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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on JUNE 28 , 1881 . The mortgagor
Susan L., Comptock & Magc H, Rolies, oazzled 0 each other

Is
("Borrgwer”).

This Security Instrument is givento _The Firpt Natlopal Bank gf Chlcage ,
which s a _National Bank organized and existing under the laws of _the United States of America
whose address s _©ne Firet National Plaza _Chicage  Ilinols 89670 ("Lender’). Borrower owes

Lender the maximum principal sum of —____FORTY«FIVE THOUSAND ANR NQ/LQQ

Doliars (U.S. $ - 45.000,00 ), orthe aggregate unpaid amount of all icana and any disbursemants made
by Lender pursuant to that centain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement ls hereby incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly intergst payments, with the fuil
debt, if not pakd earlier, due and payable five years from the Issue Date (as defined in the Agreemant). The Lender
wiil provide the Borrower with a final payment notice at least 80 days bafora the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Ths Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from ths oa.e horool. All kture loans will have the same lien prlority as the original loan. This Security
Instrument secures o Londer: {a) the repayment of the dobt avidenced by the Agreemaont, Including all principatl,
Interest, and other :herges as provided for in the Agreemant, and all renewals, exiensions and modilications; (b)
the paymant of all Girar sums, with interest, advanced under paragraph 6 of this Security instrument 1o protect
the security of this Sacud*y, Instrument; and (c} the performance of Borrower's covenants and agreements uncler
this Securlty Instrument arc-the Agreement and ail renewals, extenslons and modilications thereol, all of the
joregoing not to exceed twiceina maximum principal sum stated above, For this purpose, Borrowar does hereby
mongags. grant and convey tr. l.ander the following described property lacaled in coak County,
iltinois:

Lot 9 in Block 1 in Paul Jcoicensen’'s subdivision of Lot 44 in County

Clerk’s Division, in Fracticnal section 33, Townshlip 42 North, Range
13 Zast of the Third Principal Me.idian, In Cook County, Illinois.
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Permanent Tax Number: 05-33-312-022-0000, ,

which has the address of _3¢27 Park Place Evanston
Hinols _6Q2QL __ _ ("Property Address”):

TOGETHER WITH all the improvements now or hersafter erected on the prcpeity, and all sagements, rights,
appurtenances, rents, royaltles, mineral, oil andd gas rights and prolits, claims, ot demands with respect to
insurancs, any and all awards made for the taking by eminent domain, water rights snd #:2ck and all fixtures now
or hereater a part of the property. All replacements and additions shall also be covared by this Security
instrument. All of the toregoing Is referred to in this Securlty Instrument as the "Property”.

BORAROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed g.ia has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for-@/:ciumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims-and demands,
subject to any encumbrances of record. There is a prlor mortgage from Borrower to Firat National Bank
ef Chicago dated .06/11/91 and recorded as document number i

COVENANTS. Sorrower and Lender covenant and agree as follows:
1. Paymem of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applled first ta Intarest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lander's request, Borrower ahall promptly
furnish to Lender all noticas of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrowsr shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or [n connection with the Property and shall, upon requast,
promptly furnish to Lender duplicate receipts. Borrower may, in gocd faith and with due diligence, contest the
validity or amount of any such taxes or assessmants, provided that (a) Borrower shall notity Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shalil first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereot or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvemants now existing or hereafter erecied on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazerds for which Lender requires insurance. This Insurance shall be maintalned in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower sublect
to Lencier's appr.nal which shall not be unreascnably withheld.

All insurance poiicias and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tlie ' inht to hoid the policies and renewals. |f Lender requires, Borrower shall promplly give to
Lender all receipts of rak premlums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier arst i.encier. Lender may make proot of loss i not made promptly by Borrower.

Uniess Lender and Borrow.r stherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damage2, if the restoration or repaslr Is economically feasible, Lender's security is not
lessgned and Borrower la not in defr.at under this Security Instrument or the Agreement. If the restoration or repair
is not economically teasible or Lei?ur: security would be lessened, the insurance proceeds shali be appiled to
the sums secured by this Security Irstrumam, whether or not then due, with any excess paid to Borrawer. If
Borrower abandons the Property, or dos not answer within 30 days a notice from Lender that the insurance
carrier has offersd to setile a claim, then ‘-snder may collect the Iinsurance proceeds. Lender may use the
proceads to repalr or restore the Property or t='ray sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nalice |2 given.

if under paragraph 18 the Property is acquired by Lander, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prio: to ithe acquisition shall pass to L.ender to the exient of the
sums secured by this Security Instrument immediately prisr 19 the acquisition.

5. Preservation and Maintenance of Property; Leseriolds. Borrower shall not destroy, damage,
substartiaily change the Property, allow the Property to deterlora’a or commit waste. [f this Security Instrument (s
on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property. the leasehold and fea title shall not merge unless Lendeyrees ta the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fails to. purform the covenants and agreements
comalned in this Security Instrument, or there is a legal proceeding that mey s'gnificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatlon 7 *0 enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value of thi Property and Lender's rights in
the Property. Lender's actlons may Include paying any sums secured by a lian which has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entarng on the Property to make
repairs. Aithough Lendsr may take action under this paragraph, Lender doas not have 10 dc so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of ‘dr.crower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these zmounts shall bear
interest from the date of disbursement at the Agreament rate and shall be payable, with interest, upnn notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie sntrles upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspettion specifying reasonabie causa for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lendar otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its aption, elther ta restoration or repair
of the Property or to the suma secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or
modliiication of amortization of the sums secured by this Sscurity instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's succassors in
interest. Lender shall not be required to commence proceadings against any successor in interesat or refusa to
axtend time for payment or otherwise modify amonization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreaement, or any part
thereof, shall apply 10 the particular instance or instances and at the particular lime or times only, and no such
walver shall be deemed a continulng walver but all of the tarms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of Lhis Sacurity Instrument shall bind and benelit the successors and assigns of Lendar and Borrower,
subject to the provisions of paragraph 15. )f there Is more than one parly as Borrower, each of Borrower's
covenanis &Gz Jreements shall be joint and several. Any Barrower who co-signs this Securlty Instrument but
does not exacuts \he Agreement: (a) is co-signing this Securlly Instrument only to mortgage, grant and convey
that Borrowar's irtarast in the Property under the terms of this Security Instrument; (b) I8 not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Londer and any other Borrower may
agree 10 extend, muoiiy iurbear or make any accommodalions with regard to the terms of thls Security Instrumant
or the Agreement without (vt Borrower's consent.

11. Loan Charges, I th¢:Ican secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fina!", “interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceet tha nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to redtice the carrge to the permitted (imit; and (b} any sums already collected from Borrower
which exceeded permitted limits will Fa vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greement or by making & direct payment to Borrowar. |t a refund reduces
principal, the reduction wil be treated ¢s 'a panlal prepayment without any prepayment charge under the

Agreament.

12. Notices. Any notice to Borrower provided ‘or In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law recuires use of ancther method. The notlce shall be diracted to
the Property Address or any other address Borrower degiznates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heieir nr any other address Lender designates by notice to
Borrowar. Any notice provided for In this Securily instrumant-ahall be deamed to have been given 1o Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severablliity. This Security Instrument st2! be governed by federal law and the law of
Ilingis. In the event that any provision or clause of this Security Insurument or the Agreement conflicts with
appiicable law, such conflict shall not atfect other provisions of this Lecuriy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provizisns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest hereunder and Hts rights granted .|
herein and in the Agreement tao any parson, trust, financlal institution or corporation va Lender may determine and
upon such assigrnment, such assignes shall thareupon succeed to all the rights, Inieres.s, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or iabl ities thergundaer.

18. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. _ull-or any part of the
Property or any Intesest in it is sold or transtarred (or if a beneticial Interast in Borrower Is soid or! transterred and
Borrower is not a natural person) without Lender's prior written consert, Lender may, at iir onjtion, require
immediate payment In full of all sums secured by this Security instrument. Howevar, this opiian shall not be
exercisad by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exsrclses thls optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not leas than 30 days from the date the natice is delivered or malted within which Borrower muet pay all
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiralion of this pariod,
Lendar may Invoke any remedies parmitted by this Security Instrument or the Agreement without further nctice or
demand on Borrower.

18. Borrower's Right to Reinstate. it Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowaer: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covaenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Inciuding, but not
limited to, reasonabie attorneys' fees; (d) takes such actlon as Lendar may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumen shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. Hawever, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any pravision of any prior mortgage.

18, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to curs the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, forecicsure by judicial proceeding and sale of the Property. The notice shalf further inforrn Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or before
the date apecified in the notice, Lender at its option may require imrnediate payment In fuli of all sums secured by
this Security Instrimont without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entnind to collect all expenses incurred in legal proceedings pursulng the remedies provided In
this paragraph 18, iiclrd'ng. but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Posse alun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration o' uny perlod of redemption following judiciail sale, Lender (In person, by agent or by
judicially appointed receiver) eiiai' be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert; ircluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ~Lsts of managemant of the Property and collaction of rents, Including, but not
limied to, receiver's fees, premiums or recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. *.uthing herein contained shall be construed as constituting Lender a
mortgagee in possession in the ahsence of *ne taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the pwers hersein granted Lender, no liability shall be asseried or enforced
against Lender, all such llabillty being expressly we ived and relieased by Borrower.

20. Release. Upon payment of all sums secuiaz Ky this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borowser now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due ur.dzr the Agreement or this Securlty Instrument or
from performing any other cbilgations contained thereln.

23. Riders to this Security Instrument. If one or more riders are .<:ecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreemeants of e: ch su~zh rider shall be Incorporated Into
and shall amend and supplement the covenants and agreemants of this Securiv.Instrument as if the rider(s) were
a part of this Security instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covencnis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instriinent.

o e e d &

Suman L Comstock ) .Borrower

A, {72?45/

M'u-c H. Rolfes = lorrower

e‘/
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(Space Below This Line For Acknowlegmant)

This Document Prepared By:
Equity Credit Center, The First Mational Bank of Chicago, Suite 0482, Chicago, IL 60670

STATE OF ILLINOIS, ool County ss:

1, A SiTe7eR P EasiEdd g Notary Public In and for said county and state, do hereby
certify that I

personally known to me to be the same person(a} whose name(s) Is (are) subscribed to the foregoing lnstrumeni'
appeared before me this day in person, and acknowledged that _ firteo signed and
dellvered the said instrument as__-7Fu4n free and voluntary act, for the uéa’ and purposes therein set forth.

Given under my hand and official seal, this /0 a“day of .19 7y. ,
ARAAL B LEAIL AL /
Uf'r 'g,!r\ JL.I-*L -

Basten
Christopher P.  liimois4 Notary Public

My Commission Expires 9/
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