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THIS MORTGAGE ("Security instrument”) is given on SEPTEMBER 6, 1991 » The mortgagor is

-

JOSZPd S84 BUS AND COLETTE BUS, HIS WIFE

("Botrower”). This Securily [nstrument is given o

STANDARD FEDERAL BANK FOL SAVINGS

S0 Yz a

which is organized and existing under the laws of THE UNIZTED STATES OF AMERICA , and whose
address s 4192 $. ARCHER AVE, CHICAGO, ILLINCIS 60632
(*Lewder”). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND DOLLARS & NO CENTS

Dollars (U.S. $ 35 000.00 ).
This debt is evidenced by Borrower's note dated the same dute us this Securit; Instrument (*Note®), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  GorGnER 1 , 2006

This Security [nstrument secures to Lender: (n) the repayment of the debt evidenced by the tinic, wilh interest, and all renewals
extensions and -modifications of the Note; (b) the payment of all other sums, with interest, udvanced under parugraph 7 1
protect the security of this Securily Instrument; and {¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey, t+Lender the I‘nllowingp
described property located in COOK County, lllinois:ﬁ

AT

LOT 27 IN JUDY COURT, BEING A SUBDIVISION OF LOTS 12, 13, 14, 15 AND
THE WEST 330 FEET OF LOT Ll IN BLOCK 2 IN ARTHUR T. MCINTOSH AND
COMPANY”S SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION OF THE
EAST HALF OF THE WEST HALF OF SECTION 28, TOWNSHLP 36 NORTH, RANGE I3
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

y

YyZyvs

PIN 28-28-102-0140000 AFFECTS PIQ AND OTHER PROPERTY

; which has the address ol 5312 MARTHA LANE OAK FOREST {Street, Cityl,
Illinols 6045 3ip codey ("Property Address");
w ILLINOIB-Single Farn(ly-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 of &
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TOGETHER WITH ull the improvements now or hereafter erccla on ‘he(;%p@ gd) u%sahcnﬂ appurtenances, and

fixtares aow or hereafter n part of the property, Al eeplacements and additions shall also be covered by this Security
{nstrument. All of the foregoing is referred 1o in this Security Instrament as the "Property.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the sight 1o mongage,
grant and convey the Property end that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ugairst all claims und demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to npplicable luw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s} yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the-Property, if any; (¢} yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
If any; {¢) yearly mmiigsge insurance premiums, il any; and () any sums payable by Borrower to Lender, in uccordunce with
the provisions of purngcart 8, in lieu of the puyment of morigage insurunce premiums. These items are called "Escrow ltems.”
Lender muy, at any time,<etioct und hold Funds in un mmount not to exceed the maximum amount a lender for u federally
related mortgage loan may reqiae for Borrower's escrow aecount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to ving, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets 4 lesser amount. If so, Lender‘imyy. nt any time, collect and hold Funds in an amount aot to exceed the lesser amount.
Lender may estimate the amount of runds.cue on the hasis of current duln und reasonable estimates of expenditures of future
Bscrow lloms or otherwise in accordance with applicable luw,

The Funds shafl be held in an institutior-whose deposits are insurcd by o federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or.in any Feders! Home Loan Bank. Lender shall apply the Funds Tv pay the
Escrow ftems, Lender may not charge Borrower for bojding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower irierest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay ¢ one-time charge for an independent real estate tux reporting service
used by Lender in connection with this loun, unless applicable law provides otherwise. Unless an agreement is made or
applicuble law requires interest to be puid, Lender shull not be reqansd to pay Borrower any interest or earnings on the Funds.,
Borrower und Lender may agree in writing, however, that interest skall-be paid on the Funds. Lender shalt give ta Borrower,
without charge, an annual accounting of the Funds, showing credits a7 debits to the Funds und the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitted to be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordunce with the requirements of applicable fuw. IT tic anteunt of the Funds held by Lender ot any
tlme Is not sufficient (o puy the Escrow ltems when due, Lendsr niny so notify Borrewsain writing, and, in such case Borrower
shall pay 1o Lender the smount necessary to make up the deficiency. Borrower shall siwic up the deficiency in no more thun
twalve monthly puyments, ot Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shil) prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the ucquisition or sale
of the Property, shull apply any Funds held by Lender at the time of ucquisition or sale as a credit aguina the sumy secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recclved by Lender under puragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to antounty payable undcr puragraph 2;
third, to interest due; fourth, to principal due; und last, 10 any fate charges due under the Note,

4. Charges; Liens. Borrower shull puy all tuxcs, assessments, charges, fines and impositions stiributable (o the Property
which may attain priority over this Security Instrument, and leusehold payments or ground remts, if any. Borrower shall puy
these obligations in the manner provided in purngraph 2, or if not paid in thut manaer, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall promptly furnish to Lender all notices af amaunts to be pid under this puragraph.
If Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shull promply dischurge any lien which has priority over this Security Instrument uniess Barrower: (1) agrees in
writing to the puyment of the obligation sceured by the lien in u munner sceeptuble to Lender; (b) contests in gaad Laith the lien
by, or defends aguinst enforcement of the lien in, legal proccedings which in the Lender's opinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower u notice identifying the tien. Borrower shall sutisly the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice.

Form 3014 9/80
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17. Transfer of the PmH N IQH& lelliﬂmA’L‘ [ a@ Q’Rlxgapcﬂy or any interest in it

ix sold or transferred (or il a heneficial interest in Borrower is sold or transferred amd Borrower is not o natural persom) without
Lender's prior written consent, Lender may, at its oplion, fequire immiediate payment in full of all sums secured by this
Security Instrument. However, this option shall ndt be exercised by Lender if exercise is prohibited by federal law ax of the dute
of this Security Instrument, '

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a perlod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower nwst pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued al any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Securily Insttument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; ()
cures any defaull of any other covenunts or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, bui not lirined to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of this Sccurity instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security lastrument shull continue unchanged. Upon reinstatement by Borrower, this Security Instrumem and the .

obligations secured hercby it remain fully effective as if no ucceferation had oceurred. However, this right (o reinstate shall

not apply in the case of nceeleraivn under parugraph 17,

19, Sale of Note; Changeof Loan Servicer. The Note or a pantial interest in the Node (together with this Security
Instrument) may be sold one or more times without prior natice to Borrower. A sule may result in a change in the entity (known
us the “Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unreiices io & sule of the Note, If there is a change of the Loan Servicer, Borrower will be
glven written notice of the chunge in accordance with peragraph 14 abave and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address-te-which payments should be made. The nolice will also contain any other
information required by applicable luw,

20. Hazardous Substances, Borrower shall not e or pefmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower thall .zt do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Luw, The areceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses und to maintenance of the Propeny.

Borrower shal) prompily give Lender written notice of any investigaiioa, claim, demand, lawsuit or other action hy any
governinental or regulutory agency or private purty involving the Praperty unv nny Hazurdous Substance or Environmeninl Law
of which Borrower has actual knowledge, I Borrower learns, or is notified by any povernmental or reguiatory authority, thit
any removal or other remediation of uny Hazardous Substance affecting the Propesty is-necessary, Borrower shall promptly take
all necessury remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” nre those substances defined on toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (exic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and erdioactive materials. As used in
this parugruph 20, "Environmental Law" means federal Jaws and laws ol the jurisdiction where ithe Propenty is located thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

28, Acceleration; Remedies. Lender shull give notice to Borrawer prior to aceeleration following Rorrower's breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under parugruph 17 unless
applicable taw provides otherwise), The notice shall speclly: (a) the default; (b) the uction required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jJudicial proceeding and sule of the Property, The notice shall further
Inform Borrower of the right to reinstute alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon puyment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homesiead exemption in the Propenty. Form 3014 880
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