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This Mortgago made and ontered {ntu this 29th day of August, 1991, by and
betweern L B PROPERTIES INC., an Illinole Corporatfon, with principal oft{cen
at 115 East South Street, Galesburg, {llinols 61401 (hereallLer refuerirred to as
"Mortgagor"), and AMCORE BANK N.A., STERLING, with offices located at 30
Firgt Avenue, Sterling, I[L 6108t (herceafter referred to as "Mortgagee'];

WITNESSETH, that for the conalderation horelnalter stated, receipt of which
18 hereby acknowledged, Morigagor does horehy mortgagoe, warrant, grant,
assign and convey unio the Mortgagee, {ts sucressorn and adsigns, all of tho
following described real estate, situasted Iin COUK COUNTY, ILLINOIS:

Parcel 1: Lots 18 to &7, baoth inclusive, in Block & in Porcy
Wilepon's Artorial Hill, being n Subdivipion ol the Southeast 1/4 of
Sectian 1Y, Township 3% North, Range 14 KEasi of Lhe Third Principal
Meritdian, in Cook County, Illinocis.

Parcel 2: Vacated alley lying northeasterly and adjoining Lots 19
to 2% nrd) southwesterly and adjoining Lot 27, in Bloeck 6 in the

glforesaid-gavdivlelon, all in Cook (.uum:y. Il1linoin
321740l 08— pdT Nrtlest Corner o‘F_B’ran(/\&&rﬂmﬁoas
Together with and including all buildinge, atl fixtures, Incfuding, but not
limited to, all piuebing, heating, llghting, ventilating, refrigerating,
incinerating, alr-condftioning apparatus, clevatora, cequipment, appliances
and machinery, whether  ow or hereafter existing thereon {(the Mortgagor
hereby declaring that U ie.intended that the 1{tems herein aenumerated shall
be deemed Lo have bean peraancently installed we part of the reaity), and sall
improvements now  orr horoalhor exioating theroon; the hereditamenta and
appurtenances and  all  other o/ ~ighta  thoreunto belonging, or in anywiae
appertaining, and the reversion eod vovorsions, romabnder and rowaindora, all
rights ol redemption, and tnea rents, iBBuyen and prof'litno of tho
ahove-described property, including, " but not 1limited to, all rights to
payment from contracts and contra:t rights (provided, however, that the
Mortgagor shall be entitied to the possersion of anild property and to collect
and retain the rents, issues and proficy until delfault hereunder). To have
and to hold the same unto MoriLgagee and suicessors in {ntereat of Morigagee
forever in fee simple or such other estate, i any, as stalted herein.

The Mortgageor covenants that it is lawfully seized and possessged of and has
the right to mortgage and convey the above-desi:ribed real estate; that the
same ie free from all encumbrances, except easemonta of record and llens for
current taxes; and that it hereby binds itsell and 7u& sBuccessors in interest
to warrant and defend the title aeforesald thereto uand every part thereofl
against the claims of all persons whomsgever,

Thie instrument is given to secure the payment of a Promicrory Note dated May
10, 1991, in the principal aum of THREE HUNDRED TEN THOUSAND AND NO/100
DOLLARS ($310,000.00), signed by Mortgagor and Donald E. and . Maie T. lMike.

1. The Mortgagor covenants and agrees as [foliowa:

{a) It will promptly pay the indebtedness evidenced by said Pronicvsory
Note at the timee and in the manner therein provided,

(b) It will pay all texes, asgessments, water rates and other
governmental or municipal charges, finea or impositions, Tfor which
provision has not been made hereinbefore, and will promptly deliver the
official receipts therefor to the said Mortgagee.

{c) 1t will comply with all environmental obligations and requirements
concerning the use, generation, tranaportation, treatment, handling,
storage and disposal of toxic or hazardous waste and substances as set
forth in the Term Loan Agreement executed 1in conjunction with the Note
secured hereby.

(d) [t will pay all charges aond expenses incurred for any improvements

constructed on said real estate in a timely fmshion and keep the real
estate, buildings and improvemenis thereon free f'rom mechanice' liens,

{e}) 1t will pay such expenses and lees a8 may be Incurred in the
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protection and malntenance of wvald property, (ncluding the l'eon of' nny
attorney employed by the Mortgagee ['or the collection of any or all of
the indebtedneas hereby sccured, or foreclosed by Mortgagee's sale, or
court proceedings, or In any other litigation or proceeding af'teciLing
waid property. Attorney fees reasconably incurred {n any other way
shall be palid by tho Mortgagor.

(r) The righte created by thls conveyance wshall premain In full lorce
and effect during any postponement or extonslon of the btime of the
payment of the Indebtedness evidanced by said Promlosory Nole orr any
part thereof sccured theroby.

(g) It will continuously maintain hazard {insurance of such type or
types and in such amounts ans the Mortgagee may {rom time to time
roquire on the Improvements now or hereafter on asald property, aml will
pay prompitly when due any premium therofor. All Innsurance shall bo
carried (n companies acceptable to the Mortgagee, and tho policies and
renew.la thereol’ shell be held by Mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to Mortgagee.
In the event of losa, Mortgagor will give immediate notice In writing
to Mortgone:, and Mortgagece may make proofl of losn {I' nol made promptly
by Mortgagor, and each {nsurance company concerned {a horeby nuthorized
and directed to make payment for such loss divectly to Mortgugeo
inatead of to Sortgagor and Mortgagee Jointly, and Lthe {nsurance
proceeds, or aly opart thereol, may be appllied by Mortgagee at lts
option either to the reduction of the indebtedness hereby socured or to
the restoration or (onafir of the property damaged or destroyed. In the
event of foreclosure /of this mortgage, or other transfer of title to
aaid propoerty In extinguigpment of the indebtedness secured hereby, all
right, title and interect of Mortgagor 1in and Lo any insurance policlen
then 1in force shall pass *oc the purchaser or Mortgagee or, at the
option of Mortgagee, may be nurrandered ror a refund.

(h) It will keep all buildings =ad other improvements on sBaid real
estate 1n good repair and condition;, will permit, commit or suffer no
waste, Impairment, deterioration ol oaid property or any part thereof;

in the event of frailure of the Morigusor to kecp the buildings on said
premises and those erected on sald presises, or improvements thereon,
in good repair, the Mortgagee may ass such repairs as in itas
discretion it may deem necessary for the yroper preservation thereof';
and the full amount of each and every such/ payment shall be immediately
due and payable.

(i) [t will not voluntarily create cor permit to ra, created against the
property sublect to this mortgage any lien or “liens inferlor or
superior to the lien of this mortgage without the «ritten consent of
the Mortgagee; and further, that it will keep and meintain the same
free from the claim of all persons supplying labor ‘or materialsz for
reconstruction, improvements or remodeling of any ou!ldings or
improvements on sald premises.

(J) It will not assign any part of the rents or other incomi of the
mortgaged property to any third party or demolish, or retiove, or
subatantially alter any building without written consent of Mortgegea.

{k) Mortgagor hereby assigns to Mortgagee the rents and profite of the
property. Unless there s an agreement 1in writing otherwise between
the partiesz, Mortgagor may collect and retain the rents as long as it
is not in default, 1f Mortgagor is in default, Mortgagee or its agent
or a court appointed receiver may take possesslon of the mortgaged
premises and manage the property and collect the rents. Any rentsa the
Mortgagee collects shall be applied first to the cost of managing the
property, 1including court costs and attorney {ees, commissicns to
rental agents and any other necemsary related expenses. The romaining
amount of rents will then be applied to payments on the secured debt as
provided In Paragraph 3 of this Mortgage.

(1) All awarda of damages in connection with any condemnation for
public use of or injury to any of the property aubject to this mortgage
are hereby assigned and shall be paid to Mortgagee, who may apply the
same to payment of principal and interest of s8ald Note, and Mortgagee
is hereby suthorized, 1In the name of Mortgagor, to execute and deliver
valid acquittances thereol and to appeal from any such award,
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areo hernby nnpigr.od anmd shall be pald Lo Mortgagee, who may apply the
same  to payment ol pripncipal and Intereat of said Note, and Mortgagoee
{s herchy authorized, in the name of Mortgagor, to execute and doliver
vallid acquittances thereof and to appeal from any such award,

(m) The Mortgagee shall have the right to inspect the mortgaged
pramiseus at any reasonable time,

{n) Mortgagor, the real property, and the use thereof by Mortgagor and
tenants of Mortgagor shall comply with all laws, rules, ordinances,
building codes, regulations, covanants, conditions, restrictions,
orders and decrees of any governmental authority or court applicable to
Mortgagoer, and the real property and its use, and Mortgagor shall pay
all fees or charges of any kind 1n connection therewith,. Mortgngor
will not use or occupy or allow the use or occupancy of thoe real
property in  any manner whlch violatea any applicuable law, rule,
regulation or order or which constlitutes a4 publle or private nulsance
or which makes void, voidable or cancelable any insurance then in force
with raspect thereto.
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2. If alll o any part of Lhe property, or intercat therein, {a wsold or
transferred wilhout Mortgagee's wrilten consent, the Mortgagcoce mny, at its
option, requirs. B lmmedi{ate payment 1{in full off all sums secured by this
mortgage. I thz Mortgogee exercises this optlon, the Mortgagee eshall glve
the Mortgagor notic: of acceleration. The notice shall provide a peried of
not lees than 40 doys (rom the date the notice is delivered or malied within
which the Mortgagor rant pay all sums sscurcd by this mortgago. I the
Mortgagor (Calls to pay-clwse sums prior to the axpiration of this period, the
Mortgagee may invoke any rznnadies permitted by thls mortgage without further
notice or demand on the Moitgagor.

3. Dbefault in any of the covenonis or conditions of this instrument or of the
Note or Term Loan Agreement seiured hereby shuall terminate Morigagor's
righte to possession, use and c¢njoyment of the subject property, at the
option of the Mortgagee or its assi;gns. (it being agreed that Mortgagor shall
have wsuch right until! default), Upon _any asuch default, the Mortgagec ahall
become the awner of al! rents, profite _and other Iincome of the mortgaged
premises accruing after default as security for the indebtedneas secured
hereby, with the right to enter upon " ~a’d property for the purpose aof
collecting &auch rents, profits and other “1ncomo, Thias I{nstrument shall
operate aa an asaignmont o any vrentu, prcfite and othoer Income off waid
property to that extent.

In the event of default, {f Mortgagor shall for any ~reason fail! to surrender
or deliver the mortgaged premlses or any part tharsef to Morigagee after
Mortgagee's demand, Mortgagoee may obtain a Judgment <ov decree conforring on
ft the right to imnedinte possesdlion opr requlring” Morrtgagor Lo deliver
immediate possesaion of all or part of the mortgagoed premisce to Mortgugee.

Upon every such entering and taking of possession, Mortgagee may hold, store,
usee, operate, manage, control and maintain the mortgaged premises. and conduct
the business thereol, and, {a) make all necessary and prepsr repairs,
renewals, replacements, addi:ions, betterments and {improvements /(horeto and
thereon and purchase or otherwise acquire additional [flxtures, persoialty and
other property; (b) lnasure or keep the mortgaged premises insured:; () manage
and operate the mortgaged prawmises and exercise all the rights and powers of
Mortgagor 1Iin its name or otherwise with respect to the same; {d) enter into
any and all agreements with respect to the same; and (e) enter into any and
all agreements with respect to the exercise by others of any of the powers
herein granted Mortgagee, all as Mortgagee may from time to time determine to
be commercinlly reasonable; and Mortgagece may collect and receive all (ncome,
rents, profits, issues and ravenues of the mortgaged premises, including the
past due as well as those accruing thereafter and, after deducting (1) all
expenses of taking, holding, managing and operating (including compensation
for the services of all perscnes employed for such purposes}, (2) the cost of
all such maintenance, ra2pairs, renewals, replacements, additions,
betterments, improvements, purchases and acquisitions, (3) the cost of
insurance, (#4) such taxes, asscssments and other charges prior Lo the lien of
this indenture as Mortgagee ray determine to pay, (5) other property charges
upon the mortgaged premises c¢r any part thereof as Mortgagee shall determine
to pay, (6) and the reasonable compensation and expenses of attorneys and
agents of Mortgagee, the remainder of money 8o received by Mortgagee shall
‘Lﬁpply firgt to the payment of accruyed interest and then to the payment oﬁ
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t‘.pr'incipal on the Note and cther indebtednees msecured heraby.

Whenever all such events of default have been cured or satiafied, Mortgagee
shall surrender posdgession of the mortgaged premisea to Mortgagor, provided
that the right of Mortgagee to take posseagsion from time to time, pursuant to
this Paragraph 3, shall exist if any subsequent event of delault ahall occur
and be continuing.

=y g
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&, ‘The Mortgagor covenants and agrees that if thero shail be a failure to pay
gald indebtedness or any part thereof when due, or there shall be a faflure
to perform any covenant or agreement of this instrument or the Promissory
Note sBecured hereby, or the Term Loan Agreement exncuted in this tranaaction,
the entire indebtednesa hereby secured shall immediately become due, payable
and collectible without notlice, except the notice regqulred in Paragraph 4 ol
the Note, at the aptiun of the Mortgagee or ite aassigne, regardleuses of
maturity, and the Mortgagee or its assigns may betore or af'ter entry scll
said property without appraisement (the Mortgagor having waived and sessigned
te the dcrtgagee all rights of appraisement), at Judiciul or other sale
pursuanc tc or permitted by the provisions of applicable Illincis Mortgage
Foreclosure l.aw, or exercise any other remedy available to it under the lLawse
of the Stata of illinois.
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o
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In the event of a sale aB haereinbefore provided, the Mortgagor or any persans
in possession uaduy. the Mortgangor mhall then become and be tenants holding
over and shall forilhwith deliver peoasession Lo the purchaser at such sale or
be summarily dispissesned, in accerdance with the provislons of law
applicable to tenants Jdiclding over. The powetr and agency heraeby granted are
coupled with an interect and are irrevocable and are granted as cumulative to
the remcdies for collection <7 sald indobtedness provided by law.

5. 'fhe proceeds ol any sale oo sald property in accordance with tho preceding
paragraphs shall be applied {lino to pay the costs and expenses of anid sale,
the expenses incurred hy the Mectguageeo 'or the purpose of proteocting or
malntnining sald property, and ceasonable attorney f(ees; dacandly, Lo pay the
indebtedness secured hersby; and thirdly, to puy any surplus or excess to the
person aor persons logally ontitled thareto.

6. In the event sald property is wold a. Judicial Foreclosure or olLher aale
and the proconeds are not sufficlent to pay tho totnl I(ndebtedness aecurecd hy
this instrument aml eovidonced by sald Notay lMdertgagea will he entitled to a
daficlency Judgment [(or the amount of the  daficlency wilthout regard vo
apprair=ament against those perscnally liable under cthe Note,

T. In the event Mortgagor or the beneflicial owners of the morigaged premnises
fail to pay any Federal, State or local tax assessient, income tax or other
tax lien, charge, fee or other evxpense charged mgainst suid property, or fail
to pay any premium For insurance required in this transaction, Mortgagee is
nereby authorized, at its option, trn pay the wasame. Any 'sums a8c pald by
Mortgagee shall be added to and become a part of the principsi-amount of the
indebtedness evidenced by sald Note, subject to the gam! toerms and
condltions., If Mortgagor shall pay and discharge the indebtednzen evidenced
by s8aild Fromisgory Nols, nnd shall pay such asuma and shall dJdistharge all
taxes and liens and the coate, fees and expenses of making, citfarcing and
executing thig mortgagoe, then thle mortgnge ahnll bo ecancelod nnd surrondered,

8. The covenants herein contained shall bind and the benefits and advantages
ehall 1inure to the respective successors and assigne of the parties herato,
Whenever used, the singular nunber shall include the plural, the plural the
singular, and the uge of any gender shall include all ganders,

9. No right, power or remedy conferred upon or reserved to Mortgagee by this
Mortgage, or the Note or Term Loan Agreement executed in this transaction are
intended to be exclusive of any other right, power or remedy, but each and
every such right, power and remedy shall be cumnulative and concurrent and
shall be in addition to any other right, power and remedy given hereunder or
now or hereafter existing a2t law or in eguity or by statute. No act of the
Maortgzagee shall be conmtrued as & waliver or as an election to proceed under
any provisions herein or the other documentas cvidencing the loan or securing
same to the exclusfon of any cother provisinns, and Mortgagee shall have the
right to exercise any and all rights and remedies severslly or concurrently
as it shall see fit.

-

4,)0. Mortgagee may toke or release other sccurity, release any party primarilpg .
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r‘-ll. No waiver of any covenant herein or of the obligation secured hereb¥
shall at anytime thereafter be held to be a waiver of the terms hereof or of
the Note secured hereby.

12, A Judicial decree, ordor or judgment holding any provision or portlon of
this {natrument invalid or unenforceable shall not In any way impalr or
preclude enforcemenL of remaining provisions or porticns of this instrument.

13. Any written notice Lo be i{ssued to Mortgagor pursuant to the provisions
of this {nstrument shall be addressed to Mortgagor at 115 last South Street,
Galesburg, (. 01401, and any writlen notlee to be fasued to the Mortgagoe
shall be addressed to Mortgagee at 302 Flrst Avenue, Sterling, LL 61081,

14, Any indulgence or departure at anytime by Mortgagee from any of the
provisions herecf, or of any obligation hereby secured, or fatlure to
exerclise righta and remedies shall not modify the same or relate to the
future, or walve Tluture compliance therewith by Mortgagor. This indenture
may not Le, amended or modifled except by a written instrument signed by the
party against whom such amendment or modification is asought to be enforce,

15, In addition to being a Mortgage, this document shall alsc he considered a
Security Agrierent under the Uniform Commercial Code as to all fixtures
contalned on tho mortgaged premises, and the Mortgagee shall have a security
intereat in and vo &'l of sald (ixturea.

IN WITNESS WHEREOF. {ne Mortgagor has executed thie instrument on the day and
year,

L B PROPERTIES, INC., an Illinois Corp.

Fresident

COCK (7 r 1010700
STATE OF ILLINOIS - ) E

COUNTY OF KNOX ) s 199 SEP 1t PM 3 US 81672021

I, the undersigned, o Notary Public {n and for scid County sand State, Do
Hereby Certify that DONALD ., FIKE, personally krnowi to me Lo be the
President of l. B PROPERTIES, INC., an Illinois Corporatinn, and VERNA J. COX,
peraanally known to me to be the Socretary of snld Corporation and porsonaily
known to me to be Lhe omno perdons  whoos naimen are suboocibed Lo the
foregoing Ilnstrunent, uppearod before me thin day In porscn end uwovernlly
acknowledged that as such President and Secretury thoy slgneu zad delivored
the said instrument ns Proslident and Sacretavry of said Corpotatica_ and caused
the corporate seal of said Corporaticon to be alflixed theroto, "jursuant to
authority given by the Baard of Directors of sald Corpeoration, as cholr free
and voluntary act, and us the free and voluntary act and deed ol sald
Corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 29th day of August, 1991.
) /

( Aeee e ., .Jf; LAL*‘ ha
Notary Public

Muﬁ To: /Mﬁfer Title Co SRR e
WeiaBer /4/\C4p£e NOTARY PU%LI"C'{}?IEBF“I‘LTIE(;TS
f’a Box [495 A GOMIISSION EXPIRES ~ 5/6/93

Gales barg ) FL L1402~ /4s

This Instrument Prepared by: Thomas Kavadas, Jr., Attorney at Law
205 Third Avenuae, Sterlitng, I, 61081
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