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TO PROTECT THE SECURITY Q Is E| RAES:
(1) Construction or Imprgve t d am{w mhantike fman @ ypdyor mprovement or L gpant teiating
thereio which may be begun ugh r cgnte 2 v, | 58 22 DF, 10 pdy when due all costs and haluhties

incurred therefor, and not to permit any mechanic’'s lien agains! such property. nor any stop notice against any ioan proceeds Borrows:
atso agrees, anything n this Mortgage to the contrary nobwithstanding (2) to promptly commence work and to complete the proposed
improvements promptly; (b) to complete same in accordance with plans and specifications as approved by Lender; (cl to alow Lender 1o
inspect such property at all hmes dunng construction; (d) to replace any work or materials unsatisfactory to Lender within hiteen (15) days
atter written notice trom Lender of such fact. which notice may be given to Borrower by certitied mail, sent 1o tis 1ast known address. G by
perscnal service of the same. and (e} 1o pertorm all other obligations of Barrower under any building loan agreemer! relaling o
such property.

(2) Repair and Maintsnance of Property. To keep such property in good candition and repair, not to substantiilly alter remove o
demolish any buildgings therean; to restore promplly and in good warkmanhke manne: any buildings which may be damaged of destioyer
including, hut not limilad to, damage from termites ind earth movement to pay when due all claims for labor performed and taitengs fur
nished in connection with such property and not to permit any mechanic's hen against such propeny, to comply with all law affecting such
property or requiring any alteratons or improvements to be Mmade therean, not 1o commit or permit waste thereon, not to cammit sultar or
permit any act opon such property in viclation of law; to cultivate irrigate. tertilize, fumigate and prune, and o do all othor acts that from the
character or use af such property may be reasonably necessary (o keep such property in the same conihion ireasonable wear and tear
excepted) as at the date of this Mortgage.

{3} Fire and Casualty Insurance. To provide and maintain in force at all himes (ire and other types ol inSurance with respect to such
aroperty as may be required by Lender. Each policy of suchinsurance shalthe inanameount, faralerm and interm and contort and by such
companias, ay may be satisfactory to Lender, with toss payable to Lender, and shall be delivered to, and remam in passession ol Lender as
further security for the faithful performance ol these covenanls, Borrower shall also turnish Lender with written evigence showing payment
of ali premiums therefor. At least thirty (30} days priorto the expiration of any insurance policy, a policy renewing orextending such expiring
insurance shall be deliverad to Lender with wntten evidence showing payment of the premium thetetor, and, in the event any such
insurance policy and evidance ol payment of the premium are not so delivered to Lender, Barrower by executing this Mortgage specifically
requests { ender to obain such insyranca. Lender, but without oblhigahon 30 10 do, wilhout notice te or demand upon Bortower and without
raleasing Borrower trom any obligation hereof. may obtain such insurance through ar from any insurance agency or company acceptahle
toit, and pay the premium therafor Lender shalt not be chargeable with obtamning or maintaining such insurance ot lorthe colection of any °
insurance manies or LT ahy insoivency of any inadrer or insurance underwriler. Lender, from Lime to ime, may turnish to any insurance
agency orcompan:, ot a vy other parson any infermation contained in or extracted trom any insusance policy theretolore deliveredto Lender
pursuant hereto, and an «nfermation concerning the loan secured hereby Borrower hareby assigns 1o Lender ali unearned premums on
any such policy, and ayrescthat any and all unexpirad insurance shati inrure 1o the henetit o, and pass 1o, the purchaser of the propeny
conveyed at any sale hold sereunder pursuant 10 the foreclosure of this Mortgage,

{4) Lite, Health or Acuitten’ Insurance. If Borrowar shall maintain hfe, accident or health insurance and L ender shall be the owner ot
holder ot any policy pl suct. inrurance as further sacurity hereunder, Lender may elec! to pay any premiums {hergon as 10 which Borrowet
shall be in default, and any anint 8o paid may be secured hereby.

(5} Taxes and Other Sums Du.. To pay, sahsty and dgischarge- (a) at least ten (10) days betore delinquency, all general and special
Taxes atfecting such property; (b} whra due, all special assessmenis lor public improvements; (¢} on demand nf Lender but in no event iater
than the date such amounts become di/a: /1) al encumbrancas, charges and hiens, with interasl, on such property, or any part thereol, which
are, or appear lo Lender to be prior te.L1 superior hereto: (2) ail costs, tees and expenseas ot this Mortgage whether or not des chibaed hetein,
(3) fees ar charges for any statement ragarring the abligation secured hereby in any amoun demanded by Lendser not to excead tho max-
imum amaount allowed by law therator at the tir.e-vhen such request is made: (4) such other charges as the Lendet may deem easohable o
services randered by Lender and furnished at t1e request of Borrawer or any successor in interast to Borrower, (8) if such property includes
a leasahold aatate, all payments and obligations required of the Barrawer or his successor in intarest under the terms of the instrument or
instruments creating such leasehold; and (6} all >aynm.ents and monetary obiigalions required of the owner of such property under any
declaration of covenants or conditions or restriclticns pattaining to such property or any modification ithareol. Should Borrower faitto make
any such payment, Lender without contesting the vaiiJity or amount, may elect 1o make or advance such payment, 1ogether with any costs,
expenses, faea or charges ralating thareto. Borrowe a,rees to nolfy Lender immediately upon receipl by Borrower of notice of any
Increase in the assessad value of such property Borrower argraes 1o nolify Lander and appropriate laxing authorities immediately upon the
happening o! any evant which does or may affect the vaiue 7. zuch propeity, the amount or basis ot such property, ar the aviulability of any
axamption to which Borrowar is or may be entitled.

inthe even! of the passage of any law daducting from the value of real property for the purposes of taxation any lienthereon, o changing
in any way the laws for the taxAtion of morigages or debts secura by mortgages for slate ot [ocal purposes, «ir the manner o’ the collection
of any such taxas including, but nol limited 1o, the pastponement giiba payment of all or any pan of any real or personal propefy taxes, so
as to aHect this Mortgage, the holder of Lthis Mortgage and of the oblugr(ions which it secures shall have the right to declare the puncipal
sum and the intarest due on & dale 0 ba spacihed by not less than 30 gavs writlen notica (o be given to Borrower by L endar, provided,
however, that such election shall he ineHective i Borrower s permitied by ar. 12 pay the whole of such lax o addition 1o sl athel payments
required heraunder and if, prior to such spacified date. does pay such lax arid s r-estopay any such tax when heraalter levied or assessed
agairst such property, and such agreement shall constitute a modificatior: ¢¢ t'us Mortgage

(8) Impounds. To pay to Lander, if Lander shall sc raquest, 1 addition tG any 2iher paymenis required hereundar, monthly advance
instaliments, as estimated by Lender, for taxes, assessments, insurance premiums, fround rents or other obhgations secured by this
Mortgage (hereinafter in this paragraph referred to as “such obhgations” (or the put20se of £stablishing a fund 1o insure paymaent when
due, or helora dalinquancy, of any or all of such ohligations required to be paid as to su.ch ptrperty. Ifthe amounts paid to L ender undar the
provislons of this paragraph are ingutticien! 1o discharge the obligations of Borrower Lo pav.such obligahons as the pame become due o
delinquent. Borrower shall pay lo Lendear, upon its demand. such additional sums necessarny (o discharge Botrower's ocbligation to pay such
obhligations. All monles paid 1o Lender under this paragraph may be intermingled with othe=m/o ries al Lendear and shall nct hear interast,
axcept as raquired by law. Lendar may pay such obligations whether before or after they baceme Jue and payable. Inthe event ol a dotault
in the payment of any moenies due on tbe indebtadness secured hareby, default of any obigation secured hereby, o delaull in the
performance of any of the covenanis and chligations of this Mortgage, then any balance remainng imom monies paid Lendar undar the
provisions of {hia paragraph may. at the option of Lender, ba applied lo the paymant of principal, i terest ar athae abligabons secuien
haraby in Heu of being applisd to any of the purposes {or which the impound accounlt i8 @stabhshed. Loodar will make such repotis ol
impounds ar are requirad by law.

(7] Condemnation and Injury to Property. All sums due, pawd Or payable 1o Borrower or any successar « inaarest to Baorrower of such
praperty, whaelher by way of judgment, settiement or aiharwise: {a) 1or injury or damage ta such property; of (bl inConnaction with any con:
demnationtor public use or injury lo such properly, or any part lhereol, are hereby assigned and shall be paid 10 Z e ider Allcauses of action
ol or belonging to Borrower, whether accrued before or after 1the date of this Mortgage. far damage or injury te/sycrn pronerty, ot any part
tharaof, orin connection with the-franaaction financad in whoie or in part by the funds loaned 1o Borrower by L endter, orin connection with
or atfecting said property or any part thareol, including causes of action anising (n tort orcontract and causes of acliov1o” traud of conceal:
ment ot matarialtecl, are heraby assignedio Lender, and the proceeds thaereof shall be paid 1o Lendar who, alter deducting therettom allits
axpanses, including reasonatble attorneys’' fees, may apply such proceeds to'he sums sacured by this Mortgage or to any deficiency under
this Mortgage or may release any monies so received by it or any part thersof. as Lender may elaect Lendear may al its option appear in and
prosecute in i18 own name any action or proceading to enforce any such cause ol actlon and may make any compromisa or settleament
tharaol. Borrower agreas (o axecute any lurther assignments and ofhes inafruments as from fime {0 time may be necessary 1o eHlactuate
the loregoing provisions and s Lender shall reques!

(8) Dispositian of tha Procesds of any Insurance Policy, Condemnation or other Recovery. The amount recaved by Lende!
pursuant o this Mortgage ungers any lire or othar inaurance policy, in connechion with any condemnation for public use af or injury to such
propeny, lor injury or damage to Buch property of in connaction with the transaction linancedJ by the loan secured hereby, at the option of
Lendar may be applied by Landet lo any indebladness secured herebyandin such order as Lander may determine or, without reducing the
indebiadness secured hergby, may he usad to replace, restore, orreconstruct such proparty to a condition satisfactory fo L-sndet or may be
relaased to Borrowsr, or any such amaunt! may be apportioned snd allocated 1n any manner 10 any one or more of such uses. No such
application, use or release shaill cure or waive any default or notice of default hereunder arinvaligale any act done pursuunt 1o such notice

(9) Litigation. Borrower ahall defand this trus! in any action or proceeding purporting 1o afiect such property whethet or not it affects
the lian hereol, purparting 1o atfact the lien heraot and shalilile and prosecute all nacessary claims and actions 1o pravent ot recover for
any damage tc or des(rucfion of such property. and Lenda: is herehy authorized, without obligalion so to do, to prosecute ot defend any
such action, whethar brought by or against Borrower or Lender, or with or without suit, 10 exercise or enforce any othes 11ght, remady, o1
power avaliable orconferrad hareunder, whether ar not judgment be eantered in any action or proceeding; and Lender may appear ot
intarvene in any action or proceeding, and retain counaseal therein, and take such aclion therein, as either may be deemad necessary or
advisabie, and may saettle, compromise or pay the same orany otherclaims and, in so deing, may expand and sdvance such sums ol money
B3 pither may deem necessary. Whether or not Borrower so appears of defends, Borrower on demand shall pay all costs nng expensaes of
Leander, including casts of evidence of title, in any such action or proceading in which Lander may appear by virtue of being made a party
dalandant or otherwise, ano irraspective ot whether the interaat of Landear in such propearty or thei iespectiva nghts of powers hereunder
may be atfected by such action, Including, but not Himited to, any actionfor the condasmnation or partition ot such propsry Bnd any suit
brought by Lender 1o foreciose this Mortgage.

« {10) Loan on Lessehold Estate. |t such property includes a ieasehold eatate, Borrower agrees tc comply with all of the terms, conditions,
and previgns of tha inatrument or Instruments creating such leasshold. Barrower aiso agrees not 1o amand. change, or modily his
lsasehold Interest, or the tarms on which he has such Ieasehold interest, or to agree to do 8o, without the writlen consent ot Lender being
firsf obtained.
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{1 1) Prepaymaent Charge. Should any note or abligation secursd hershy require Borrowet 1o pay i les in connechion with the prepaymenl of any
of the iIndaeblednass secutad baraby. Lo pay suechk foe to the axdtent permitted by apphcable aw, notwithstanding the 1act that Borrower shall have
defaulted in any cthgahon sec.ured bereby and Lender. tiy reason thareof. shall have declared all sums secured horaby imimadiately due and payable

(12) Fallure of Barrower to Comply with Mortpage. Should Borrower 1ail to make any paymen!, or lail to do any act requurad in this
Mortgage, or fail to parform any obhgation secured by this Morigage. or do any act Borrower agread not 1o do, Botrower shall be tn delault
under this Mortgage Lender, but without obligation so to do and withou! nctice to or demand upon Borrower and without releasing
Borrowaer lIrom any obligation hereol, and without contasting the validity or amouni of the same. may (a) pay or do the samein such mannar
and tosuch extent as it may deem necessary 1o protect the securily herecl, Lender being authorized to enter upon such property for such
purposes; (b) pay. purchase. contest or compromise any encumbrance, charge or lien, which in ils judgment is or appears to be prior or
auperior harnto; and (¢) in exercising any such power pay necessary expansas. Borrower agrees to repay any amaount 8o sxpended on
demand of Lender

{13) Sums Advanced o Bear Interest and To Be Added to Indebtadness. To pay immadiately upon domand any surms advanced o
paid by Lender or Borrowear undor any clause or provison of this Mostgage. Any such sum, untd so repaid, shall be socurod herain aned boar
intarasl from the date it was advanced or paud at tho same interast rale, as may be adjusted from lime to timo, us such indabludnoss, andg
shall such sum and interest thereon he secured by this Mortgage.

{14) Application of Funds. Lender shall have tha right at ils sole discration to direct the manner in which paymenls of proceads shall
be applied upan er allocated among the various iterms constituting Borrowers ingebtaedness or abligations secured hereby.

(15) Obligation of Borrower Joint and Several. if more than one person is named as Borrowar, each obligation of Borrower shall be
the joint and sevaral abligation of gach such pueson

(18} Acceleration Clause: Right of Lenderto Declare All Suma Due on any Transfer, Etc. Landar shall have the nght. at s aption,
lo declary any indabledness and obigabions secured hoarehy rregpecive of The matunty data gpecificd i any noto or ngreament pvalone:
ing the same due and payable within 30 days altor such doclarationat (a) Borrownr or iiny SUCCEORION th inlarest to Borrowe: ol such
property seits, enters into a contract ol salg, conveys or alienales such proparty of any pan thercol, or suffers his ttie or any intaresttheram
10 be divested, whet ez voluntarily orinvoluniarily or inases such property or any parl thoraof for a term of morg than 3 vears, or changes o
permits to be chargud thwe character or use ol suchproperty. aor dnlls or axtracts or antersinto atease for the drthing for or exdtracting ol gas
or other hydrocarbon sulsstanaoor any mmeral ot any kid or character on sach property, of (2 Borrower 15 a parnoeeshegy and the aiterast of
a general partnar 1s assioned o transtfeered, or () Borrower (5 4 corporatiorn and more than 25%. of the corporite stock thoreol 1 sald
transferred or assigned Juring A 12 month penad. or (d) Borrowearnis a trust and there s a change of neneliciad internyst with rasport to mote
than 259 of such property. ¢ i) Borrowar has made any matorial misraprosentation or lended 1o diselose any matnnal o tin those cerbinn
financial and other witter tespsentations ang disclnsures madse by Barrows: in order (o induce Lendot to enter inte tho transachion
evidenced by the pramissory (el or notes or agreaments which this Mortgage securas,

{17) NoWalvers by Lender.No aiver by Lender ol any right underthis Mortgage shall be effective unless in writing Waiver by L ender
of any right granted to Lender under.sus Mortgage or ot any provision of this Mortgage as to any transaction of occurrence shall not be
deemed a waivar as to any futura trac 83 2han of occulience. By accepting payment of any sum secured heroby alter s due date or by makmg
any payment or parforrming any act on bonall of Barrower that Borrower was obligated har xunder, hut fanled, to make or perform, or by adding
any paymantsoinade by Lenderto the indeslodness secured hereby, Lendar does not walve ita right to reguirs prompt puyment when due
of all othar sums s¢ secured or to requirs promet pedormance of all other acts required hargunder, or 1o daciare o debvait tor fallure so0
ta pay such other sums OF 1o perfonn such elner acty,

(18) Moditcation in Writing. s Mortgage saanot be changed or modihuod axcopt as otheewise providad i ths Mortgage or by
agreemant 1in writing siyned by Borrower, or any suctossor vuanterost to Borrowor, and L onde,

{t9) RighttoCollectand Receive Rents ana Prolita. Nalwithsianding any othor provigions horeaol, | ondar bhereby grants permistion
10 Barrower to collect and retain tho rents incomae, issaes and probits of such proparty o thoy biercome due and payabio, bull ender resorvns
the night to revokes such permession it any hme with gesidiaut cause by nolice i wnting to Borrowor, mailed to Borrowar at tus last known
address. Inany avent, such permission to Borrower adton ate.olly shall bha revoked upon delault by Borrower i paymant of any indebtocdness
secured haiehy orin the performance of any agreament nes ceadar. O any such default, Lender may at any Goe wdhaut oot osthos oy
parson, by agont, or by racever Lo bo appointed by the coult and without rogand to the adequacy ol any secunly Tor the imdoblodness
horehy sacurad, enter upon and takes possession al such propotty, onany pait thoreol, makoe, cancel, ontorce o modity Inases, oblian and
aiact tenants, gat or madity rents 0 ity own e e Lo o oo wisag Colec tho renty incoma, imsuyes and prodits tharmof! macludhingg those
past duo and unpeatid, ancanhly the Samo jasa o yand sanenass ohoprathion and collechon, upon any mdoebtedna ss securad heregby andg
insuch ordor as Londor may dotoramo, and excopt forsauch apphcsaos, bonder shall not bo habio te any persaon for the collechon of non-
coitection ol any rents, income, 1ssuas or prohts, nor the tailure to assorl o aptorco any of Iha toregoing nghts Tho antuning upon ahd tisking
passession ol such proparty (he collection of such rents incomae, issGas nurohts, the domng of other Acts hernan authonzod, and Lhe
application thareot as alorasing shall not cure or wirver any dotauit of notica ot siotault heroundor or invalidate nny act done purseant 1o
such notice.

{200 Aemedies. No romady horain provided shati e oxclugive of any othereemedy hotoin or now ut heroallor existing by i, bat shall
be cumuylative Every powor oar remedy harehy givan 1o Borroaer ar to Landar oo which anther of them may be othorwise eobtod, may be
exagrgisaed trom time to i and as oflen as may bo Jodimed vxpadient by them, and aith ae of thoem may puarsue ainconsistent remodios, If
Lendar holds any addibiunal security for nny abhigation sucurgd heroby, it may enfcree tng sale thurgot at its oplion ether boforo, con
temporanaacusty with, or after any Mongagee's sideas made horounder, and on any aoiaslt of Borrower, Lander may, al s option, offset
against any indabtodnuss owmg by o to Borrower, thiy whole or any part ot the mdeistadniass socutud boroty. Thu Lendoes s botoby
authonzed and empowered at (s ontion without any obligation so ta do, and without aflactinoiaeabhgations hereol o apphy Toward the
paymentof any indebtedness securad horeby, any and all sums ar maonoy, of oredds of erbolaagirg to Bartower andwhich the Lendo! may
have in its possessian or under ils control, including, amonyg other things, any impouands hewd hyaonder undar parageapt {6y horoof

I order to assure the defindenoss and certainty of tha dghts and obligabions boiom gronded, Borrowet wianvos any and all rghts o?
offsel which Borrowar nowe ur horoafer may have agounst Londarn of claims and no offsol mado by Luvagr shail tohievo Borrowor from poy
ing instalimeonts on the obligalans soecured haveby as theoy blocome due

{21) Foreclosure of Mortgage. Whon the mdobitednagss horoby securoed shidl bogotio duce wholhor by i cedotation ar otherwiteg, Lthe
Londer shall have the nght to fueciose the en hereot inany soit to toreciose the beo heosol thoro shid boratowed andaocludead s
additinnal indebladngss inthe doecroe of sate all vapenditurey and papanses whoch may be pad o incunad gy arun bohadt 2 gndded Tar
attorneys' fees appraisers fees oullays for documentary nnd axpar! avidenaco, stonographoers charges, peabication consta <o ot of
procuntgg aliabstracts of Wtde or Commadmonts lor bt msuwiance. Huch ineg, chargoy and custs rmay o oshitnatoddesqotlones bl ogpandon
atter entty of the decree au Lender may deom roasonably nocassaly cither 1o prosocalo Such sut of to evidencg tetuadae s at any sale
which may be had pursuant o such daecieo the true condition of tho ithe 1o o tho value af the Proporty AlLuxpanditaigs and expongas of
the nature ot 1hes paragraph mentioned shat) hecomes so much addiional indoblodnesy secured horeby and shall bosmadiatedy doo and
payable with intarest thersen at thn rate spocitiod in tha Notn Such expendituros and oxpgonsoes shall incelude os poodituges madaeon
connaction with i wny procoadimg tewhich Londaor shadl ba a party, githor as plisabH, clamant or dadondant, by raason of thn Morlgingo os
any indabtodness horeby socuredd, () preparabion for tho commuoneemont of any suib for torecliosure heroo! after nocrual of such nght to
foreclose whether or not actually comnmaencad, (¢) preparations for the defense of any threatonod suit o procucdimg winch aughl aftect the
Propetly ar the secunly hareol, whelher or notl actually vonunancad, () any attorts tor colloction of any pust due indoblednoes secutod
hareby The proceeds ¢! any loreclogure saio of the Propurty shall he digtributad and applied v the 1ollowing order of poarity: first, on
account of ali costs and expenses ncidon! to the laraclosure procousdings, including alt such tems as ore menhionud o this paragraph
hereol. second, all othor itams which undar the terms harnol conslilute indebtedness secured by this Morigague: third, any surplus to
Bacrower, hia lagal rapresantatives of assigns, as thoit nghts may appear

{22) Appeintment of Recelver. Upon nr at any time after tho liling of a complaint 1o forecloso this Mortgagoe 1ho court iy which such
complaintfiled may appoint areceiver ol tha proparty or may appoint Lender ns Mortgaquu in possossion Such appointmoent may ho made
eithar belore or alter sale, without notice, withoul regard [e the solvancy o msovancy ot the bme ol application Far such recoivi, of the
peraon o0 porsons, it any. hable tor the payment of the indebtodness socurod hurpby and withoul regird 10 the than vitluw of the proparty
whelher the same shall be then cccupied as a homesload or nol Such receivur or Morgoygee in peasasasion shall have powoer ta collect the
rents, issues and prolits of the prernises during the pendency of such fgreciosura suil, us woll as duting any futther timey whan Botrower,
his 3ycchsaors of AssIgnsg, excop! for the intervention of such recaivar, would bo entilled to collect such rents, 1Issuues and pratits, and all
othor powers which may be necessary or are usualin such cases lor the protection, possession, control, manngemant and oporation of lho
property during the whole said pericd. Tho court lrom tima to time may authorize tho rocotver or Morigageu in possussion tu apply thu not
incoma held by either ol tham in paymant in whole or in part ol the indeblednnss and othdr sums secured hareby. or i paymant ol any tax,
special assesament or other lian which may be or bacome suporior to the lton hereol or suporior 1o a daciee loraclosing this Matiguge,
provided such application is made prior to torucicsure sale. Incase of a Judicial sale, (ho propatly, or 86 much thereat ua may thanbe atlected
by this Mortgage, may be sold in one parcel

(23) Walverof Statute of Limitations. Time isofthe essunce asic all ol Borrowar' s oblignlions hurgundor, and to the axtenl parmitted
by law, Borrower waives all present or fulure statutes of limitation with respect to any debl doinand or obligation secuiud hereby in any
action or procesding lor the purpose of enforcing this Mortgage or any rights or ramedies horeunder.
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