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CHICAGO, IL 60603 $17.00

(herein "You,” “Your” or “Yours”] and the Mortgsges, CHiibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whoss address Is Ona South Dearborn Street. Chicago, llilincls 80803 (herein "We,”
*Us" or *"Our”),

WHEREAS, K
ts (ave} indebted to us pursuant to an Equity Bource Acoount Agres t i*"Agreement”) of even date hereol, additionatly
sesured, if approprists, by a Security Agresmaent snd Collataral Aulgnmont of Bansticisl Intsrest In the land trust holding
titla 10 the property {*Becurity Agrasment”), in the principal sum of U.8. § 13,000.00 {your "Credit
Limit") or sa much of such principal as may be advanesd and outstanding, with interast therson, providing for periodic
instaiimsnt payments of interast, optional cradit lite and/or disability insurancs premiums, and miscsllansous feas and
charges for ten (10} years from the date heract, thersafter, for pearindie instaliment payments of 1/240th of the
Outstanding Principal Balanca lor such graster sum as necessary to lully repay the Qutstanding Principsi alance in tull in
substantially squal ‘nstaliments ot principal by the Maturity Date as mors fully provided In paragreph 1 [C) hereof), interest,
optional sredit' itu-und/or disability Insursnce premiums, and miscatianscus fess and charges for twenty (20} years; all sush
sums, it not scone” pa'd, being due and payable spproximately thirty (30) vears from the date harsot ithe “Maturity Date.”)

To securs to us ((} t7.a rapayment of the indebtednsss svidencad by the Agreemaent, with interest thereon, the payment
of aii other sums, with nt/rest therson, advanced in accordance herawith to protect the security of this Mortgage, and the
pesformance of the tovenant), and agreaments herain containad in this Mortgage, and (bl the repayment of sny future
sdvanaas, with interast ther<o., ade to you by us pursuant ta paragraph 7 hersot, isuch advances pursuant to psragraph 7
hereot of principal made aftar ¢th) dste hersot being referred to as "future advances®), and (o) sny “Losns” (sdvances of
principal atter the date hereot) s grovided for In the Agresmant (it keing the intention of us and you that all such Loans
made after the date herso! anjoy the sams priority and security hereby oreated as il all such Loans had bsen made on the
date hereol); and (d] the perfarmanse Z¢ ,our cavananis and agresmants under this Moartgage and the Agreament seoured
haraby. For this purpose, you do hereby morigoge, grant, eonvey and warrant (unless you are an litinoils land truat, in which
case you mortgage, grant, convey and quit ¢ |aim) to us the following dessribed property lossted in the County of
COQK and State of 1hhinais:
LOT 6 IN THE SUBDIVISION BY C/ARLES W. PARKER OF LOT 16 IN
WETZLER PICK AND HUBER'S SUBDIVISION QF THE WEST 1/2 OF BLOCK 17 IN
CANAL TRUSTEES' SUBDIVISION OF “JHE EAST 1/2 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE 1HT&iL PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PN No. 14:-29-417-027-QQ00Q
whish has the sddress of _2503 NORTH RACINE A

(street}

CHICAGO ~LLLINOIS €0614 . (hersin “property sddress”);

levty) totate BNY 2ip comw)}

Together with all the improvemants now or harssfter srected on the property, ard »'. sasements, tights, sppurtsnsnes,
rents, royalitiss, mineral, oil and gas rights and protits, water rights and stock and alv {ixtures now or harsafter » part of
tha property. All replscemants and additions shall also be covered by this Mortgage. All o\ the foregoing is referred to in
this Mortgage as the “property.”

You covenant that you ars lawfully selzad of the sstste hereby conveyed and have the r ght o mortgage, grant and
sonvey the property snd that the property is unansumbered, except for snsumbrances of resoru. 125, uniess you sre an
Hilnols tand trust, warrant and will defend ganarally the titls to the property against sll claims and d.m.nds, subject to any
ancumbrances ot rscord.

You sckaowiedge that this Mortgags secures an Agreamaent that contains provisions allowing for changas 'n the interest
rate, and that we may, prior to the maturity of the Agrasment and subject to vertain conditions, reduce tia Available Line
of Cradit and/or require repsyment of the total balsnce cutatanding under the Agresmant.

Covenants. You and we covenant and agree as foliows:

1. (A) Paymaent of Principsal and Intarest. You shall promptiy pay when dus the princips! of and interast agerusd on ths
indebtedness evidenced by the Agresment, togethar with any late charges or othsr fess, charges or pramiums impased by
the Agtesment, the Security Agresmant, or by this Mortgags.

B) Line of Credit Loan. This Mortgage securas a Line of Cradit Losn Agresment. You will enjoy access to that Line
of Credit during the first ons hundrad twenty—one {121} Billing Cyolas assigned to your Aceount. Each Billing Cycle will ba
appraximaetely one month. (Your initisl Billing Cycle may be isss than one manthl. The Revolving Line of Credit Term of
the Agreement is therefore spproximately ten (10} years long. You agree to repay the principal amount of the Loams
advanesd during the Revolving Lins of Cradit Term of the Agresmant during the twanty (20) years commanting st the ciose
of the Revolving Line of Credit Term. This repayment term is refarred to hetein and in the Agresment as the Clossd-End
Repayment Term. Thas totsl term of the Agreement secured by this Mortgage is tharstfore approximataly thirty {30) vears.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for tha one hundred twanty~-first
{12 1at} Bilting Cyola, you agree to pay on or batfore the paymant due date shown on sach periodie Bitting Statement the
Minimum Paymant Dus tor that Bllling Cycle. The minimum payment due is the sum of the foliowing charges sacrued or
Incurred in the Bifling Cycls: (1) Finance Charges; i2) pramiums for Optional Credit Lifs and/or Disability Insurance; {3) the
Annust Fae; (8} sll other fess and charges Incurred pursuant to the Agreemaent sxcept fess snd oharges charged to your
Aceount at the inception of the Agresmaent ss permitted by Paragraphs 11 (B) and (C) of the Agreement;

S aec, Dearhorn 8 EGUITY BOURCE ACCOUNT MORTOAGE
, L 68803 Pags 10t & FORM 39910 &/80 DPS 1123
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Upon payment in lwa@FFtlt@Mﬁ?omom. we shall promptly
‘refuna o youy any funds h by udt r parageap: , e pi faver adquired by us, we shail spply, no ister
than immediately prior ta the sale of the property or its acquisition by us, any funds heid by us at the time ol appilcation
ae 8 cradit againet the sums sscured by this Mortgage.

The sbove and foregoing provisions contained in this persgrsph 2 relating to payment by you to us of funds in
esoraw shall be excusad so fong as you sre required on the date hereal, and dontinue sfter the date hereo!, to make
comparable paymant of funds in sscrow to the holder of & Nota secured by a mortgege or similar Ity age t on
the property, which such mortgage or similar security agreamant has priority over this Mortgage. You agree to provide us
with proaf ot payment of such funds in ssorow.

8. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, 8ll psymeants racsived by us under the
Agresmant and this Morigags shali be applied, first to the Finance Charge steted in your oidest past due periodic Billing
Statement, if any, and than (during the Ciosad-End Repayment Term) to the fraction of the Initial Closed~End Principsl
fBajance dus ftor tha sams Periodic Billing Statemant. Paymaents will then be applied similarly to Finance Charges and tha
fraction ot the Initis) Closed-End Prinsipsl Balance dus on the naxt oldest past dus statemant, and then to sucocessive past
dus statements, until all past due Finanoe Charges and ths fraction of the initisl Closed—End Principal Balance due are fully
psid. The balancs of your payments will next ba applied ta the smounts stated due on the eurrent periodic Billing
Statament in the foilowing order: (1) Insurance premiums billed and past due; (2} any Annual Fee which is dus snd payabls;

{83} any other charge, excluding insurance premiums, suthorized by the Agreement; (4) Finance Charges billad but not past
dus; (6) insurance premiums bliled but not yet past due as of the current statement; and (8) payment of any OQutstanding
Principal Balance. Any balance of payment wili be applied to payment of all Finsnce Charges which acerue sfter the
Paricdic Bllling statement date and prior to the date paymant was reseived by us. Any remaining amount will oreste a
oradit balance. Uiwrges Incurred pursuant to psragraph 7 hereof will ba treated as Finance Charges for purposes of
spplication ot payrieriy only.

4 CHARGES, L'2MS8. You shall pay sll taxes, sssessments, charges, lines and impositions atiributsble to the
property which may at?uin pricrity over this Mortgage, and lessshold paymants or ground rents, if any. You shall pay these
abiigations in the manner w2 ided in paragraph 2, or H not paid in thst manner, you shall pay them on time dirsotly to the
person owaed payments. You «no’l promptly furnish to us all notices of smounts to be paid under this paragraph. If you
makae thess payments directly, ov shail promptiy furnish to us receipts avidencing the payments.

8. HAZARD INSURANCE. ‘rou shall kesp the Improvements now existing or hereslter erscted on the property
Insurad against toss by fire, any hazrid inaluded within the term “axtended coverage® and any other hazrard for which we
require insurance. This Insurance shall b4 maintained in the smounts snd for the periods that we raguire. The insurance
carriar providing the Insurance shall be chos7a Ly you subjact to our sppraoval whioh shall not be unressonably withheld,

Al insursnce policies and renewals 88l be sceeptable to us and shali include a standard mortgage clause. We shall
hava the right to hold the policies and renswal’.. ! we require, you shall promptly give to us ail raceipta of paid premiums
and ranawal notices. (n the avent of lass, you &i.¢’, g'va prompt notiee to the Insurance carrler and us. We may make proof
of loss it not mede promptly by you.

Unless we and you otherwise agres in writing, insurance proosads shall be applied to restoration or repair of the
property damagas, |t the restorstion or vepair is aconom’sally feasible and our sasurity is not iesssned. If the restoration
or repair is not esoncmically fessible or our seourity we:id ~a lsssened, the insurance pracesds shall be sppiied to the
sums seoured by this Mortgage, whethar or not then dus, wi(h 74 excess pald to you, If you abandon the property, or do
not answer within thirty (30) days a notiee from us that the insicarse catrier has oftered to sattie a claim, wa may cotleet
the insurance procassds. We may use the proceesds to repair or sestora the proparty or to pay aums secured by this
Mortgagse, whathsr or not than due. The 30~day period will begin wrer tne notice is given.

Uniess wa and you otherwise agrae in writing, any application of prose=ds to principal shall not extend or postpons the
due date of the paymaents referred to in paragrsphs 1 and 2 of changs the am_un-t of the payments. It under paragraph 20,
the proparty is scquired by us, your right to any insurance policies and procesce resulting from dsmage to tha property
prior to the scquisition shall pass ta us {0 the sxtent of the sums ssaured Py 'hls Mortgage immediately prior to the
soquisition,

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEABEHOLDS. < Y.u shail not destroy, demage or
substantially shange the propsrty, sliow the property to deteriorate or scommit waste.  If chis Mortgage is on » leasehold,
you shall comply with the provisions of the leass, snd if you scquire fee title to tha propurly, the lsasehold and fes title
shail not marge unlass we agrae to the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. It you fiil to parform the covenants
snd agresments ocontainad In this Martgage, or thera is & legal procesding that may signifioanuy syfzst our righta in the
property (such as a proceading in bankruptey, probate, for condemnation or to enforce laws or Recuizilons), then we may
do and pay for whatever is necessary to protect the value of the property and our rights in the propa ty. Our setion may
includa peying sny sums secured by & llen which has priority over this Mortgage. appearing in eourt, Toving reasonable
attorneys’ fass and sntering on the property to make repairs. Although we may take sction undser this paiograph 7. wae do
not have to da so.

Any samaunts disBursed by us under this parsgraph 7 shall bscome additional debt of yours secured by this Mortgags.

Unless you and we agras to other tarms of payment, thess amounts shall bear intarest from the dats of disbursament st
the rate provided in the Agrasment and shail be payabie, with interest, upon natice fram us to you requesting payment.

M we require mortgags insurance as a condition of making the losn secured by this Mortgage, you shail pay the
premiums required to maintain the insursnce in effect until sueh time ss the reguirament for the insurance terminstes in
accordance with your and our written agresment or applicsble law.

8. INSPECTION. We or our agent may make reasonsble entries upon and inspections of tha praperty. We shall give
you notice at the time of or prior to an inspaction specifying ressonabile causs for the Inspection.

8. CONDEMNATION. The procesds of any sward or claim for damages, dirsct or consequential, In ¢onnection with
any sondemnation or other taking of any part of the property, or for convayanoe in lisu of condemnation, are hareaby
assigned and shall be paid to us.

In the avent of # totai taking of the proparty, the proceeds shall be spplied to the sums secured by this Mortgage,
whethar or not then dus, with any excess psid to you. In the event of a partisl taking of the propaerty, uniess you and we
otherwise sgraa In writing, the sums secured by this Mortgags shall be reducad by tha amount of the prooesds multiplied
by the following trastion: (al the total smount of the sums secured immaedistely before the taking, divided by () the fair
markat vatus of the property immaediately bafora the taking. Any balance shalt be pald to you.
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. 20. ACCELERATION, EDIES ) tige vpu prio, ] tollowing your bresoh of any
‘ecovanant or agreamant inlthi @ r ﬁlo l&‘u ar & ss applicable law pravides
‘atherwise). The notice sh pecify: hé default; 8 / | gulr A atlfl {c} » date, not Teas than 30

days trom the date tha notios is given ta you, by which tha defsult must be oured; and (d) that fallure to oure the default
on or bafore tha date spacitiad in the notios may result in gocaleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the property. The notice shall furthar inform you of ths right to reinstate atter
asccateration and the right to sasert in tha forsclosure pracesding the nonaxistancs ot a default or any other defense to
sccaleraticn and foreciosurs. |f the detault is not cured on or betora the date specifiad In the notice, at our option, we
may raquire immadiate paymant in full af ali sums sscurad by this Mortgage withaut further demand and may foreviosa
this Mortgasge by judicial procesding. We shall be entitled to cotlaot all expenses inautred in pursuing the ramsdies
providad in this parsgraph 20, including, but not limited to, reasonable sttorneys’ feas and gosts ot title avidenos.

21. POSSESSION. Upon accslaration under psragrsph 20 or sbandonmant of the proparty and st any time prior to
the expiration of any pericd of redemption following judicial sale, wa {in parson, by agent or by judiclally appointed
receiver) shall be sntitied to anter upon take possession of and manage the property and to collect the rents of the
proparty including those past dus. Any rents we ar ths Racaiver collect shall be spplied first to paymant of the sosts of
management of the property and collection of rents, including, but nct limited to, receiver's fees. premiums on receiver's
bonds and raasonable attorneys’ feas, snd then to the sums sacurad by this Mortgage.

22. RELEASE. Upon paymaent of ail sums secured by this Mortgags, wae shall relesse this Mortgage without ghargs to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You walve all right of homastead sxemption In the proparty.

24. TRUSTEE EXCULPATION. If this Mortgags is sxecuted by an lllinois land trust, trustes exscutes this Mortgage as
trustee as afore aid, in the axarcise of the power and authority conferrad upon and vested in it as such trustee, and It is
exprossly undersicud and agreed by us and by svery person now or heresfter claiming any right or security hetsunder that
nothing contained Jier~in or in the Agreaement sacurad by thia Mortgage shall be construed as creating any liability on ths
trustes personally t{ p/y said Agresment or any interest that may accrue therean, or any Indebtsdness scoruing hereunder
or to parform any cavraaris sither axpress or implisd harein contained, all such liabliity, If any, being expressly waived,
and thst any recovery on '.is Mortgage and the agresmaent secured hereby shall be solely agsinst and ocut of the property
hereby conveyed by enforuvarait of the pravisions hersof and of said Agresmant, but this waiver shall in no way aftect
the personal liability ol any ind’vi7ual so—-maker or guarantor of the Agrasment.

Dated: _SEPTEMBER 3, 1231
IF MORTGAGOR IS AN INDIVIDUAL:

R S R R L A
Individuat Mortgagor JOHN B, KALANTK, JR.

= o e Q‘Sooﬁn."ﬁ.

Other Ownar

“OETICIAL SrAL~

) cofl ) .'J\L
) S8 Koty e sd 1 g
Y & Sl IS

COUNTY OF COOK ) Myl T

STATE OF ILLINOIS

J s ‘:
I, the undersigned, a Notary Public in and for $M County~in-t’ 'S

JOHN B. KALANIK, JR. AND LYNN M. KALAILY,

personally known to me to be the same person whoss namals) is subsarised to the foregoing instrument, appesred before

mae this day in person, and acknowlisdged that THEY __ signed, seates and #-tivered the said Instrument as THEIR

free and voluntary act, for the uses and purposes thersin set forth/'lmlx |¢l,r|; the reisase and waiver of tha right of
{

Homaestead. 4 Ve ~~_:'4.-'_-J, /o -
Givan undar my hand and officlal seal, this _-__.__,_I‘f [ ay of aY /1 /"""l 7.

Notary Publie ST

Commission Expires:

IF MORTGAGOR IS A TRUST: f )

not personally but scisly as trustes as s1Ziertd

By:

ATTEST:

it Title)

STATE OF ILLINOIS )
)} 88

COUNTY OF )

I, the undersigned, a Notsry Public In and for sald County, in the State aforessid, DO HEREBY CERTIFY that
, President and
Secratary, respactively, appearsd before me this day in peraon, and acknaowladged that they signed snd detivared the sald
instrument as their own free and voluntary acts and as the fras and voluntary aot of sald corporstion, as Trustes, for the
ussd and purposes tharein set forth, and the sald - . Seoratary did slso then and thars socknowisdge
that he, as custodian of the corporate seal of ssid corporation did affix the sald corpatata seal of sald sorporation to aald
inatrument as his own free and voluntary aat, snd sa the free and voluntary aot of sald corporation, #s Trustes, for the uses

and purposas therein sst torth.

Qe

Citibank. Federsa) s;mm tank . Notary Publio
iy i+ S Page B of 8 oes 1128
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INITIAL REDUCED RATE RIDER
EQUITY SQURCE
ACCOUNT®

444-501-6648

This Initiat Reduced Rider is made this ___ 3RD day of SEPTEMBER , 1991,
and is Incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower®) to
secure Borrawor's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK {the
*Lendar’} of the'same date and covering the property described in the Security Instrument and located
at: 2503 NOURTH RACINE

CHICAGO, ILLINOIS 60614

Notwlthstanding the provisions of paragraph 2(D} of the Security instrument, for (nz Fiat Seven Billing
Cycles only, during the Revolving Line of Credit Term, the Margin shall bs zaro perczot (0%). For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 2(D; o* the Security
Instrument shall apply, and will be affactive for Loans requested thereafter and for the then outstanding
Princlpal Balance In Borrower's Account,

By signing below, Borrower accepts and agrees to the terms and provisions contained In this Initial
Reduced Rate Rider.

Borromsd JOHN B. KALANIK,~JR. or LYNN M. KALANIK

L?: LL“L‘.—L/‘ (Seal “ P (Sual)
( 'ﬁ” land

{Sesl) (Seall
RBorrowaer Borrawar

&u tb':unl:'.‘ m Savings Bank
Enteago. 1110016 40803 ZOUITY SOURCE ACCOUNT INITIAL REDUCED RATE MDER roms 41200 (4/0; DPS 1429




