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EXTENSION AND/OR MODIFICATION AGREEMENT

THIS AGREEMENT made July 1, 1991, by and botwoea 5800 Dcwhl;pllfnent Corporation, an Ilinois

Corporation, of 5750 S. La Gr Countryside, Illinols, npwnw 1o be the Debtor (hereafter

referred to as the "Debtor”) ﬂe the owner of the real estate described . and EDGEWOOD BANK, an

illinois Banking Corporation, (the *Baak").
WITNESSETH:

WHEREAS, the Bank is the bolder of a Socured Promissory Noic, dated December 27, 1985, fo
$512,000.00 (the "Note*) executed by the Debtor; and

W EREAS, the Bank and the Debior eatered into an Extension and/or Modification Agreement dated
June 3, 1986, (*»¢ "Exicasion Agreement”) with respedt to the Noke under which the time of payment under
the Notc was ex:cnded, which Extension Agreemeat wad rocorded in the Office of the Recorder of Deeds of
Cook County, Jliianis; on August 12, 1986, ss Document §6-348165 on the real estate described below (all
references (o the Nuie acreafier being referencea 1o the Nois as extended by the Extension Agreement); and

WHEREAS, the Mot is securcd by a Trust Deed (the “Trust Deed”) in the nature of a morigage dated
December 27, 1985, made ; inc Debtor aad recorded in the Office of the Recorder of Deeds of Cook County
os January 6, 1986 as Documen, No. 26-003797 oa the real ostate hereinafier described:

PARCEL L
LOTS 1 AND 2 IN LA GRANGS JARDENS HOME BEING A SUBDIVISION OF THAT PART

OF THE EAST 1337.0 FEET OF TI$# NORTH WEST 1/4 LYING SOUTH OF THE SOUTH LINE
OF THE NORTH 22 ACRES OF T+ E SOUTH BAST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 16, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
ALSO

PARCEL 2:
THE EAST 180 FEET OF

SOUTH 325.26 FEET THEREOF) OF SECTION 16, TOWN3}/2. 38 NORTH. RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {L.LINOIS.

Address of Property: $750 SOUTH LA GRANGE ROAD, COUNTR/SIDE, ILLINOIS /
Permancot Indcx Nos.:  18-16-112-001, 18-16-112-007, 18-16-112-002 & 18-16-112-06

WHEREAS, Debtor is indebtod 1o Baak under the Noto and desires to further medlf; the Notc and
to further cxtend the time of payment thercunder;

WHEREAS, there is an unpald balance on the Note of $225,610.56 as of July 1, 1981, bearing interest
as provided in the Notc;

WHEREAS, the Bunk is willing to extend the time of payment under the Note and the Trust Deed wpon
the Lerms and conditions hercinafles stated, subjoct, however, to the condition that Bank be able to ablain, from
a tille company satisfactory ta it, s Dalc Down and/or Special Eadorsement to the existing loan policy insuring
its loan securcd by the Trust Deed, which Eadorsement shalk (1) cover the recording of this Agrecment, and (2}
insure I::; the satisfaction of the Bank, the continuity of the superioriy of the Bank’s cxisting lien as bercinafter
provided. oo
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NOW, THEREFORE, IT IS AGREED, that in consideration of the premiscs and the promises herein
contained, and of the sum of One Dollar ($1.00) duly paid to the Bank, il is hereby mutually covenanted and
:areed that the terms of the Note and Trust Deed be and the samo are hercby extended and/or modificd as

1. The amount remaining unpsid on the indebicdness is $225,610.56 (the "Remaining
Indebtedness ™).

2. Said Remaining Indobtedncas shall be paid on or before May 1, 1998.

3. Debtor, in consideration of such cxiension, promises and agrees to pay the principal and
intcrest as provided in the Note and Trust Deed as modificd below, uati lheNowisfuﬂyp;id,
except that the final payment of principal and inlerest, if not sooncr paid, shall be due on May
1, 1998,

4, Debtor agrees o pay the Romaiaing Indcbicdness plus interest (computed on the actual
pumber of days clapsed ca the baals of a year) on any and all principal amounts
remaining unpaid hereuador from July 1, 1971, maturity, sl a fluctusting rate per annym
cqual 1o the grimc intcrest ratc of Edgewood Countryside, linois (berein referred to as
“Prime Ratc” as thal term is defincd in the Note). Interest shall be payable monthly, together
~ith a manthly palmm of principal in the amount of $2,777.77, or more, commencing wilh July
17,3991, and on 1st day of cach and cvery month thercaficr until the Note is fully paid
vecers that final paymeat of principal and interest, if not sooner paid, shall be duc on May 1,
1993,

i

;

5. This Agreisrnl is supplementary 1o said Note and Trust Deed. All of the provisions of the
Notc and Trart Deed shall remain in full force and cffect except as berein specifically modified.
Dcbior, in cc o2 derstion of the granting of this cxtension and/or modification, covenants and
agrees to pay and ~omply with the icrms and coaditions of the Note and Trust Deed as herein
modified, and n(dhise hercin contained shalt invalidate any of the sccurity now held for the
payment of said octl. This Agrecment shall bind the partics, their successors and assigns.

6. This Agrecment is subect io the condition that Bank be able to obtain from a litle company
satisfactory lo it, 8 Datc S+~ and/or Special Endorscment to the existing loan policy covering
the Trust Deed, which Dace L>~wn and/or Special Endorsement shall (1) cover the recording
of this Agrecment, and (2) inwr; *0 the satisfaction of the Bank the supcriority and adequacy
of Bank's cxisting lica as berewr -=ended and/or modificd. In the cvent such title company
will oot issue a Date Down and/ » Sr-cial Endorscment as provided herein, this Agreement
shall be immediatcly null and void, al inio o, upou the recording of a Declaration of Revocation

in the form attached hereto as Exhib A ~xecuted by the parties hercto. !:‘;
7. The word “Trust Deed” shall mean "Mort aps", and vice versa, whenever applicable. .;;;
kY
IN WITNESS WHEREOF, the parties hercto have ~e7eed this Extemsion and/or Modification {2
Agrecment to be duly exceuted as of the day and year first above writtcn. S
Deb@h Development Corporstion, an Ilinols Corporation -t
§ /4"'/ LY
By Altest: %«;/'
ressdent erman ¥ ciroerger, Secreiary
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STATE OF ILLINOIS
COUNTY OF CGOK

I, the undersigned, a Notary Public in and for and residing in said County and State aforesaid, DO
HEREBY CERTIFY THAT ihe above samed President and Secrciary of 5800 Development Corporation,
are

)
) S
)

personally known 1o me 10 be the same persoas whose names are subscribed to the foregoing instrument as such

# President and Sccretary, reapectively, belore me this day in person and acknowledged that they signed
and delivered the said instrument as their own frec and volunlary act and as the frec and voluntary act of said
5800 Dcvelopment Corporation, for the uscs and purposcs therein set forth; and the said Secretary, as custodian
of the corporate seal of said 5800 Development ation, caused the corporate seal of said 5800 Development
Corpotalion to be affixcd to said instrument as m'lmkundvolmuymudulhcfrumd
voluniary act of said 5800 Developmest for the uses and purposes therein set forth.

- 1991,

Gi'vcnu&dermyhandaudhlunhl&d

FNY CLMMIS
_ O, R ]
Bank: Bdgewood Bank, an Dinois Baaking Corporation

STATE OF ILLINOIS 5 ss
COUNTY OF COOK 3

|, the undersigned, a Notary Public in and ln‘gs.County nnd/?ale aforesaid, DO HEREBY CERTIFY
that ' : R e Y s AP , personally known to

mic (o be The persons whosc names arc Fespectively, as vice nt an creiary of EDGEWOOD
Bank, an Ilinois Banking Corporation, sv.08 § to the foregoing instrument, np?eared before me this day in
person and acknowledged thnl they si \ e o dchivered the said instrument as their awn frec and voluntary act

and as the frec and valuntary act of sasd Bank. 757 (he uscs and prarposcs therein sct forth; and the said Asasistant
Secretary then and there acknowledged that a2 Assistant Secrciary, as custodian of the corporate scal of said
Bauk, caused the corporate scal of said Baak 1o be »*"ed to said instrument as said Assistant Sccrelary’s own
frec and voluntary act and as the free and act «f said Bank for the uses and purposes therein sct forth.

Given undey my hand and Notarial Scal T A o
L '&] 3
>
-‘J:: 0 S c‘j
THIS INSTRUMENT WAS PREPARED BY: MAIL T() 8
william H. Pokoray, Jr. william H. Pcavny, Ir. <
Pokorny Martin & Associates, Lid. Pokorsy Marti: 4. Vusociates, Lid.
100 West Plainficld Road, Suite 205 100 Weat Plainficld @nad, Suite 205
La Grange, lllinois 60525-2860 La Grange, [llinois (10525-2860
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THE UNDERSIGNED, purstant 10 the provisions of (hat cortain Extession and/os Modification
Agrecment dated July 1, 1991 and recorded o8

, 1991 is the
Recorder’s Office of Cook County, (which Exteasion and/or Modification Agreement affects the real catate
described therein), Bereby rovoke said Extension and/or Modification Agrocmcat in its eatircty and declare that
the same shall be and is hereby null and void ab inisio {or as of July 1, 1951).

DATED at Ciuatryside, Hlinois, July 1, 1991,

Debtors; 5800 Diwlopment Corporation, an Riincls Corporation

By.

Altest:

Jobn Weinberger, Tresdent Herman Weinberger, Secretary

yeou2t16
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