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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement {("Agreement”) made this _ 26th_ dav of
August , 1991 , between _JUSTIN D. MC CARTHY AND ROBYN 8. MC CARTHY,
HUSRAND AND WIFE {"Borrower") and MORTGEGE
CAPITAL CORPORRTICN, A MIRNESUTA CORPORTICH
(llmerttj’
amends a«l cupplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Securicy %55 t") dated RUGUST 26, 1991 and recorded in Book
or Liber®S 77 25U3F sage(s) of the _COOK COUNTY RECORDER'S
{Name of Records)
Records of COMNTY OF QOOX, STATE OF ILLINOIS , and {2) the Note bearing
{County /. State, or other Jurisdicition)

the same date as, and secured by the Security instrument, which covers the real
and personal property 2escribed in the Security Instnwent and defined therein
as the "Property.” locat~d at_l0 REDWOOD CCURT, STREAMANCOD, ILLINOIS €0107__

r

(Pro;ert'; address)
the real property described beirg set forth as follows:

LOT 95 IN STREAMWOOD GREEN UNI? L ZEING A SUBDIVISION OF THE SOUTHWEST QUARTER
CF SECTION 24, TOWNSHIP 41 NORTH, R N0Z 9, ERST OF THE THIRD PRINCIPAL MERIDIAN,

IN OOOK COUNTY, ILLINOIS.**

06-24-319-008
91471688

In consideration of the matual promises anqagueements exchanged, the parties
hereto agree as follows {notwithstanding anvthipy to the contrary contained in
the Note or Security Instrument):

i. as of AUGUST 26, 1991 . the arcunt payable under the
Note and the Security Instrument {the "Unpajd Principal Balance™) is
U.S. $§ 144,797.00 , consisting 0i the amount{s) iocaned
to the Borrower by the Lender and any interest cupitalized to date.

The Borrower pramises to pay the Unpaid Principal’ Balance, plus
interest, to the order of the Lender. Interest witl ‘= charged on
the Unpaid Principal Balance at the yearly rate of | _ 9.750 %
fram __ OCTCGBER i , 18 931 . The borrouwer picaises to
make monthly payments of principal and interest / 4f U.S.
$.1,244.03 inning on the __1ST (dar of

- OCTOBER , 1991 . and continuing thereafca: on
the same day 0f each su#ceedzng month 1ntil principai and interest
are paid in fuli. If on __ SEPTEMEFR 1, 2021 . (the
"Marurity Date”), the SBorrower still owes amounts under the licte and
the Security Instrument, as amended by this Agreement, the Borrower
will pay these amoumis in fuli on the Maturity Date.

The Borrower will make such payments at 111 EAST XELLOGC BOULEVARD,
ST. PAUL, MINNESOTA 55101 or at such other place as the Lender may

require.

I ali or any part of the Prcperiy or any interest in it is sold or
transferred {or if a beneficial interest in the Borrower is scid or
transferred and the Borrower is not a natural person} without the
Lender's prior written consen:t, the Lender may, at its option,
require immediate payment in full of ail sums secured by cthis
Security Instrument.




UNOFFICIAL COPY:-

If the Lender exercises this option, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which the Borrower muast pay all sums secured by this
Security Instrument. If the Borrower fails to pay these sums prior
to the expiration of this period, the Lender may invcke any remedies
permitted by this Security iInstrumnent without further notice or
demand on the Borrower.

The Borrower alsc will camply with all other covenants, agreements,
and requiraments of the Security Instrunent, including without
limitaticn, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, asssssments, escrow items,
impounds, and all other payments that the Borrower is obligated to
make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and veoid, as of the date
specified in paragraph No. 1 above.

all terms and provisions of the Note and Security Instrument
(if any) providing for, implementing, or relating to, any
change or adjustment in the rate of interest payable under the
Note; and

413 terms and provisions of any adjustable rate rider or other
ifis-rument or docurent that is affixed to, wholly or partially
itiCorporated into, or is part of, the Note or Security
instrim¥nt and that contains any such terms and provisions as
those recferred to in (a) above.

Nothing in this loreement shall be understood or construed to be a
satisfaction or relezse in whole or in part of the Note and Security
Instrument. Except (a5 -otherwise specifically provided in this
Agreement, the Note and Sescurity Instrument will remain unchanged,
and the Borrower and Lerder-will be bo by, and comply with, all
of the terms and provisiors t.1ereof amended by thi greement .

MORTGAGE CAPITAL CORPORATION (“'Lender™) /w /« ) 7 7// /i (seal)
77 JUSTIN D. MC Wrrwet

= Sy BT

By: | z 1 S

Ne— ROBYN B. MC CARTHY-Borr

STATE OF _A_&\\\“?\S
COUNTY OFQQC\ﬂ

I, the miderszgn a ‘otary licir for san sta'.o do hereby
certify thaty X\ ?b ‘\‘;\& i:“»&s 5;%'; ‘ﬂ\own to ne to be the
same person(s) t.hose N (s) isyare‘‘subscribed o the foregoing 175‘:r-unent,
appeared before this day in persea, and, ackncwledged that \P’\:\\ signad and
delivered the said instrumnent asJL\c\“ free anc voluntary act, for the uses
and purposes therein set forth. ™,

c;f unde" my hand and official Seal; t}nsl"\t‘\\t day f\l\,\CL\b%

\jpu,ﬁ\ bl e v< ;(

Hotaty Public

My Camnission Explresé\l(




