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State of Uinais MORTGAGE . 1316409895 - 734 |

(G-

THIS MORTGAGE ("Sccuri’,_»' Tnstrument™ ) 15 made on SEPTEMBER 10TH 1991 . The -“Oﬂg:!gﬂf i«
WAYNE KEVIN BACHMANN , A BACHELOR AND LESA D. BROWN , A SPINSTER

{"Borrower™). This Security [nstrument ts given tg
DRAPER AND KRAMER , INCORPOPALED

which is organized and existing under the laws of 171 1N0IS - and whose

addressis 33 WEST MONROE STREET i
CHICAGO, TLLINOIS 60603 {1ender™, Borrower owes Lender the principal sut of

SIXTY NINE THOUSAND AND 00/100 L.

This debt 1s evidenced by Borrower’s note dated the same daic s this Sxeri Instrument ( ’.\Imt’i'.?\?:gﬁ provides for
mthl_v payments. with the full debr if not paid earlier. due :sm_i pavable on OC%‘O" £ 01 2021 .
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the “ate, with ifiterest, and afl renewals.
exiensions and modifications: by the pavment of all other sums. with interest. advanced under paragraph 6 to proiect the
security of this Security Instrument: and (¢} the performance of Borrower's covenanic and agrzements under this Secuniiy
Instrument and the Note. For this purpose. Borrower does hereby mernigage. gramt and contev ‘o Lender the following
described property located in COOK Couniy. Hiinds:

SEE LEGAL RIDER ATTACHED

/

which has the address of .
* 4 . T. i
i 4003 W. 193D ST, £763,CONTRY Cope HILLS

[Seres. Con}e
FHA NEnoks Monigape - 291

Page i 2t 5
@, 4RI 1o VAP YIOITGAGE FORMS (313:233.8100 - \BODE21- 7231

T IDENTIF L :
AX IDENTIFICATION NUMBER 31-10-200-055-0000
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TOGETHER WITH all the improvements now or heveafter erected on the properiy. and ali cawements. nghs,
appunicnances. rents, royatties, mineral, oil and i rights and profits, water rights and stock and 3} fivtures now o1 herefier a
part of the property. All replacements and additions shall alvo be covered by this Secunity Invrument. Al of the foregoing is
referred 1o in this Secunty Instrument as the **Propenty. ™

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby convevad and hi the right to mongage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
ané will defend generally the title to the Property against al] claims znd demands. subject fo any encumbrances of resord.

L. Payment of Principal. Interest and Late Charge. Borrower shall pax when due the principal of. and interest on. the
debt evidenced by the Notz and late charges due under the Notz.

2. Menthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in each monthiy pavment,
together with the principal and interest as set forth in the Noie and any late charges, an instaliment of any () taxes and special
assessments levied or to be levied against the Propeny, (b) leaschold pavinents or ground rents on the Praperniy. and <)
premiems for insurancs vequired by paragraph 4.

Each monihly installsien. for items (2). (b, and ¢¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender. plus an amount sulticient to maintain an additional halance of not more than one-axth of the extimited amounts. The
full -aal amount for each item anal) be accumulated by Lender within a perind ending one manth before an tem would
become delinquent. Lender shall bzia the amounts collected  trust 10 pay items dap tby, and (o} before they become
delinquent.

LY

-

If at anv time the total of the pavments held by Lender for items vy, by, and «ct. together with the future monihly
pavments for such items pavable to Lender prici 1 ihe due dates of such items. exceeds by more than one-wixth the esimated a—-
amount of pavments reguired to pay such items wirer dug. and if pavments on the Note are current. then Lender shall either \FJ
refund the excess over one-sixth of the estimated pavipimts or credit the excess over one-sixth of the eimated payients o %2
wbscquem payments by Borrower. at the option of Borrewerif the rotal of the payswents made by Borrewer for item (a). {b). E:
or (cj is insufficient 0 pay the item when due. then Borrower shail pav 1o Lender any amount fecessary i¢ maxe up the ra

. . o . Sular
deficiency on or before the dare the item becomes due.

As used in this Security Instrement. “"Secretary ™ mcans the Secrgiury of Houdng and Urhan Development or las or her
designee. In any sear in which the Lender must pay o mortgage suraicd_prennsn do the Secretary. cach monthly payment
shall also include cither: ¢i) an installmem of the annual mongage insurance proaium 1o be paid by Lender to the Secretary, or
(it} a monthly charge instead of a mongage insurance premium 1f this Secmity Lastrument i heid by the Secreiary. Each
monthiy installment of the mongage insurance premiem shall be in 2a ameunt wificlent 10 accumulate the full annual mongage
insurance premium with Leader one month prior 10 the daie the fol) annual mengage incurmace premivm is due io the Seeretany.
or if this Security Instrument is held by the Secretary. cach monthh charge <hall be i an.amount equal 0 one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Barrower tenders to Lender the full payment of all sums secered by this Securizy Instrumeii. Larrower’s account <hall
be credited with the balance remaining {or ali installments for ftems (s by and () and any mongeze insurance preminm
instaliment that Lender has not become obligated 1o pay to the Secretary. and Lendes shall prompily refurd any: excess funds to
Borrower. Immediately prior 10 a foreclosure sale of the Propeny or its acquisition by Lender. Borrower's account shall be

redited with any balance remaining for all installments for items (30, 1), and (0.

3. Application of Pavmients. All payments under paragraphs 1 and 2 shall be applied by Lender as fullows:

First. 1o the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mongage insurance premium:

Second, 10 any [axes. special assessments, leaschoid paymenis or ground rents, and fire. flood and other hazand insurance
pmiﬁ_gs required;

Third. to intcrest due under the Note:

Fourth to amortization of the grincipal of the Note;

F:ﬂh 1o late charges due under the Note.

Q -4R{IL)
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. Fire. Flood and Other Hazard Insurance. Borrower shall smure all mjpresements on the Propents. whether now in
eanience o subsequently erected, against any lazards, casealtios, amd contingencies. incicding fize. for which Lender reguines

insurance. This msurance shall he mamtained in the amounts 2nd for the penads that Lender reguises. Bommoner hall zhw
insure S mmprosmenis on the Properts. whether now in existence or sehseguently 2raciad, 2painst Ioss 5y floods 1o the exient
required by the Secretany . Al insurance <hall be carried with companies epprived by Lender. The inwrnce policies and zm
renewals shall be heid by Lender and <hall include Joss pay zbic Clauses in fzvor of. and in 2 form acceptzhle 1o, Lender.

In the eveni of Iose, Borrower hall give Lcndz:r mmmwdiate notice by mail. Lender mzn madkie provd of Ins 1 nol ouede
p'(-mp( ~by Borrower, Bachinstrznee company converned - herebs authorized and Srrected wo mine ,-x;:-::a-::a: o such low

drrectly 10 Lender. insiead of 1o Borrower and 1o Lendder v
Lender, ab ity option, cither oot the seducton of the madebiedne o under e Saote and this S“-..-:: Invnnnent, fira o ang

part of the imuraw rerdy mar he applicd by

delrmquent amounts applied i the oeder i parigrash 3 and then to prepin ment 1 prnupal. of th o0 the Tetnation OF Jepais
fthe damuged Propery Any epphicaiion of the proveeds 1o the prinapzl «f
muenthly pasmentwhich are refe fred v in paragrzph 2. o7 change the amount of such FELINTNIN. AV SVIOw Imsurence provends

OVEr an amount reguricd e pay all oetdanding sadebiadness under the Noie 2nd this Secunty Invrument shall be paad 10 the
entity legally enmtiad oo

u of eulend of posipone the Jdue date of the

i h
v
by

In the event of Jorzeloaeie of this Security Instrument o7 other transter o utle o

o thr Progmy thit exisguishes the
indedtedness. all nght. utle andipteiet of Borrower in nd 1o snserenge polivies 1o toroe shali

[

s o the purchiser.

5. Occupancy. Preservation, (Maiptenance and Proteciion of the Property: Borrower™ Laan -\pplic-uinn:
Lcaseholds. Berrower shall occupy. estebiish, and uee the Propeny s Bormewver's principal resddene within sy dase afic
the execution of this Security Instrument and (il continue to occupy the Propeny as Bormower's prinapel seadence for at lc.m
one year after the date of ervupancy . untess the Secietan detenmmes this reguitessient wili cause undue hardihip for Borner,

of unless extenuating circumstances cxint which are) bevond Bortower's contiol, Borzower sl notify Lenders of am
extenuating circusmsiances. Borrower il not commutaaste or devron s damape o whvanialh chanze the Property o7 affon
the Propenty to detenorate, reaseneble weer end tear eveepied) Lender man 1maedt the F’;’!'-,"-.';“z‘- i the Propers s vacant of
ghandoned or the loen v d:..: cLender mun take reavemaRic sonewm 1o pretedt and presene widh
Property. Borrower shail alwo be fn default 1f Borrower, dunng Bz does spplicanen provess, gsve muternadhh fala oF inaccunas
mivmnation or stitements to Lender vor failed 1o prossde Lender wiom nuteniad smfermations I connestion Wi 6 e Joan
evidenced by the Note. including. bui nat himiiad 10, :cp;ccz‘.:.:h-m- celwrming Bermvaers oweupancy of the Propeniy as a
principal residence. 1f thie Security Insrement s on a leaschold, Borrowes x.,..] compiy with the proasaons of the leawe. B
Borrower acquires fee title o the Propenty. the fraschold and fee tntfe <hazll not S herzed enlew Lender zgrees 1o the mereer in
writing.

or ahandoned

..—-

6. Charpes to Borrower and Protection of Lender's Rishits in the I’ruptrh. Barsaaer il poy ;:]! sonerntiictitel ar
municipal charge-. fines and mmpostiions that are not mcluded m pareeraph 20 Bomou. ;
directly to the ent:ty which is owed the pavment. If falure o pay '.\'-::Jj adnersely eifec
Lender’s . quest Horrower shall promptly furnish to Lender receipts evidenaing these P

If Borro s 2r Jails to make these panments of the pavmenis roouingd ™ p::r::gr'_-_:\h
and agreements contained in this Secuniy Instrument. or there 2 ) i
in the Property esuch as 2 procecding 1 bankmupioy, for sondsn
and pay whatever is pevessany io profect the value of the Propern znd Lender '-;h!s m the Properis., in.:iudmg -,..:}m-:m of
taxes. hazard insurance and other items mentioned in paregraph 2

vRhanis

ST ] oA d SN
aiios Lender's r‘.ﬂhh

AT obd

O

Any amounts disbursed by Lender ender this paragraph skall hecome an additionz) debt of Bormower and be secured by

this Security Insirument. These amounts shall bear interest from the date of disbursement. at the Note rzle. 2nd at the opiion of
Lender. shall be immediarelv due and payable.

7. Candemnation. The proceads of any award or claim for damages. direct or consaquential, in cornection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. ase hereby asddonod and
shall be paic to Lender to the extent of the full amount of the indebiadness that remaine unpaid undes the Notz and this Seaurity
Instrument. Lender shall apply such proceads 10 the redustion of the indebiadness under the Note and this § zcunity Instrunxnt,
fint 10 any deiinquent amounts applied in the order provided in paregraph 3. and then 10 prepavment of prncipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the menthly payments. which are

@«muu e e 3 g

GOTY .LVH';
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UNOFFICIAL GRPYs

’ FHA CONDOMINIUM RIDER’

THIS COMDOMINIUM RIDER IS MADE THIS 10TH DAY Or SZPTEMBER, 1991 , AND
IS INCORPORATED INTO AND SHALL BE DEEZMED 70 AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEK DATE HEREWITH

GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER™) TO SECURE BURRIWER'S
NOTE TO :

DRAPER AND KRAMER , INCCRPORATED

(EEREIN "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
IINSTRUMENT. AND LOCATED AT:

4003 W. 193RD ST. #73A
LOUNTRY CLUB HILLS, IL 60478

THE PROPERTY COMEZISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMZYNTS, IN A CONDOMINIUM PROJECT KNOWN AS:

COUNTRY CLU® ESTATES CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORRDWER AND LENDER FURTHEZR COVENANT AS FOLLOWS:

1. RESOQOLUTION OF INCONSISTENCY. If THIS SECURITY INSTRUMEZINT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS 1USUED THEREUNDER AND IN ZFFECT ON
THE DATE HEREOF SHALL GOVERN THE-QIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETQ, AND ANY PRCVISICN OF THIS GR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WJ:: THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH.S4ID SECTION OF THE HATIONAL

HOUSING ACT OR REGULATIONS ARE HEREBY AMZNLED TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPCSED BY THE
QWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THZ CWNER'S ASSOCIATION, SHALL CONSTITHTE A DEFAULT
UNDER THE PROVISIONS OF SECTICON 234{(L) OF THE HOUSINC 2CT AND
RESULT IN A LIEZN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS™ EXCEPT WHERE IT REFERS TO ASSESLHMINTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO =EaAN
"SPECTIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING GR AGSESSING BCDIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

/ ,
X _f ',@m_-.g&’fén_’z-:m.___

WAYNE KEVIN BACHMANN
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UNIT NUMBER 78-A IN COUNTRY CLUB ESTATES CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REZAL ESTATE:

PARTS OF LOTS 2, 3 AND 4 IN COUNTRY CLUB MANOR SUBDIVISION UNIT 1,
BEING A PART OF THI: WNRTH EAST 1/4 OF SECTION 10, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE T:IRD PRINCIPAL MEZRIDIAN, AND PART OF LOT 8 IN
COUNTRY CLUB MANOR SUBNIVISION UNIT 2, BEING A PART OF THE NORTH EZAST
1/4 QF SECTION 10, TOWNSHLIP 25 HORTH, RANGE 13 SAST OF THE THIRD
PRINCIPAL MERIDIAN IS ATTACHED AS EXHIBIT 'Ci' anD 'C2' TO THE
DECLARATION OF CONDOMINIUM RZCORDED AS DOCUMENT 87448306 AND RS AMEXNDED
TOGETHER WITH ITS UNDIVIDED PCRCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOX COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCSSSURS AND ASSIGHS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBLT REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR TiiE BENESFIT OF SAID PROPERTY SET FORTI Iu
THE AFOREMENTIOHED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONBITIONS,
COVENANTS AKD RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LERGTH
HEREIN.




