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NORTGAGE 91¢7:164

Sspteaber 10 i 9
MOFFIAN ESTATES. TLLINOIS 60605

B1B WEST LAKESIDE PL“Z‘:
TERRY A. CHORNEY and KATHLEEM A. Y. HUSBAND AND WIFE
0 NI

ST ROAD, SUITE #3211, OAKBROOK
- 1

- L bl L
MYRMENT AMOUNTS AND TIMES
t Payment | Final Paymant

Data

Dals
10/16/9} 9/16/01

23,904,000

——

THIS MORTGAGE is 2 2z \aday between the lmtmtal' the asme and sddress shown above {herein “Borrower"),

and the Lender shown above.__(_ _ o A | ] AND EXISTING UNDER THE LAWS OF

NEW JERSEY e
with an address shown above (berein | Gm ]
WHEREAS., Borrower is indebtsd 1o £//80 ¢ i tive amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower's now dated 2o n e dete as this Mottgege snd extentions and renewals thereof (herein
“Note™), providing for monthly insialiments o 7 ¢ seipsl ond intervest, with the balance of the indebtedness, il not sooner

paid, due and payable on the Final Paymam el ) shown shove.
TOSECURE to Lender the repaymant of the imdelr ada sea evidenoed by the Notw, with interest thereon: the payment of

all other sums, with inlerest thereon. advanced in acswde~ce herewith 10 prosect the security of this Morgage: and the
performance of the covenants and agresments of Bosn aw ; hotoln sontained. Borrower doea hereby morigage. grant
and convey 10 Lender and Lender's sucomsoes and sssigns t!.e §-Liewing described property which has the address shown

above {herein “Property Address™k -

Property Tax Index Number: _07-02-304-00%

LOT 7 IN BLOCK 238 IN THE HIGHLANDS WEST AT ROFFW.S
ESTATES XXIX. BEING A SUBDIVSSION OF NORTHEASY 1.4 (F
THE MORTHWEST 174 OF SECTION 9. TOWNSHIP 41 WORTM, 7#NGE
10, EAST OF THE THIRO PRINCIPAL WERIDIAN, IN THME WILL)GE
OF HOFFMAN ESTATES, SCHAUMBURG TOUNSHIP, COGK COUNTY,

ILLINOIS.

MPT-8L T2 e ING 415 .29

e THZ222 T P AYY 09s12/71 10,3700

31473164 S e . WM e d v-FL—ATIIES
E . . COOK COUNTY A_ORBER

THIS INSTRUMENT WAS PREPARSD BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE_CAPITAL MORTGAGE SERVICES FWC. *1-S"d68-WIDVEST ROAD, SUITE #321, OAKBROOK
i it T - P

TO HAVE AND TO HOLD unto Lendsr and Landes’s successon and assigns, forever. together with all the im-
provements now or heresfter erected on e progeny. and all sastments. rights, appurtenances and rents. &l! of which
shall be deemed 1o be and remain a part of the property coversd by this Mortgage: and all of the foregoing. together
with said property (or the leasehold estate i this Mevignge is on & leasehold) nre hereinafter referred 10 as the “Property

Borrower covenants that Borrower is lawfiilly wsided of the estuie heraby conveyed and has the right to morigage.
grant and convey the Property, and that the Propenty {5 wnencumbered. oxcopt for encumbrances of record. Borrower
covenants that Borrower warrants and wilt défindl | the sl t5-the Property againdt sil claims and demands.
subject 10 encumbrances of recoed. - sl vehl 0 <2 :
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16, Berrewer “-W M‘ payment or modifics-
tion of amortization of the suma secured by this any in interest of Borrowsr

shall not operate to release, in sny mannee, the Hebility of the original Borrower and Borrower’s successon in interest.
Lender shall not be required to commence praseedings agsinst sueh suscescor or refuse to extend time for payment or
otherwise modify amortization of the sums woured by this Miertgage by reason of say demand mads by the original Sor.
rower and Borrowsr's successors ia intevest. Ang ferbearanee by Lander in enercising sny right or remedy hereunder. or
otherwise sfforded by spplicabls law, shall net be & walver of or preciude the enercise of any such right or remedy.

11. Sescessers and Assigns Bound; Joint and Sevepnl Linhiliys Cosigners. The covenants and agreements herein
contained shall bind. and the rights hersuader shall iiuee 10, the respestive successon and assigns of Lender and Bor-
rower, subject to the provisions of paragrsph 16 hereel. All covenants and agresments of Borrower shall be joint and
ssveral. Any Borrower who co-signs this Mottgags, but doss 5ot exscute the Note. (a) is co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest i the Property to Lendor under the terms of this Mortgsge. (b) is
not personally liable on the Note or under this Mertgage. and ic) agrees that Lander snd any other Borrower hereunder
may agres to extend. modify. forbear, or maks any other sccommodations with regard to the terms of this Mortgage or
the Note without thst Borrower's conseni and without releasing that Borrower or modifying this Mortgage as Lo that
Borrower's interest in the Propenty.

12. Notics. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering il or by mailing such notice by certified mail ad-
dressed 10 Borrower at the Property Address o st such sther address as Borrower may designate by notice to Lender
as provided horein, and {b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to
such other 741 ss as Lender may designate by notice 1o Borrowsr as provided herein. Any notice provided for in thas
Mortgage shall < deemed o have beens given 10 Borrower or Lender when given in the manner designated herein.

13. Gevermiig Law; Severability. The state snd locsl laws spplicable (o this Mortgage shall be the laws of the
jurisdiction in whico (he Propemy is located. The foregoing sentence shall not Jimit the applicability of Federal law to
this Mortgage. In “ae <v~t that any provision or clauss of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect o:art provisions of this Mertgage or the Note which can be given effect without the conflicting
provision, and to this end th. provisions of this Mortgage aad the Note are declared to be severable. As used herein,
eosts”, “expenses’ and "otteneys’ fess” Include oll sums to the extent mot prohibited by applicable kaw or limited

14. Berrewer’s Copy. Borrc wer sholl be ianished & eonfowned enpy of the Nets and of this Mortgage at the
time of execution or after recordstior nereef.

15. Rehebilitation Loan Agresmer .. Borrowsr shall fuifill ali of Bosrrower's obligations under any home rehabitita-
tion, improvement. repair. or other loan sureament which Bevrower enters inte with Lander. Lander, at Lender's option.
may require Borrower to executs and deli et » Lander, n & form asesptable 10 Lander, an assignment of any rights,
claims or defenses which Borrower may have /g 'ars pertiss whe supply labor. materials or services in connection with
improverments made to the Property.

16. Transter cf the Property or s Deneficiat | mtcrent in Borrewer. I ail or any part of the Property or any interest
ins it is sold Or wransferred (or if 8 benefieial intevest as ) srvewer is sold or transferved and Borrower is not a natural
persos) without Lendar’s prior writien opneant, Lander ~ay, st its-oprion, require immediate payment in full of all
sums secured by this Mortgage. However, this option sh’.) not be snersiesd by Lender il exercise is prohibited by
feceral law as of Lhe date of this Morigage.

If Lender exercises this option, Lender shell give Boro s> notics of aceeleration. The notice shall provide a
period of not {ess than 30 days [rom the date Lthe actice is detive; ¢’ vr mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums pri 2o the sxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withowt furiher wotice . demand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further coven(mt s.v1 agree as follows:

17. Accelerstion; Remadiss. Excopt s provided In peagph 16 henee’, ~Sen Borrewer’s bresch of any covemant or
agreemant of Borrower in this Morigage, insluding the sovenants to pay when 4w "2y vame secured by this Mortgage, Lender
pﬁnomﬁ.&nﬂwmhm-"blhmlzwﬂ“ﬂu: (1) the breach; (2} the
sction required 10 cure such breach: (3) o date, net I then 19 days Som the £41) B4 netice s malled to Borrower, by
which such besach must be cured: and {4) thet fallure %o sure such besash sa or befory %) date spacified in the notice mey
result s scceleration of the sums sscused by this Marigage, ferscinswe by judicial gracewiin. ~od mis of the Property. The
notice shall further inform Borrower of the sesslerstion and the i (ght (o ssesrt in the forsclosure
procesding the nonexisience of & dedault or any o sscsleration s 7w closurs. If the breach
mel cured on or hefore the date specified in the , Londer, ot Londar’s eptien. may declne & af the sums secured by
thia Mertgage 1o be immodintely due and payshie withewt domand and mey fesecions this e page by judichl pro-
cesding. Lender shall be entitied te cellect in meh pressvding all
ronsonabls siiorneys’ [ses, and costs of decwmentary evidonse, sholravis and title roperts.

18. Borrower's Right {0 Reinstate. Notwithstanding Lender’s acoeleration of the suma sccured by this Morigapye due to
Borrower's breach. Borrower shall have the right 1o have any procesdings begun by Lender 10 enforce this Morgage dis:
continued at any time privr 10 %0 days from the dete the Borrower (i) has boen served with & summons of by publication, or
{ii) has otherwise submitied 10 the jurisdiction of the couet, whichevar dale is lator. if: (n) Borrower pays Lender ail sums which
would be then due under this Morigage and the Nots had no soceleration occurred: (b) Borrower cuses all breaches of any
other covenants or agreements of Borrowes eeninined in Shis Merigegs:; o) Borrower peys all reasonable sxpenars incurred
by Lender in enforcing the covenants and agresments of Bosrower condsined in this Morigage, and in enforcing Lendsr’s
reinedies a8 provided in paragraph 17 hersof, including, but not lienited to, ressonable attorneys’ fees: and (Jd) Borrower
takes such action as Lender may reasonably require to sssurs that the lien of this Morigage, Lender's interest in the Property
and Borrower's obligation to pay the sums sscured by this Mortgsge shall continue unimpsired. Upon such payment and
cure by Borrower, this Morigage and the cbligations sscured hereby shall remain in full force and effect as il no acceleration
had occurred.

19. Assignment of Rentsi Appeinimont of Rossiver. As additionsl secusity hereunder, Borrowar hereby aisigns (o
Lender the rents of the Property, provided that Borsewer shall, prior to acesicration under paragraph 17 hereof or aban-
donment of the Property. have the right 1o collect snd retaln such reats as they become due and payable.

'Upoa acceleration under paragraph 17 hevoo! o¢ sbandonment of ihe Propesty. Lender shail be entitled (o have a
receiver appointed by a court 10 enter upon. talis pesesssion of and manags 1he Propeny and to collect the renis of the
Property including those past due. Al renss snliosted by the receiver shall be spplied first to payment of the cosis of
management of the Property and collection of semis, inehuding. but net limited (9, receiver's fees. premiums on receiver's
bonds and reasonable attorneys’ fees. and then #-the sums secuted by this Mortgage. The receiver shall be liable 1o a¢-
count aaly for those rents actually received. .. - :

batTeris
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