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COLLATERAL ASSIUNMENT OF RENTS

This Assignment, made this 2Yth day of August, 199], by L B PROPERTIES,

INC., an Illinois Corporation, with principal offices at 115 Eaat South
Street, Galecaburg, IL 61401 (hereinafter called "Assignor"), to AMCORE BANK

N.A., STERLING, with offices at 302 Firat Avenue, Sterling, IL 61081
{hereinafter called "the Bank"), witnesseth:
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FOR VALUE RECE1VED, Assignor hereby granta, transfers and asasigns to the
Bank all _ the rights, titles and interests of Assignor in and to all rents
due undzr jall existing and future lesses between Assignor and any and all
existing «nd future tenants, {ncluding specifically without limitation a
Leage datec January 19, 1991, between Assignor as Landlord and FRANCES HOUSE,
INC., an [liinois Not-for-Profit Corporation of GCaleshurg, Illinois, anm
Tenant, pertairtrg to the premises located in the County of Cook, State of

Illinois, described &8 follows:
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Parcel 1: Lots (18 to 27, both inclusive, in Block 6 {n Percy
Wilson's Arterial Hill, being a Subdivision of the Southeast 1/4 of
Section 17, Township 5 Forth, Range 14 East of the Third Principal 1400
Meridian, in Cook County, Illinois. g -

Parcel 2: Vacated alley lylig northeasterly and adjoining Lots 19
to 25 and southwesterly and adjcining Lot 27, in Block 6 in the

aforesaid subdivision, all in Ccok County, Illinois,
3X17%0/ 0/18-0X) /méém:('c”m of

FOR THE PURPOSE OF SECURING: oy ;

A. Payment of the indebtedness evidetica? by & Note (including any 5’
extension or renewal thereof) in the principal /sum of $310,000.00 made by

Agsignor and others on the 10th day of May, 1991,.nsyable to the order of the
Bank and secured by a Mortgage on the above-described rzal eatate,

B. Payment of all other sums with interest therc¢on. becoming due and
payable to the Bank under the provisions hereof or undei the provisions of
sald Note and Mortgage.

C. Performance and discharge of each and every obligation, cuvenant and
agreement of Aasignor herein and {n said Note and Mortgage contained.

1T IS MUTUALLY AGRRED THAT:
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1. 50 long ae there exlsts no default by Asgignor 1n the peyment of any
indebtedness eecured hereby or in the perflarmance of any obllgation, covenant
or agreement herein or in sald Merigage or lease contained, Assignor aigll
have the right to collect upon, but not prior to accrual, ull rents, lssues
and profits from aald lensed premises nnd to retain, use and onjoy the wsane.

2. Upon or at any time al'ter default {n the paymont of any {ndebtednnas
secured hereby or in the performance ol any obligation, covenant or agraement
herein or in sald Morigage or Lease contained, the Bank may declare all sums
secured hereby immediately due and payable, and may, at its option, without
notice and without regaerd to the adequacy of security for the indebtedness
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hereby secured, elther In person or by agont with or without bringing dny
action or proceeding, or by a roceiver to he appointed by a courl, enter
upon, take possession of, manage and operate sald demised premiscs or any
part thereof; make, rancel, enforce or medify leases; obtain and evict
tenants, and fix or modify rents, if possible, and do any acte which the Bank
deems proper to protect the security hereof, and elther with or wlthout
taking possession of said property, in its own name sue for or otherwise
collect and receive such rents, issues and prefits, including those past due
and unpaid, and apply the same, less costs and oxpenses of operation and
collection, including reasonable attorney fees, upon any indebtedness aeccured
hereby, and in such order as the Bank may determine. The entering upon and
taking possession of' waid property, the collection of such rents, ldoues and
profits ‘and the application theroof as aloresaid, oehall not cure or waive any
default or-walve, modify or elfect notice of default under sald Mortgage or
invalidate /any act done pursuant to such notice.

Any defauit by Asrignor in the performmnce of any obligation, covenant
or agreement hereipn contalnod and the acceleration of the indebtoedness
gecured hereby shali-constitute and be deemed to be & default under the terme
of said Mortgage entiiiing the Bank to every and all rights and remedics
thereln contalned, {ncluding specifically the right to declare ua default
thereunder and to elect to tell the property secured thereby, or foreclose

gald Mortgage a8 provided by law.

3. The Bank shall not be uviligzated to perform or discharge, nor does it
hereby undertake to perform or d.scharge, any obligation, duty or liability
under said Lease, or under or by ‘reason of this Assignment, and Assignhor
shall and does hereby agree to i{ndemnify and held the Bank harmless of and
from any and all liability, loss or damege which {t may or might Incur under
sald Lease or under or by reapon of thisArsignment and of and from any and
all claime and demands whatsoever which may “b: nsgerted against it by reason
of any alleged obligations or undertaking on {ts part to perform or dischurge
any of the terms, covenants or agreements contained in said Lease; should the
Bank incur any such limbility, less or damage undec¢ seid Lease or under or by
reason of thia Assignment, or in the defense of any auzn claime or demands,
in the amount thereol, including costs, expenses ana reescnable attotrney
fees, ashall be secured hereby, and Asaignor shall relmburse the Bank therefor
{mmediately upon demand, and upon the fallure of Assignor tg de¢ so, the Bank
may declare all sums secured hereby immediately due and payabled

4, Until the indebtedness secured hereby shall be pald in full, Assignor
covenants and agrees to Kkeep the said premises leased al pgood and eurficlent
rentals and to Turnish to the Bank any and all leases, whether now in
exlstence or subsequently executed, upon all or part of the sald premises and
to make, execute and deliver to the Bank any end all instruments that may be
necessary for the Bank to perfect the rights given to it by thie instrument
in and to all existing and future leases, including, but not limited to, a
written acknowledgment from the tenant or tenants of the said tenant's or
tenants' knowledge of the existence of this Collateral Assignment.

5. Upon the payment in full of all lIndebtedness secured hereby, this
Ageignment shall become and be void and of no effect, but the affidavit of
any officer of the Bank showing any part of said indebtednesa Lo remain
unpaid shall be and constitute exclusive evidence of the validity,
effectiveness and continuing force of this Assignment, and any person may and
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is hereby authorized Lo rely thorson,

6. This Assignment applies to, inures to the benefit of, and binds the
partiea hereto, their successors and asgigna.

7. The term "Lease" as used herein means any lease

hereby assigned or
any extenslons or renewals thoreof,

or any lease aubsequantly aexecuted by

Aselgnor covering the premises ahove deacrlibed or any part thereof,

IN WITNESS WHEREOF, the parties hereto have executed this Assigument on
the day and year firet above written.

ABSSICGNOR:

. B PROPERTIES, INC., an leinoin Corp,
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ASSIGNEE:

AMCURE BANK N.A., STERLING,

by Lo, Moo

Vica President

RECEIPT

The undersigned hereby receipts for & true and colrect
foregoing Collateral Assignment of Rents,

Dated: 5’J30 , 1991,

copy of the
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FRANCES HOUSE, INC,
—~1)

B

Mol o Toppn T 1te Co
33/ M,«)’n&? Arease
P0. Box (Y5
@M, T bl4oa-1tes

This Document Prepared By: Thomas Kavadas, Jr., Attorney at Law

205 Third Avenue, Sterling, 1L 61081




