this Assignment of Leases and
Rents upun the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the prcpcrty described herein.

. IN WITNESS | WHEREOF, the undersigned have executed this
assignment as ¢i the day and year first above written.

LaSalle National Trust N.A., F/K/A

Northwest National Bank, not
individually but as Trustee as aforesaid

/ .
By . L-'/ D rer ke 0T C:‘-f{:—( I-P‘“/
usWﬁ){ICE PIESIDENT

(Title

P 4
7
ATTEST: }7/_/1" MM/\

rhe: Y psuigiANT SECRETARY
T o(Tinle)

{Corporate Seal) Its:
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3044 N. Laramie Avenue Partnership,
an Illineis General/Limited Partnership

BY:
~—Robert Noonan, General rartner

BY:
“MeIinda Noonan, ceneral rartner
BY

MGty NGONan, General rartner

BY:
—JaRLg ronsidine, General parther

BY

"—pzuletfe (onsidine, General Parnter

BY:
“METy Gutber.ec, General rartiner

BY:
—RKobert Gutberle¢, General Partner

BY:
—Jack Bejma, General Prrener

BY: : .
—RKimperlee An sutberlet F/K/A Xim Bejma, General Partner

and

opbert Noonan, Individually

Maty Noona —IRdividually

Nelinda Noonanm, Individually

TaWes Considine, Individually

TLVVE .

PauTette Considine, Individually

&

G

RoBert Gutherlet, Individually

Matry cucberlet, Individually

TacKk Bejma, Individually

RifBériee Ann Gutberlet, F[KYA Rim Bejma, Individaully
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STATE OF ILLINOIS }
COUNTY OF COOK |

I , & Notarg Public, in and
for sald County in the state atorasaid, do hereby certify that

pergonally known to ma to be tha parthors of

a
Partnersalp, and Known to me to e the same persong whose names
are supasribed to the foragoing instrument apgeared hafore me
thig day in person and acknowladged hey

y that slgned and
delivered tne sald instrument as thelr own free and voluntary act
and as the free and voluntary act of said partnership, for the
uses and purpones therein set forth.

Given unde:’ my hand and gotarial Seal this _____ day of ___

i

Notary Public

commission Explres
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STATE OF ILLINOIS 2 s
COUNTY OF COOK ’

] ’ ' 'IM{

I WICHFLE A. & , a Notary Public, in

for sald County In the State aforesaid, do hereby certify that
! ' and williaw H, Dillon of

v NATIONAL TRUST, . personally Known to
me to be the same persons whose names are subscribed to the
foreaﬁﬁgg%instrument as such naqy VICE TAESIDENT __ and
{7 SECHEIPRY  regpectively, appeared before me this day in person
and a:xnowled%ed that ™ they signed and delivered the said
instrumeric_as their own free and voluntary acts and as the free
voluntary act of said Bank, as Land Trustee, for the uses and
gurposes therein . set forth; and the sald did also then and
]

herein ackncvwiedge that he as custodian of the corporate seal of
aid Bank did «ffix the corporate seal of said Bank to said
instrument, as hiu own free and voluntary act and as the free and
voluntary act cf-asaid Bank, as Land Trustee, for the uses and
purposes thereln sec¢) forth.

. ) G/
Givean under wy nard-and Notarial Seal this ;2 /7 __ day of
m_éz{,m#n 4 _. 19 yor -

e ' -
mkU\.Q-Q& “A\ (m,;(,
L Notary Public

S B e Yt o e T Ll

Commiasion ExXpires SURFLOIAYL SEALM
it A disk

i Watare 500 State of Mingis

Wy Guanees 30y o b, 1994
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EXHIBIT "AM

Lots 18 to 21 in Hulberts Fullerton Avenue Highlands, a Subdivision
Number 34, being a Subdivision in the Northwest 1./4 of Section 28,
Township 40 North, Range 13, East of the Third Principal Meridian,
in CeGk County, Illinois.

Permanert Tax I.D. #13-28-113-034%

Property Address: 3044-52 N, Laramie, Chicago, Illinois 60641







