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19. Acceleration: Remedies, Lender shall give notice 10 Borrower prior (o aceelerution following Burrower's breach
of any covenunt or agreement in this Security Instroment (but not prior 10 accelesation under parggraphs 13 and 17 unless
applicable law provides otherwise). The natlce shall specify: ¢a) the default; (b) the action required to cure the defaule; (¢)
a date, not less than 30 days from 1he date the notice is given (o Burrower, by which the default must be cured; amnd (d)
that failure to cure the default on or before the date specified in the nolice may resull in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate sfter acceleration and 1he right 1o assert ba the foreclosure proceeding the non-exisience
of 2 default or any ather defense of Borrower (0 sccelerstion and forectosure. If (he defaull is not cured on or before the
date specified in the notice, Lender st its option may require immediate paymenl! in full of all sums secured by this Security
instrument withoul further demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect sl expenses Incurred In pursuing the remedies provided in this paragraph 19, including. bul not limited to, reasouable
attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon accelermtion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver} shali be entitled to enter upon, take possession of and manage the Property and to collect the rems of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of
the costs of management of Lhe Property and collection of rems. including, but not limited 10, receiver's fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Insirument.

21. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Securily Instru-
ment without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver -'f y\omestead. Borrower waives all right of homesiead exemption in the Property.

23. Riders 10 tiis Security Instrument. If one or more riders are executed by Rarrower and recorded togeiher with 1his
Security Instrument. thecovenants and agreements of each such rider shall be incarporated inio and shall amend and supple-
ment the covenants ald preements of this Security Insirument as if the rider(s) were a part of this Security Instrument.
[Check applicable boxies;|

Adjustable Rate "dder D Condominium Rider D 1-4 Famity Rider
D Graduated Payment Pudrir E’] Planned Unit Development Rider
D Other(s) {specify]

BY SIGNING BELOW, Barrower acceptzand agrees (o the Lerms and covenants contained in 1his Security Insirument
and in any rider(s) executed by Borrower ard recorded with it.

X Lff.:/u :‘JXU'{«

3 1] $WA4 £

{Spece Beiow This Lina For Acknowlsdgment)|— — . ——

STATE OF ILLINOIS, County ss:
1, Ruth Hayman , @ Notary Public in and for'szia county and state,
do hereby certify that LEWIS J. SCHEER AND ANNE H. SCHEER, his wife
. personally known 10 me 10 be the same person(s} whose name{s} are
subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that L he¥y
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein
sct forth.

Given under my hand and official seal, this 23rd day of May ,19 9]

My Commission expires: “OFFICIAL SEAL®
Rith Hayman A /él/t%m
Notary Public, State of liinois <<

My Commission Expires May 2, 1955 Natery Pubue y —

Mail to:
La Grange Federal Savings and Loan Association
One N, La Grange Road

La Grange, Illinois 60525




ir Lender required HMN@W Yﬂis agcurity Instrument,
Borrower shall pay the proqudinhs o in N n.:c reguirement for
the insurance Lerminates in sccordsnce with Borrowsr's and Lender’s wrilien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries won and Inspections of the Froperty | onder
shall give Borrower notice a1 the time of or prior 1o an inspection specifying reasanable cause for The impection,

9. Condemnalion. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

tn the event of a wal waking of the Property, the proceeds shall be applied o the sums secured by this Security
instrumeni, whether or not then due, with any excess pald to Borrower. 1n the event of a partial 1aking of the Proper.
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inatrument shall be reduc-
od by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the falir market value of the Property immediately before the taking. Any
balance shall be paid to Borraower.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect snd apply the proceeds, at its opiion, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any appiication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred Lo in paragraphs § and 2 or change the amount of such

payments.
10. Borrow .= N i Relensed; Forbearance By Londer Nat 8 Walver. Extension of the time for payment or modifica-

tion of amortizatiop 'of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nol cperate o release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall nol be rogoiied 1o commence proceedings against any successor in interest or refuse 10 extend tume for
payment or otherwise riane £ amortization of the sums secured by this Securliy Instrument by rcason of any demand
made by the original Borrowy: or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver OF or preciude the exercise of any right or remedy.

11. Successors and Assignd Bsvd; Joint and Seversl Lisblity; Co-signers. The covenanis and agreemenis of this
Security Instrument shall bind waud benefit the successors and assigns of Lender and Borrower, subject Lo the provi-
sions of paragraph 17. Borrower’s civeiants and agreements shall be jeint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (8) is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower's interest i’ thy Property under the terms of this Security instrument; (b) is not per-
sonally obligated to pay the sums secured by thi« Security Instrumem; and (c) agrees that Lender and any other Bor-
rower may agree lo extend, modify, forbear or p.ake any sccommodations with regard 10 the terms of this Secueity
Instrument or the Note withou that Borrower’s cownt.

12. Loan Charges. If the loan secured by this $ourity Instrument is subject to a law which sets maximum loan
charges, and that law is finalty inlerpreted so that the in*==est or other loan charges collected or to be collected in
connection with the loan exceed the permitted Hmits, tha n: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and ) 7.a sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender mav ch.oosc to make this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrcwe . If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge soder the Note.

13. Legisintion Affecting Lender's Righta. If enactment or expis7.din of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcesdd s ccording to its terms, Lender, a its aption,
may require immediate payment in full of all suma sscured by this Security insirument and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take the 3 2ps specified in the second paragraph
of paragraph 17.

14. Notlces. Any notice 1o Borrower provided for in this Security Instrun:ent zhall be given by delivering it or
by mailing it by First class mail unless applicable law requires use of another math <), The nolice shall be direcied
to the Property Address or any other address Borrower designates by notice to Lender._Any notice to Lender shall
be given by first class mail lo Lender’s address staied Berein or any other address Lender \\esignales by notice 1o Bor-
rower. Any notice provided for in this Security Instrumant chall be deemed 1o have been givers tv Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal 122 #0J the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secaricv Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security .nstrumeni or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sevvrity Instru-
ment and the Note are declared to be severable.

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ihe Property or n Beneficial intorest in Basrowser. If all or any part of the Property or any interest
in it is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
suma secured by this Security Instrument. However, this option shall no1 be exercised by Lender if exercise is pro-
hibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Bosrower must pay alt sums secured
by this Security Instrument. 1f Borrower (ails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinsiste. 1f Borrower mewts certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued &t any Ume prior 1o the carlier of: (a) $ days (or such other period
as spplicable law may specify lor reinstatement) bsfore aale of the Property pursuant to any power of sale contained
in this Security [nstrument; or (b) eniry of a judgment enforcing this Security lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or sgreements; {C} pays all expenses incurred in
enforcing this Security Insirument, including, but ot limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the Ben of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
scceleration had occurred. However, this right to zelastate shall not apply in the case of acceleration under paragraphs
13 0r 17. L .
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Tw1S PLANNED UNIT DEVELOPMENT RIDER is made this ... 18EH. . dayof ... May .. .
and is incorporated into and shall be deemed 10 amend and supplement the Monglgc, Deed of Trust or Secumy Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note 10
. hA GRANGE FERERAL SAVINGS ARD. ;.QM! ASSOCIATION .. .. {the “Lender™)
of the same date and covering the Property described in the Securlty Inslrumenl md Iocaled at:
. 8398, LQGfﬂnﬂﬁ..Eﬂﬁf& LaGmn*e. JILAnede. BOD25% i,

The Property includes, but is not limited to, a parcel of land improved with a dwellmg, logether with cther such pu'odland
certain common areas and facilities, as described in ... MOrtgage

(the "Declaranon“) The Propefty is part ofs plunned unit development known as ... ELL. Court T

Rl Plaed U i e en
(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent efitity owning or
managing the common areas and facilities of the PUD {the “Owners Association’} and the uses, benefits and procecds of
Borrower's interest.

PUD CnvEriANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower and
Lender further covraant and agree as follows:

A. PUD Otulgitions. Borrower shall perform sll of Borrower's obligations under the PUD's Constituend
Documents. The “Cons’uent Documents™ are the : (i} Declaration; {ii) articles of incorporation, trust instrument or any
equivalent document whilr i zates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower sha!' piompily pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 50 icug as the Owners Association maintains, with a generally accepted insurance carrier, &
“master” or “blanket™ policy insuring e Property which is satisfactory to Lender and which provides incrance
in the amounts, for the periods, and gpv".5 (ne hazards Lender requires, including fire and hazards included within the term
*“extended coverage.” then:

(i} Lender waives the provisior. in | Iniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instaliments for hazard inzurzice on the Property; and

(ii) Borrower’s obligation under Uxifurm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covirare is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of a:) ispse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liev of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any pr oceds payable to Borrowser are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums s¢rired by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Borrower shall take such actizn: as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acceptable in fc'rm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damzges, dirsct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prcpert)' or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and -<hsls be paid te Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in/Wniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler nofice Lo Lenierand with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment o4 texuination required by jaw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnat 'on or emineat domain;

(ii) any amendment to any provision of the “Constituent Documents" if the provision 15 for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of tlee wners Association:
or

(iv) any action which would have the effect of rendering the public liability insurance coverags mainiained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowsmns corjned in this PUD Rider.

X ¢£¢«

AL 5cheer ereeeaeepanees

Anne H. Scheer

s
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