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THIS MORTGAGE ("Security Instrument") ls given on Q&TH day of

The mortgagor iLs THOMAS C KEELEY A SINGLE PERSON AND CHRISTINE P RFISING A
SINGLE PERSON {("Borrower~), This Security Instrument ia given to
MQRTGAGE CACITAL CORPORATION, which is organized and exlesting under the laws of
Minneeota, and whoee addrees s 111 E. KELLOGG BLVD, ST. PAUL, MN 55101
("Lendar") . Brrrower owas Lender the principal sum of NINETY NINE THOUSAND _anq
no/l90 Dolla-s /U.8., § 99,000.00). This debt ls evidenced by Borrower's note
dated the same drte as thls Securlty Instrument ("Note"), which provides for
monthly payments, with the full dabt, if not pald earlier, due and payabkle on the
firat day of QCTQRFY, 1996. Thie Security Instrument secures to Lender: {a) the
repayment of the detc evidenced by the Note, with interest, and all renewals,
extengsione and modifi-ations of the Note; (b) the payment of all other aums, with
interest, advanced under piragraph 7 to protect the seecurity of this Securlty
Instrument; and (c) the portormance of Borrower‘e covanants and agreements under
this Securlity Instrument and_ .ny Note. For thlis purpose, Borrower does hereby
mortgage, grant and convey ti Lender the following described property located in
GCOQK County, Illinols:

UNIT 2-3, TOGETHER WITH ITS UNDIVILFO PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN "COUNTRY HOMES OF RIDGEFIELD LANE" CONDOMINIUM, AS DELINEATED AND DEFINED 1IN
THE DECLARATION OF CONDOMINIUM RECORDE/, J\INE 16, 1986 AS DOCUMENT 86244522, AND
AS AMENDED FROM TIME TO TIME, IN PART OF FAOT 13 IN LEMKE FARMS SUBDIVISION UNIT
1, A SUBDIVISION IN THE NORTH 1/2 OF THE 'E2ST 1/2 OF THAT PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 15 LYING NORTH ©F THE NORTH LINE OF THE SOUTH 165.31
FEET THEREOF, TOWNSHIP 42 NORTH, RANGE 11 BAS¢ OF THE THIRD>  PRINCIPAL MERIDIAN
(EXCEPT THAT PART FALLING IN STREETS), IN COOK 7OUNTY, ILLINOIS.

03-15-210-028-1009

which has the address of 917 RIDGEFIELD LANE
[Straet)
Illinole §Q090 (“Property Addreas");
[2lp Codae]

TOGETHER WITH all the {mprovement now or heareafter erscted on the property, and al casements,
appurtenances, and flatures now or herealfter & part of the property. All replacements avd a2d)tions ahall
also be covered by this Security Instrument, All of the forepoing s referred to in 7ai. Security
Instrumgnt as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ‘the _right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encusbirhces
of record. Borrower werrants and will defend generally the title to the Property apainst all cloims and
demands, subject to any encumbrances of record,

THI1S SECURITY INSTRUMENT combines unitfarm coverants for national use and mon-uniform covenants with
\imited variations by juriadiction to constitute a uniform security Instrumant covering real property.
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when due the principsl of end interest on the debt evidenced by the Note and any prepayment ard
{ate charges due under the Note.

2. Funds for Taxes snd Insursnce. Subject to appliceble law or to & written walver by
Lender, Borrowsr shall pay to Lender on the dey monthly payments are due under the Note, until the Note ia
paid Tn full, a sum ("Funds") for: (a) yearly taxes and assessments which may attein priority over this
Security [nstrument es & Llen on the Property; (b) yesrly lessehold payments or ground rents on the
Proparty, if sny; (c) yearly hazerd or property insurance premiums; (d) yesrly flood finsurance premiums,
if any; (e) yearly mortgsge insursnce premiums, if any; snd (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insursnce premiums.
These ftems are called “Escrow [tems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section §2601 et seq, ("RESPA"), uniess snother law that applies to the Funds sets 8 lesser amount.
If so, Lender may, at any time, collect and hold Funds {n an smount not to exceed the Llesser amount.
Lender may estimate the amount of Funds due on the basis of current data end ressonable estimates of
expenditures of future Escrow Jtems or otherwise in accordance with applicable law,

The Funds shall be held in sn (nstitution whese deposits are finsured by a federal agency,
instrumentality, or entity (including Lender, if Lender s such an {nstitution) or In any Ffederal Home
Lonn Bank. Lendi- siall appiy the Funds to pay the Escrow Items. tender may not charge BSorrower for
holding snd apptying che Funds, snnually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Bo rover interest on the Funds and applicable law permits Lender to make such » charge.
Howsver, Lender may ruzuiis Borrower to pay & one-time charge for sn independent resl estate tax reporting
service used by Lender {n ironection with this loan, unless sppticeble law provides otherwise, Unless an
sgreoment (s made or appliceb’e law requires interest to be paid, Lender shall not be required to pay
Borrower sny interest or earning” nn the Funds. Borrower and Lender may agree in writing, Hhosever, that
interest shall be paid on the Fuvis. Lender shall give to Borrower, without charge, an snnual accounting
of the Funds, showinp credits and debi*s to the funds and the purpose for which each debit to the Ffunds
was made. The Funds are pledged as acdi’ic ol security for ell sums secured by this Security I[nstrument.

1f the Funds held by Lender axceed (he smounts permitted to be held by applicabie taw, Lender shalt
account to Borrower for the excess Funds ir mccordance with the requirements of appiicable law. [f the
smount of the Funds held by Lender at any ti= 'z not sufficient to pay the Escrow |tems when due, Lender
may so notify Borrower in writing, and, in suci cuse Borrower shail pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up thy d,f'ciency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Sec): Tty Instrunent, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under psragraph 2/, Lexder shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, sniit) spply any furds held by Lender at the time
of acquisition or sate as a credit against the sums secured vy risis Security Instrument.

3. Application of Payments. Unlesss applicable law provides -<b sewise, all payments recefived by Lender
uncler paragraphs 1 and 2 shall be applied: first, to any prepayment inocges due under the Note; secoend, to
smounts payable under paragrsph 2; third, to interest due; fourth, td p-incipal due; and Last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, ctarges, fines and impositions
attributsble to the Property which mey attain priority over this Securiy: Trstrument, and tensehoid
payments or pround rents, [f any. Borrower shail psy these obiigations In the muwr provided in paragraph
2, or ¢ not paid in that menner, Borrower shail pay them on time directly to tie peison owsd payment.
Borrower shall promptly furnish to Lender sll notices of amounts to be paid under (‘s paragraph., 1f
Sorrower makes these psyments directly, Borrower shall promptly furnish to Lender recaip’s evidencing the
payments.

Borrower shall promptly discharge any Lien which has priority over this Security Inaftrumet unless
Horrower: (a) agrees in writing to the payment of the obligation secured by the Llien t=" . _manner
acceptable to Lender; (b) contests in good faith the \ien by, ar defends against enforcement of ‘*ue lien
in, legal proceedings which In the Lender’s opinion operate to prevent the enforcement of the lier; ur (c)
secures from the holder of the Lien an agreement satisfactary to Lender subordinsting the tien toco *his
Sscurity Instrument. [f Lender determines that any part of the Property is subject to @& lien which may
attain priority cver this Security Instrument, Lender may give Sorrower & notlce identifying the iien.
fSorrower shatl satisfy the (ien or take one or more of the actions set forth above within 10 days of the
giving of notice.

S, Waterd or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property {nsured against lLoss by fire, hetards included within the term “extended coverage"
and sny other hazards, including floods or flooding, for which Lender requires Insurance. This insurance
shall be mainteined in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not be
unressonsbly withheld, [f Borrower falls to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in sccordance with parsgraph 7.

ALl insurance policies snd renswsis shall be acceptable to Lender and shall include » stendard
mortgage clause, Lender shall have the right to hald the policies and renewsls, if Lender requires,
Norrower shall promptiy glve to Lender all receipts of paid premiums and renswal notices. In the svent of
Loss, Borrower shall give prompt motice to the {nsurance carrier and Lender. Lender may make proof of
toss §f not made promptly by Borrower.
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Lender’s security is not leswsened, !f the rostoration or raepalr is not oconomically feamible or Londer's

necurity would be lessened, the insurance procoods shall be applisd to the sums socured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. !f Borrower nbardons the Property,
or does not answer within 30 doys a notice from Lender that the insyrance carrior has oftered to sottlie o
claim, then Lender may coliect the (nsurance proceeds. Londer mey use the proceeds te repeir or restore
the Property or to pay s.me sacured by this Security Instrument, whether or not then duo. The 30-day
period will begin when the notice is given,

Unileoss Lender and 8corrower otherwise agreo in writing, any application of procesds to principal shall
not satend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change
the amount of the payments. |f under paragraph 21 tho Proparty is acquired by Lender, @orrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior tec the acquisition shall
pass to Lencer to thg extent of the sums socured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance ond Protection of tho Property; Borrower’s ioan
Application; Loaseholds. Borrower shall occupy, ustablish, and use the Property as Borrower’s principal
residence within sixty days after the oxocution of this Security Inatrument and whall continue to occupy
the property as Borrowsr’s principal residence for at (esst one yoar after the dato of occupancy, urless
Lender otherwire sgrees in writing, which consent shall not be unreasonably withheld, or wnless
extenuating ~‘rc.metances exist which are bayond Borrower’s control, Borrower shall not destroy, damnge or
impair the Properzy, allow the Praperty to deteriorate, or commit waste on the Proparty. Borrower shall
be in default it sy forfeiture action or proceeding, whether civil or ¢riminal, is bagun that in Lender's
good faith judgmen® ciuld result in forfoiture of the Property or otherwise materially impair the iien
created by this SeruriZy . lnstrument or Lender’s socurity inteorest. Borrower may ture such & defoult and
reinstate, as provided in/prragraph 18, by causing the action or procseding to bo dismivsed with a ruling
that, in Lender's good fa’th .stermination, preclwies forfeiture of the Borrower's intereat in the
Property or cther material ‘myairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall aiso be in default if Borrower, during the ican application process, gave
materially false or inaccurate irforw’ion or statements to Lender (or failed to provide Lender with any
material information) in connaection ufth the (can evidenced by the Note, including, but not Llimited to,
representstions concerning Borrower’'s o cupincy of the Property as a principal residence. If this Security
instrunent is on a leasehold, Borrower shall comply with all the provisions of the lease. f Borrowsr
acquires fee titls to the Property, the leiserold and the foe title shall not merge unless Lender agruees
to the merger in writing,

7. protection of Lender’s Rights in the Prori~ty. If Borrower fails to perform the covenants
and agreements contained in this Security I[nitrumst, or there % a logal proceeding thar may
significantiy affect Lendar’s rights in the Praperty (sucl as a procgeding in bankruptcy, probate, for
condemnation or forfeiture or to anforce laws or regulacluni), then Londer may do and pay for whatevor iw
necessary to protect the value of the Property and Lender !~ -ighta in the Property. Lender‘s actions may
include paying any sums secured by m lien which has priorit,; ~ve> this Security Instrument, appesring in
court, paying reasonable sttorneys’ fees and ontering on the Fropsr®y to make repairs. Although Lender
may take action under this paragraph 7, Lender cioes not have to du vo,

Any amounts disbursed by Lender under thiu paragraph 7 shall ‘ocecome ondditional debt of HBorrowsr
secured by thig Security Instrurent. Unless Borrower and Lender agree t, otier terms of payment, thouse
amounts ahall bear interest from the date of disbursement at the Note ruts ind shall be paynble, with
interest, upon notice from Lender to Borrower redquesting payment.

8. Mortgege Insurance. 1f Lender required mortgage insurance as & condiilza ¢ making the
Loan secured by this Security Instrument, Borrower shall pay the premiums r7cuirrd to maintain the
mortgage insurance in effact. {f, for any reason, the mortgage insurance coveripe (vequired by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums requirea. to obtain covernge
subatantially equivalent to the mortgage insuyrance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortampe inpurance previously In effect, from . 5 altornnte
maortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance covsrrga ® is hnot
available, Borrowsr shall pay to Lender each month a sum equat Co one-twelfth of the yearl, ~aortgage
insurance premium being paid by Borrower when the insurance coverage \spsed or ceased tc bo i efdoct,
tendar will accept, use and retain these payments as a loss reserve in lieu of mortgege Insurance. Los8
renerve payments may no \onger be required, at the option of Lander, I mortgage insurance coverage (in
the amount and for the period that tender requires) provided by an insurer approved by Lender ngain
becomes avoilable ond is obtained. Borrower shall pay the premiums required to maintain mertgage {nsurance
in etfect, or to provide a loss reserve, until the requirement for mortgage insurance onds in accordance
with any written agreement belween Berrower arnd Lender or applicable law.

9. Inapeaction. Lender or Its agent may make reasonable entries upon and inspections et the Property.
Lender shall give Borrower notice at the time of or prior to an inspection epecifying reasonable cause for
the inspection.

10, Condemnation, The proceeds of any award of cleim for damages, direct or consequential, In
connection with any corclemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hereby assignec and shall be paid to Lender,
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this Security Instrument, whether or not then due, with sny excess paid to fierrower, In the event of
partiasl taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums mecured by this Security Instrument immediately
before the taking, unless Borrower and Lender cotherwise agree in writing, the sums secured by this
security instrument shall be reduced by the amcunt of the proceeds muitiplied by the following ¥raction:
{a) the totai amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inmediately before the taking. Any balance shali be paid to Borrower., In the event
of & partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured inmedietely before the taking, unless Borrower and
Lender otherwiae agree in writing or unlesa applicabie taw otherwise providea, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by tender tco Borrower that the
corncddemnor offers to make an award or settle a claim for damages, Borrower faily to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of s . payments.

11, Borrcde™ {ot Relensed; Forbearance 8y Lender Not a Walver, Extengion of the time for payment
or modification of amortization of the sums secured by this Security [natrument granted by Lender to any
successor in interest f Borrower shall not operate to release the liability of the original 8orrower or
Borrower's successors .n interest, Lender shall mot be required to commence proceedings against any
successor in interesy or (=iyse to extend time for payment or otherwise modify smortization of the sums
secured by this Security ins’ ument by reason of any demand made by the original Bcrrower or B8orrower’s
successors in intereat. Any fribiarance by Lender in exercigsing any right or remedy shall not be &8 waiver
of or preclude the exercise of /.y right or remedy.

12. Successors and Assigns Bow.a; Joint and Several Liability; Co-signers. The covenants
and agreements of thia Security Imstrum.at shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions ov psr-g=sph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to Vor'gage, grant and convey that @crrower’s {ntarest in the
Property under the terms of this Security Imsivient: (b) is not personally obligated te pay the sums
secured By this Security Inatrument; and (c) ag-esd that Lender and any other Borrower may agree to
extend, medify, forbear or make any accommodations 1ith regard to the terms of this Security Instrument or
the Note without that Borrower's corsent.

13. Loan Charges. 1f the loen secured by this Security Instrument is subject to a law which sets
maximum toan charges, and that law is finally interpreted 40 hat the interest or other {(oan charges
callected or to be collected in connection with the (oan excesd *he permitted Limits, then: (a) any such
loan charge shali be reduced by the amount necessary to reduce t’.e charge to the permitted Limit; and (b)
any sums already collected from Borrower which exceeded permitted (fnits witl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed unler the Note or by making a direct
payment to Borrawer, [f a refund reduces principsl, the reduction will be i =ated as a partial prepsyment
without any prepayment charge under the Note.

14, Wotices. Any notice to Borrower provided for in this Security .o crument shail be given by
delivering it or by mailing it by first class mail unless applicable law requiry: use of another method,
The notice shall be directed to the Property Address or any other addresa Borrovzr uesignates by notice to
Lender, Any notice to Lender shall be given by first class maii to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in thisa Sycurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thia parzzraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder il Llaw and the
law of the jurisdiction in which the Property is located. In the event that any provision ~ur. clsuse of
this Security Instrument or the Note conflicts with applicable lLaw, such conflict shali not ‘afiert other
provisions of this Security Instrument or the Note which can be given effect without the coiflicting
provision. To this end the provisions of this Security Ilnstrument and the Note are declares” (o be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
fnstrument,

17. Transfer of the Property or a fAeneficial Interest in Borrower. If ali or any part of the
Property or any interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or
transferred and Borrower is Mot s natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lendar if exercine is prohibited by federal law as of the date of
this Security Instrument,

[f Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall
provide s period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay asll sums secured by this Security Instrument. |f Borrower fails toc pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOV, erNrQ EE-I Cal M@‘c@@RnMn thn (g security

fnetrunent and in any rider{s) oxecuted by Borrower and recorded with it,

/;/1”/’“’ “/1: ft. (Seal)

Witness: THOMAS ¢ KEELEY / -Borrower
sociat Security 1 345642077

Cﬁtwm ¥ ﬁ( s (Seal)

CHRISTINE ¥ REISING £/ -vorroer
Social Security #1 337683452

Witnesn:

(Sanl)
-8orrower

Social Security #:
{Seal)

-Borrower

Social Security M

STATE OF ILLIMLYS, (AKE County sa:

1, the underr.gned, & Notary Public in and for said county and state do hercby certify that THOMAS
C KEELEY A SINGLE ~ER3ON AND CHRISTI(NE F REISING A SINOLE PERSON . pernonally khown to me to be
the sama person(s) wno.e name(s} aubscribed to the foregoing Instrunent, appeared before me this day In
person, and acknowleuges “nat THEY signed and delivered tho said instrument ns IKE[(R froe and voluntary
act, faor the uses and puitnours thorein set forth.

o
day of . )ﬁ’f lis ¥ bt ap. 19 f/

] p /5, ¢, Z{é.uvg’ A

Notary Pm:l;,‘c / o
v " OFFICIAL sem_
STEHFNY | Lie o
NOTARY £UBLIC. STATE OF lLLINGl"
MY COMMISSION EXPIRES -

Given under my hand and officia. ~Zoal this

My Commission axpires:

\

(.0 »? r / ~,

Thia instrument was propared by MDRTQAGE CAP|T\L CROTORATION, 1000 East Woodfield Road, Sufte 240,
Scheumburg, IL 60173,

(Space Below This Line Reserved For v nder and Recorder)

Record and Return to:
MORTGAGE CAPITAL CORPORATION

1000 €. Woodfield Road, Suite 240
Schaumburg, [L 60173
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: ta) S days (or such other period as applicsble Law may specify for reinstatement) befoce sale of the
Property pursusnt to any powsr of sale contsined in this Security fnatrument; or (b) emtry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which
then would be dus under this Security Instrument and the Wote B3 it no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security tnatrument, including, but mot timited to, reasonable attorneys’ fees; and (d) takes such action
a8 Lender may raascnably require to asssure that the Lien of this Security instrument, Lender’s rights in
the Property and Borrowsr's obligation to pay the suns secured by this Security Inatrument shail continue
unchanged, Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby
shall remain fully effective as if no accelerat(on had occurred, Mowever, this right to reinstate ghall
not apply in the case of acceleration under paragraph 7.

19. Sale of MHots; Change of Loan Servicer. The Nnte or a partial interest in the Note (together
with this Security instrument) may be sold one or mere times without prior notice to Borrower. A sale mey
result in 8 change in the entity {(known as the "Loan Servicer®) that tolliects monthly payments due under
the Note and this Security Instrument. There alaoc may DHe ohe or more changes of the toan Servicer
wnrelated to & sale of the Note, |f there is a change of the Loan Servicer, Borrower will be given written
notice of the changs in accordance with paragraph 14 above and applicable law. The notice will state the
name and addrer: of the new Loan Servicer and the address to which payments should be made. The notice
will also corvviz any other information required by applicable law,

20. Hatardoi s Substances. 8orrower shall not cause or permit the presence, use, disposal, storage,
or retease of any da,ardous Substances on or {n the Property. Borrower shall not do, nor allow anyone slse
to do, anything ati<c.ing the Property that is in viclation of any Environmental Law. The preceding iwo
sentances shall not 4o -to the presence, uUse, oOr atorage on the Property of small qguantities of
Hapardous Substances thit are generally recognized ro be appropriste to normal residential wuses and to
maintenance of the Property.

Borrower shall promptly 9.:v- Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govercrynencal or reguiatory apency or private party involving the Property and any
Hazardous Substance or Environmen al Le*x of which Borrower has actual knowledge, [f Borrower learns, of is
natified by any governmental or regu'atory authority, that any removai or other remediation of any
Harnrdous Substance atfecting the Proper(y 13 necessary, Horrower shall promptiy take all necessary
remadial actions in accordance with Envi-onmental Law.

As used in this paragraph 20, "Hazardoss  Substances® are those substances defined as toric or
hazardous substances by Ervirorental Law 2d  the following substances: pasoline, kerosene, other
flarmable or toxic petroleum products, toxie pes’:~ides and herbicides, volatile sotvents, materials
containing assbestos or formaldehyde, and radijacti~s materiale. Af uked in this paragraph 20,
wgnwirormental Law" means federal laws and Laws of th: jurisdiction where the Property is located that
relate to health, safety or envirormental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coverunt and agree as follows:

21, Acceleration; Remedies., Lender shall give notice tc Burrower prior to acceleration
faliowing Borrower's breach of any covenant or agreement in this fecurity Inatrument (but not prior to
acceieration under paragraph 17 uniess applicable law provides otter,ige). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a dat, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; arv (d) that failure to cure the
default on ar befare the date specified in the notice may result in acce'erar.on of the sums secured by
this Security imstrument, forecliosure by judicial proceeding and sale of tte -<raperty. The notice shall
further infarm Borrower of the right to reinstate after acceiecation snd the iphr to assert in the
foreclosure procesding the non-existence of a default or any other defense of borsaus=r to acceleration and
foreclosure, Jf the default is not cured on ¢or before the darte specified in the natics, Llender, at ite
option, may require immediate payment in full of all sums secured by this Securits instrument withouy
further demand and may foreclose this Security Instrument by judicial proceeding. rentnr  shali be
entitled to coliect all expenses incurred in pursuing the remedies provided in this rpac~graph 21,
including, but not limited to, reasonable attorneys’ fees ancd costs of title evidence.

22. Release. Upon payment of aill wums secured by this Security Instrument, Lender shall rel.ase this
Security Inatrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security [nstrument. If one or more riders are executed by Borrower and
recorded together with this Security [natrument, the covenants and agreements of each such rider shall be
incorporated into and shall smernd and supplement the covenants and agreements of this Security Instrument
as i f the rider{s) were a part of this Security Inatrument.

(Check applicebie boxt{es))
) Adjustable Rate Rider IX 1 Corcdominium Rider 1 1-4 Family Rider

] Graduated Payment Rider ) Planned Unit Development Rider [ ] Biweekly Payment Rider

(x ) Batiocon Rider ) Rate Improvement Rider )} Second Home Rider

[ I V.A. RIDER { ] Other(s) (specify}
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made Gthis Q6TH day of SEPTEMBER, 1931, and is
incorporated into and shall be deamed to amend and supplement the Mortgagye, Dasd
of Trust or Desad to S5ecure Debt (the “Securlty Instrument"”) of the same dJdate
glven by the undersigned (the "Borrower") to esecure the Borrowsr's HNote to
MORTGAGE CAPITAL GCQRPQRATIQN (tha "Lender”) of the sams date and covering the
property described in the Security Instrument and located at:

FIBLO LANE, WHEELING. Lk 59Q9Q
[Property Address|

The interest rate stated on the Note is called the "Note Rate." The date of
the Note is called the "Note Date." I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who Ltakas the
Note, tra tYscurity Instrument and this Rider by tranafer and who ls entitled to
receive pavients under the Note Ls called the "Note Holder."

ADDITIC! P+ COVENANTS. 1In addition to the covenante and agreements in the
Security InsiLruisant, Borrower and Lender further covenant and agres as follows
{despite anythiig to the contrary containad in the Security Instrument or the

Note)!

1. CONDITIONAL RIGaT TO REFINANCE
At the maturity dite =€ the Note and Security Instrument (the "Note Maturity

Date"), I willl bes able tc obtaln a new loan (“New Loan”) with a new Maturity Date
of the first day of QCILQRER, 110921, {the “New Maturity Date"), and with an
interest rate agual to the “New Loan Rate” determined ln accordance with Section
3 below if all the conditicnms provided Ln Sections 2 and 5 below dare met (the
"Conditional Refinance Option") 17 those conditlons ars not met, I undergtand
that the Note Holder is under no coligation to refinance the Note or to modify
the Note, reset the Note Rate, or uxtend the Note Maturity Date, and that I will
have to repay the Note from my own reascucces or find a lender willing to lend me

the money to repay thae Note.

2. CONDITIONS TO OPTION
If I want to exercise the Condltional "Rofinance Optlon, certain conditions

muet be met as of the Note Maturity Date. Thosrn conditions ares (1) I must
etill be the owner and occupant of the property subject to the Security
Inatrument (the "Property"); {(2) I must be current in my monthly payments and
cannot have been more than 30 days late on any of /the 12 sacheduled monthly
payments immediately preceding the Note Maturity Dac/n: (3) there are nc liens,
defects, or encumbrances againet the Property, or “rnther adverse matters
affecting title to the Property (except for taxes and r7,ccial assessmentse not
yet dua and payable) arising after the Security Instrument was recorded; (4) the
Naw Loan Rate cannot be more than 5 percentage pointe above !'he Note Rate; and
(5) I must make a written request to the Note Holder as provired K in Section &

below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest egual to the Feleral Home
Loan Mortgage Corporation‘’s required net yield for 30~year fixed rata . nortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one
percent (0.5%), rounded to the neareet one-sighth of one percent (0.125%) (the
"New Loan Rate”). The required net yileld shall be the appiicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to oxercise the Conditional Refinance Optlion. If this required net
yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater
than 5 psrcentage points above the Note Rate and all other conditiona required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be wsufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c] ail cother suma I will
owe under the Note and Security Inatrumsnt on the Note Maturity Date (assuming
my monthly payments then are current, as reguired under Section 2 above), over
the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest
paymsnt every month until the New Loan im fully paid.

S, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder wllil notity me at least 60 caleandar days in advance of the
Note Maturity Date and advise me of the principal, accrued but wunpaid intorest,
arid all other sums I am expectaed to owa on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditlional Refinance Option
if the conditions in Section 2 above are met., The Note Holder will providae my
payment rrcard information, together with the name, title and address of the
persen raupoumenting the Note Holder that I must notify in order to exarcise the
Conditional Refinance Option, If I meet the conditions of Section 2 above, 1 may
exsrcise the Crnditional Reflnance Option by notifying the Note Holder no earlier
than 60 calend.r days and no later than 45 calendar days prior ¢to the Note
Maturity Dats. “7as Note Holder will calculate the fixed New Loan Rate based upon
the Fedaral Home Lo.n Mortgage Corporation’s applicable publlshed reguired net
yield in effect on tiie date and time of day notlification i{é received by the Note
Holder and as calculs-ad in Sectlon 3 above. I will then have 30 calsndar days
to provide the Note Holdur, with acceptable proof of my required ownership,
occupancy and propsrty liuristatus. Before the Note Maturity Date the Note
Holder will advise me of the ~ow interest rate (the New Loan Rate}, new monthly
payment amcunt and a date, tiime and place at which I must appear tc sign any
documents required to completsy ihe required refinancing. I understand cthe Note
Holder will charge me a 5250 procrosing fee and the costs associated with the
exsrcise of the Conditional Refirarcz Optiocn, including but not limitaed to the
cost of updating the title lnaurance policy.

BY SIGNING BELOW, Borrower accepty and agrees to the terma and covenanta
contained I{n this Ballocn Rider.

~ -y . -
T —_ s . o 7
Pl L ekt ( /4/4'4/4; (SEAL) f" Ll el 1/“’,, 7 faumﬁ(smm
THOMAS C KEELEY 7’ Borrower CHRISTINJ. * REISING 7 Borrower

{SEAL) (SEAL}
Borrower Borrower

9 o) (8ign Original Only}

2
R
o
pl
<

i
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THIS CONDOMINIUM RIDER .8 made this Q&TH day of SEPTEMBER, 1931, and is lncorporated
into and shall be deemed to amend and eupplement the Mortgage, Deed or Trust or
Security Daed {(the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to MO {the
"Lender") of the same date and covering the Property described in the Security

Instrument and located at:

[Property Address)
The Property includes a unit in, together with an undivided interest in the common

elemants cof, a condominium project known as:
BIRGEFIELD QONROMINIUMS

{Name of Condominium Project)
(the “"Condomlnium Project”). If the owners association or other entlty which acts for
the Condominivm Project (the "Owners Association”) holds title to property for the
benefit or uLy f Lts members or sharehclders, the Property aleo Includes Borrower's
interest in the Owners Aseociaticn and the uses, proceedn and benefite of Borrower'na
intarest.

CONDOMINIUM -Cr.vUNANTS. In additlon to the covenanta and agreements made in the
Security Instrumeat, Zorrowar and Lender further covenant and aguvee as follows:

A. CONDOMINIUM TLVZNANTS. Borrower shall perform all of Horrower'm obligations
under the Condominium Pruiect’'s Constlituent Documents. The “"Constituent Documenta" are
the: (i) Declaration or #2ny other document which creates the Condominium Project; (ii)
by-laws; (ili) code of regul~tions; and (.v) other aequivalent documents. Borrower
shall promptly pay, when duly, 2ll dues and assessmente Iimposed pursuant to the
Conatlituent Documents.

B. HAZARD INSURANCE. So Jong as the Owners Association malintains, with a
generally accepted Iinaurance ocarcier, a “master” or "blanket™ polley on the
Condominium Project which is satis’sirory to Lender and which provides Lnsurance
coverage \n the amounts, for the periore, and against the hazardy Lender requires,
including fire and hazards {ncluded wikiin the term "extended coverage," then:

{Ll) Lender walves the provision i Uniform Covenant ¢ for the wmonthly
payment to Lender of one-twelifth of thd yearly premium (netallments {for hazard
insurance on the Property; and

{LL) Borrower's obligation under VUalform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed sati-filed to the extent that the reguired
coverage is provided by the Owners Asmoclatlon polurys.

Borrower shall give Lender prompt notlice f any lapse in required hazard
insurance coverage.

In the event of & distributlion of hazard irsurance prccesds in lieu of
restoration or repalr following a loss to the Property, whether to the unit or to
common slements, any proceeds payable to Borrower are heredy assigned and shall be
pald to Lender for application to the sums secured by the 3Sccesity Instrument, with
any axcess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. BHorrower ahall take such  zetione as may be
reasonable to ineure that the Owners Asscciation maintains . a nublic liability
insurance pollicy acceptable in form, amount, and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or claim for damzgo.is., direct or
consequentlal, payable to Borrower in connection with any condemnatior, nr other taking
of all or any part of the Property, whether of the unit or of the commor Ziwments, orp
for any conveyance in lleu of condemnation, are hereby assigned and shall b pald to
Lender. Such proceaeds shall he appllied by Lender to the mums secured by ths Security
Instrument as provided in Uniform Covenant 10.

B, LENDER'S PRIOR CONSENT. Horrower shall not, except after notice to Lender and
with Lender’'s pricor written consent, elther partition or wsubdivide the Property or
consent to:

(i) the abandonment or termination aof the Condominium Project, except for
abandonment or termination required by law in the case ©of substantial destruction by
ftire or other capualty or in the case of a taking by condemnation or eminent domain;

{Li) any amendment to any provision of the Constituent Documents If the
provision is for the express benefit of Lender;

{ili) termination of professional management and assumption of self-
management of the Owners Assoclation; or

{iv) any actlon which weould have the effect of rendering the public
liability insurance coverage maintained by the Owners Asscciatlion unacceptable to

Lender.
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then Lender may pay them. Any amounte disbursed by Lender under this paragraph F sghall
become additional debt of Borrower secured by the Securlity Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and ghall be payable, with interest, upon notice
from Lender to Borrower rsquesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviaions
contained in this Condominium Rider.

I’ - .
L'i>:2/<f17krcf [ ':/?a(r,/{- (Seal)
THOMAS C KEELEY ’/" ~Borrowes
Y T y
CHppadeip F ﬁfza¢b (Seal)
CHRISTINE F REISING ~Borrowar
{Seal)
~Borrower
(Seal)
~Borrower

F7X588

9l
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