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Thersln "Borrower"), whies agdress is

o LINOFFICIAL CORYi s

WHEN RECORDED, MAIL TO:

Sesrs Consumaer Finsncisl Corporstion of Daslawere PREPARED BY:

2800 Lake Cook Road sAANTAL HARRIS

Sulte CL-A A A
Nverwoods, IL 80018 ., (}5‘ ’ Y
Loan No. LS | :
St . 91q.
SPACE ABOVE THIS LINE FOR RECORDER'S USE ' IS
MORYGAGE
THIS MORTGAGE, ls mads this EE doy of _Ayugusi 1991
between the Borrower,_MAR N y

SINGLE

s

5007 SHERIDAN ROAT 216J
;

~—

snd tha Morigages,

91471218

oot

Ssars Cneumer Financis! Corporation of Delaware

!I. .l;?.f’au Corporation, whoss sddress is: 2503 Lake Cook Roed, Bults CL-A, Riverwoods, IL 60015 (hersin

WHEREAS, Lender snd Borrower hats (ntered imto an Account Agresment snd Disciosure
Statement {the "Agresment’) pursuant 10 which Lender S agreed from time to time to msake loans to Borrower
:ador nntsrrang-mont whersty Borrower may borrole. rspay snd borrow sgein durlng the term of the

gresmant.

BORAOWER, In consideration of the indebindnes” Piovein recited and the morigage herein crested,
irrevocably mortgsges, grants and conveys o Lender the followisg dsscribed property locsted In the County of

COoK State of Mincls, with MOF (G) GE COVENANTS:
SEE ATTACHED SCHEDULE A~ FOR LEGAL DESCRIPTION,

. g ; ’?_v/"
!D s P N oy

Which has the sddress of SOGWW__
ng‘ngﬁgQ, Ii[ 60660 . therein “Prope v Address”);
L o ah p Codw

AMOUNT SECURED:Seygnteen Thousand and 07100
W 17000.00 2

TOGETHER with alf the improvements now or horsafter orsctad on the property, and all
sssemants, rights appurtshances, rents

(subject however 10 the rights snd suthorities given hersin 0 Horrower ito collect and apply such rents)
roysities, minersi, oll and gss rights and profits, water, water rights, and waler stock, snd sll fixtures now or
hersafter sttachsd to the property, sll of which, Inciuding replacements and sdditions thersto, shell be desmed to
be snd remain s part of the property coverad by this Morigege; and all of the foregolng, togsther with said
property lor the lessehaid sstate if this Morigege is On 8 Isssshold)} are horein referred 1o as the “Property”;
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LEGAL DESCRIPTION:
UNIT MLRER 36-J A DELINEATED ON SURVEY OF THE
FOLLOG ING DESCMINES PARCEL OF REAL EESTATE (HEREINAFTER
REFERRED 10 A8 "PEVELOPMENT PARCEL"): LOTE 6. 7. B AND
9 (EXCEPT THZ VESY 14 FEET OF BALD LOTS) IN BLOCK 16:
ALSO ALL THAT LAND LYING EAST OF AND ABJCINING 3AID LOTS
6, 7, 8 AND 9 AND LYING WEBTERLY OF THE WEST BOUNDARY
LINE OF LINCOLN PARK, AS SHOWUN ON THE PLAT BY THE
COMMISRIONENS OF LINCOLN PARX AS FILED FOR RECOAD IN
RECORDER’S OFFICE OF DREDE OF COOK COUNTY. ILLINOIB., OM
JULY 16, 1931, AB DOCUMENT NUMBER 18936656, ALL IN
COCHRAM'S SECOMD APDITION T0 EDGEVATER, BRING A
SUBDIVISION 1IN THE BART FA-CTIOMAL MALF OF BECTION S,
TOUNSHIP 48 MORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAM, 'N COON COUNTY, ILLINOIZ, WHICH SUMEY 18
ATTACHED AS ZxXHIBIT "A" TO DECLARATION MADE BY LA SALLE
NATIOKAL BANK, A8 TWSTEE, UMDER TRURT MUMBER 34662,
RECORDED IM THE OFFICE OF THE RECORDEIAR OF COOK COUNTY,
ILLINOLIS, #8 LOCUMENT MUMBER 28686341 TOGETHER WUITH AN
LADIVIDED PERCEVTAGE INTERERST IN 3A1D DIVELOPHMENT PARCEL
CSFLSPTING FROM SAlD DEVELOPNENT PARCEL ALL THE PROPERTY
AND SYACE COMPRISING ALL THE UMITE AR DEFINED AND SEY
FORYY il SALS DECLARATION AMD SURVEY), IN COOX COUNTY.
ILLINOLIE.
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TO SECURE to Lender {a} tha repayment of sil indebtednses due end o become dus under
the terms end conditions of the Agresment and Disciosurs Statement (the “Agresment” sxecuted by
Borrowsr and dated the same day as this Morigage, and sl modifications, extensions and renewsls thereof,
which Agresment provides that Lender shed make sdvances to Borrower of s revelving nsturs and thst
such sdvences may be made, repeid snd remede from time to time, subject to the limitation that the total
cutstanding principal bslsnce owing ot sny ons time under the Agresment [ not Iincluding finsnce charges
therson ot & rate which will vary from to time, end other fess and other charges which may from
time tc time be owing under the Agresement] shell not sxcead ths Amount Secured designated on the first
page of this Mortgage; (b] the paymant of all other sums advanced In sccordence herawith toc protect the
security of this Mortgage, with finence chargss therson st the veriable rete described In the Agresment; (c)
the psrformance of the covenanis and egresmenis conteined hersin snd In the Agresment; and (d] any
fAu;uru ld:;tncu made by Lender to Borrower pursusnt to peragraph & of this Mortgage {herein “Future

vances”).

AN references In this Mortgege 1o the “Nots” sheil be desmed 1o refer to ths Agressment,
snd any referenc’a In this Morigege to notes snd promissory notea shell Inciude (oan agreements, as
spplicabie. All rererenes to Intersst shall be deamed to include finance charges.

Borrorser’ rowvanants that Borrower la lawfully seized of the eatate hersby conveysd and has
the right to mortgage (4 and convay the Proparty, that the Property ls unsncumbered, except for the
sncumbrancee of record upr‘oved by Morigages, except ss provided In paragraph 3 herscof, and that
Borrower will warrant and Cefand g the titis to the Property againet sll cisime and demands, subject
o any declarations, sssemen'Z or r Neted In o scheduls of exceptions to coversge In sny titie
Insursnce policy Insuring Lender’s «nisrset In the Property.

COVENANTS. Barrower »7.2 Lender covenant and agree s foilows:

1. PAYMENT OF PRINCW A, AND INTEREST. Borrower shall promptly pay whan dus ths
principsl of and intersst on the Indebtadne, 2videnced by the Agreement, and the principsl of end interest
on any Future Advances sscured by thia Motp.re

2. APPLICATICN OF PAYMENTS. Ur'ss spplicabls lew provides otherwiss, sll psyments
received by Lender under the Agreement end parigraph 1 hersof shall be spplied by Lender first (In the
order Lender chooses} to ashy finance oharges, vd.etion costs and other charges owing under the
Agresment or this Mortgege, second, 1o the principal > #2ls under the Agresment.

3. CHARGES: LIENS. Borrower shall pay il *4x7.8. asssesmaents and othsr charges, fines and
impaositions sttributable to the Property which mey stteln priorit aver this Mortgsge (exciuding the llen of
any mortgage or desd of trust sncumbering the Property the: ii'zrior in right or in time {*Prior Mortgage”
to this Mortgege and that has been approved by Lenderl, ano isess’;o\d peyments or ground rents, If any,
by Borrowsr making payment, when due, directly to0 the payes the 'sof. Sorrower shell prompily furnish to
Lendsr all notices of amounts dus and when Borrower makes peyieat directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall pro¥ ptiy discharge any lisn which has
priority over this Mortgage lexciuding the lien of any Prior Morigage);, prrevided that Borrower shall not be
required to discharge any such lien so long ss Borrower shall is) egres ir wiiling 1o the payment of ths
obligation secured by such lien In & menner acceptable to Lender, or (b) In goo:i faith contest such lien by,
or defend enforcement of such lien in, legel procesdings which operste to pravint the enforcement of the
llsn or farfalture of the Propsrty or any part thereof, or (¢) securs from the holier >f such prior llen an
agresmant In form satisfactory to Lender subordinating such llen to thls Murtpups. Any defsult by
Borrower under the terms of sny Prior Mortgags sheil constitute s default under this P40 . «cage.

Scrrower shall not enter into sny sgresment with the holder of sany Prior hNor.aage by which
the Prior Mortgage or the indebtednese secured by the Prior Morigsge is modifled, amenura', extended °'t2
renswed, without the prior written coneent of Lender. Borrower shell neither request nor sccept any.=”
future advances under any Prior Mortgage without the prior written consent of Lender, '
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on the Property Insured against lose by fire, hezsrde inoluded within the term “sxtsnded coverage,” and such
other hazerds as Lender may raguire snd In such smounts snd for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shell provide insurance on s replacement cost basis In an amount
not Ilsss than that necesssry (o compiy with sny colmsuwrsnce percentage stipuisted In the hezsrd Insursnce policy.
The smount of coverags shall be no less then Borrowaer's credit limit under the Agresment plus the full amount

of any superior lien on the Praperty.

The Insurence cerrier providing ineursnce shell bs chosen by Borrower subject to spproval by
Lender; provided, that such spproval shall not ba unressonebly withheld. Ali premiums on Insursnce policies shall
be peid by Borrowaer making payment, when dus, divectly to the Insurance carrier.

All insurance policiss snd renswsie thereaf shalt be In form scceptable to Lender and shail Include
a standard mortgage clause in favor of end in form sccepieble 10 Lender. Lender shaii have the right to hold the
policles snd renswals thersof, snd Borrower sheit promptly furnish to Lender sli renswal nctices snd all recelipts
of peid premiums. In the event of lose, Borrower shall §ve prompt notice to the insurance carrier and Lendar.
Lendsr may make proct of loss If not made promptly by Borrower.

Unisss Lender and Borrower otharwise agree in writing, insurence proceeds shall be sppliad to
restoration or repeir of the Property demaged, provided such restorstion or repeir is sconaomicsily feasibis snd
the sscurity of thia Mortgage Is not thereby Impelred. If such restorstion or repeir is not sconomicsily feaslbls
or it tha sscurlt; cf this Mortgege would ba impaired, the Ineursnce procesds shell be applied 1o the sums
sscured by this Mortsge, with the oxcess, f sny, peid to Borrowsr. If tha Property is sbandonsd by Borrowaer,
or it Borrower falls *G respond to Lender within thirty (30) deys from the date notice is mailec by Lender to
Borrower that the inwirace carrier cffers to settie » cisim for insursnce benefits, Lender I3 authorized to
collact and apply the Iniur.nce procesds ot Lender's option sither to restoration or repair of the Property or to

the sums secured by this Iax tgege.

Unless Lender ard Borrower otherwise sgres In writing, such appiication ot procesds to principel
shall not extsnd or postpone % dus date of the peyments referred to in paragraph 1 hersof or change the
smount of such psyments. If under prsarsph 17 hereotf the Property ie scquired by Lender, ell right, title and
Interest of Borrower In and to any .eince policies shd In and to the prooceeds thersof resulting from damage
to the Property prior to the sale or sogv'aion shell pess to Lender to the extent of the sums sscured by this
Mortgage Immaedistely prior to such ssie (r oguisition.

5. PRESERVATION ANC MAINTZ S5 NCE OF PROPERTY,; LEASEHOLDS; CONDOMINIUMS, PLANNED
UNT DEVELOPMENTS. Borrowsr shall kosp th "riperty in good repelr snd shall not commis waste or permit
impsirment or dstarioration of the Property and e somply with the provisions of any lease if this Mortgage Is
on 8 lessshold. If this Morigege is on s unh in & ecaoominium or & pishned unit development, Borrowsr shall
perform all of Borrower's obligstions under the decls 'stion or Sovensnts cresting or governing the condominlum
or pisaned unit development, the by-lsws and reguisticn’, ¢f tha condominium or plsnned unit development, and
constiiuent documents. ¥ & condominlum or plenned ucit development rider s exscuted by Borrowsr and
recorded together with this Mortgage, the cavenents end Myraments of such rider shall be incorporsted into
ond shall amend and suppiement the covenanta snd sgresmeats -1 this Mortgege es If the rider ware o part

hereot.

8. PROTECTION OF LENDER'S SECURITY. If Borrowrs ‘siis to perform the covensnts and
agresmants contalned in this Mortgage, or If any sotion or procesdii'a I# commenced which materially affects
Lender's Interest In the Property, Including, but not Hmited 1o, eminent dorain, Insolvency, code enforcement, or
srrangements or procaedings Involving e bankrupt or decedent, then Lendyr, ¢ Lender's option, upon notice to
Borrower, may make such Sppesrsnces, disbures such sums end take sucl r~tign 8S i3 necessary to protsct
Lender's Interest, including, but not Hmited to, disburssment of ressonebls aornevs' fees and entry upon the
Property to mske repeirs. If Lender required morigege insursnce ss a condition D' making the losn secursd by
this Mortigage, Borrower shall Pey the premiume required to malntain such insurence ir offect until such time a3
the requirement for such Insurance terminates In sccordence with Borrower's end Les der') written agresment or

applicable law.

Any smounts disbursed by Lender pursusni 1o thie persgraph B, with Interest ‘nsrvon, shail become
sdditionai Indebtedness of Borrower securad by thia Mortgege. Unices Borrower and Lenly Ogree to ather
terms of payment, such smounts shsll be peysble upon aotice from Lender to Borrower reauseting payment
thersof, and shel! bear Interest from the dsis of disbursemaent st the rste payable from time toc time on
outstanding principal under the Agresment uniess pesyment of Intersst st such rate would be contrary to
spplicable law, In which svent such amounts shall baar Interest at the highsst rate permiselble under epplicatble
law. Nothing contained in this paragreph € shall require Londer to insur Sny expense or taks action hereunder.
Any action taken by Lander under this peragreph B shell nct cure any bresch Borrower may have committed of

sy covenant or agresment under this Mortgege.

7. INSPECTION. Lender may meke or causs to b8 mads ressoneble entries upon and inspections of
the Property, provided that Lender shail give Borrower notice prior to sny such Inspection specifying ressonsble
causs thersfor reiated 1o Lender's Interest In the Property.

8. CONGEMNATION. The proceeds of say swerd or clim for demeges, dirsct or consequentisl, In

connection with sny condemnation or other fteking of the Property, or part thereof, or for conveysnce In ifey of

condemnation, are hersby assigned and shsil be pald to Lendar
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In the avent of a totsl teking of the Property, the proceeds il bs spplied to the sums secured
by this Morigage. with the excess, if sny, peid to Borrower. In the svent of s pertisl taking of the Property,
unless Borrawsr and Lender otherwise agree in writing. there shsll be applisd to the sums sscured by this
Morigage such proportion of the procesds ss le squsi to that proportion which the amount of the sums
secured by this Morigage Immadiately prior to the dets of taking besrs to the fslr merket velue of the Property
immediately pricr to the date of taking, with the bsiance of the procesds peid ic Borrower.

If the Property Is sbendoned by Borrower, or f afier notics by Lender to Borrower that the
condemnor offers tc make an awsrd or ssttie s claim for damages, Borrower fails to respond to Lender within
thirty (30) deys after the date such notice ls meiled, Lender le authorized 10 collect and apply the procesds, st
Lender's cpticn, sither to restoration or repair of the Property or 1o the sums sscured by this Mortgage.

Uniess Lender and Borrower otherwiss sgpree in writing, eny such sppiicstion of procesds tc
principsl shall not sxtend or postpone the dus dele of the monthly peyments referred to in paragraph 1 hersof
or changs the smount of such peyments.

9. BORROWER NOT RELEASED. Extension of the tims for payment or meodification of amortization
of the sums secursd by this Mortgage or relsass of sny seourity for the obiigetions sscured hersby, or any
other smendmaent to the Agresmsnt or this Morigege grented by Lender to Sorrower or to sny successcr In
intsrest of Borrower. shall not operste io reiesss, In say menner, the lebllity of Borrowsr or Borrowar's
successcrs, os ths “as) may be. Lender shall not be required to commence procsedings sgainst sny successar
in Intsrest of Borrower. or refuse ta extend tims for psyment or otherwise modify smortization of the eums
securad by this Morigig~ by reason of sny demend mede by the originel Borrower or Borrower's successor In
Intarsst.

10. FORBEAKLYCE BY LENDER NOT A WAIVER. Any forbesrsnce by Lender In exercising sny right
or remedy hersunder, or othsraas sfforded by spplicsble law, shall not be & walver ar prsciude ths exsrcise
of sny such right or remedy. Tre procurement of inaurence or the peymant of taxes or other liens or charges
::oi.ondlr shall not ba s walver of ionder's right 1o socslerste the meturity of the indebtedness secured by this

rtgege.

11. REMEDIES CUMULAYYY, Al remedies provided in this Morigege ere distinct snd cumulstive to
any other right or remedy under this Morigage or sfforded by lew or equity, and may bs exercised
cancurrently, Independently or successivaly.

12. SUCCESSORS AND ASSIGVZ SOUND: JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and sgreemsents herein contalned shel *izd, end the rights hersunder shall inure to, the rsspactive
succesacrs end assigns of Lender and Borrows, subject to the provisions of paragraph 18 hersaf. All
covenants and sgresmants of Borrower shali be Jolst 97« seversi. The captions and headings of the peragraphs
af this Morigsge ars for convenlance anly snd sre not to te used to Interpret or define the provisions hersof.

13. NOTICE. Except for any notice required \>47¢ spplicable law 1o be given In ancther manner, (a}
sny notice to Borrower pravided in this Mortgage shell @2 alven by personslly delivering such notice to
Borrowsr or by malling such nctice by first cless mell sddrecssr. 20 Borrower at the Property Address or st
such other sddress as Borrowsr may designate by notics 1o Lurser se provided hersin, and {b} any notice to
Lender shall bs glven by first class mall to Lender's sddress stater 'erein or to such cother sddress as Lender
may designate by nclice to Borrower as provided hersin. Any Aotice gvavided for in this Mortgage shall be
deamad to have been given to Borrawer or Lender when given In the 1enrey designated hersin.

14. UNIFORM MORTGAGE; GOVERNING LAW,; SEVERABILIY'. Yhls form of Mortgsges combines
uniform covenants for national use snd non—uniform covenants with limied veravuns by jurladiction to conatitute
a uniform mortgage covering resl property. This Morigege shell be governed oy tie law of the |urisdiction In
which the Property is located, sxcept to the exient presmpied by federsl law. In the event that sny provision or
clause of this Mortgage conflicts with sppilcable law, auch confiict she!l not mi%.ct ather provisions of this
Mortgage which can bs given effect without the conflicting provision, end to this vid the provislons of this
Mortgage are declsred to bas ssversble.

15. BORROWER'S COPY. Borrowsr shell be furnished with s conformed cocpy af the Agresment
and this Mortgage at ths tims of exscution or sfier recordetion hereot.

16. TRANSFER OF THE PROPERTY. if Borrower transfers any or sll of the Properly or sny Interest ‘f
In It, or Borrower sgress to sell or otherwise tranefer Or sssign Borrower's rights (n the Property, Lender may,
st Lendsr's option, decisre ail the sums secured by this Mortgsge to be immadiately dus and paysble.

.
[}

»-
-,

17. ACCELERATION; REMEDIES. Upon Borrower's bresch of sny covenant of asgresment of Gl
Borrowser in this Mortgegs, including the covensnts to pay whan dus sny sums secured by this Morigsgs, Lender
prior to accelerstion shall give notice to Borrowsr as provided In persgraph 4 hersof specifying: {1} the breach;
{2) the sction required to cure such breach; (3) s dste, not isee then 10 days from the date the notice is mailed
to Borrower, by which such breech must be cured; and (4) that fallure to curs such breach on or before the
date specifisd In the notics may result In accelgration of the sums sscured by this Mortgage end saie of the
Property. The notice shall further inform BSorrower of the right to reinstste after scceleration and the right to
bring 8 court action to sssert the nonexisience of a defeult or sny other defense of Borrower 10 accelenation
snd ssle. If the bresch Is not cured on or befors the date
¢
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immediately dus and psyabls without further demend snd may invoke sny remaediss psrmitied by applicable law.
Lender shailt be entitled 1o cclisct oil ressonable costs and sapenses Incurred In pursuing the remedies provided
in this paragraph B, Including, but not limited to, ressonebie aftorney's fees 10 the extent permitted by law.
Lender shall publish the notice of sale and the Property shall be sold in the manner prescribed by appiicabie law.
Lender or Lender's dasignes may purchess the Property at sny ssle. The procesds of the ssis shall be spplied In
the following order: (s} to il ressansbie costs snd expensee of the ssle, including reasonable attorney’s fees to
the extent permitted by law and costs of titte svidencs; {b) to s sums secured by this Mortgage, and ic) the
sxcess, it any, to the person or parsons legeily sniitied thersto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. As additional
sacurity hereunder, Borrowsr hersby sseigns to Lender the rents of the Property, provided that Borrower shall,
prior o sccsieration under peragraph 17 herse! or sbendonment of the Property, have the right to collect and
retain such rents as they becoms dus and paysbie.

Upon acceleration under peregreph 17 hersof or sbendonment of the Property, Leader, In person,
by agent or by |udichily appointed recsiver shell be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thoss past dus. All rents collected by Lender or the
receiver shall be spplied first to payment of the oosts of menagement of the Property and collection of rents,
Inciuding, but not limited 10, receiver's fees, premiums on recsivers bonds and resscnsble atiorneys’ fees, and
then 1c the sums recured by this Mortgagse. Lender and the recsiver shall be llabls to sccount only for those
rants sciusily recc.var.

18, RELFAJE. Upon payment of it sume sscwred by this Mortgage, Lender shall dischargs this
Mortgege without cost tu darrower. Borrower shell pay s costs of recordation if eny.

20. REQUEST FOP NOTICE. Borrower requests that copise of the notice of defsuit snd notlce of
sale ba sent to Borrower's adure.s which is the Property Address.

2. WAIVER OF HCAHESTEAD. Borrower waives sl right of homestesd exemption in the property.

22. NO MERGER. Thers 0%+ be no merger of the intecest or sstete crested by this Mortgage with
any othar Interest or wetate in the Proper’; Mt any time held by or for ths benefit of Lender In any capacity,
without the prior written consent of Lend(r.
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1
3

IN WITNESS WHEREOF, BORROWER hes exscuted this Mortgsge under Sesl.

[
%mg 4 %néﬁﬁg—-ﬁe*
' St JPles Ertiia LifLong

1
STATE OF ILLINOIS, (a0 K County se:
On this BO 1= - day of AUOVAT /T  betore me,
personsily sppesred Me2C ¥, ﬂom.gﬂﬂg—— , and

scknowledged the forsgoing instrument to be *:‘l}

free act and dasd.

{Reserved far official seal} My commission expires.! %M é / fi(

{Space Below r ] scoTde: [

This instrument was prepared by:
Cynthias Kluss
Regional Finance Managar
Sears Consumer Financial Corporation of Delaware
26500 Lake Cook Road, Suitle C
Riverwoods, |i 60015
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