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MORTGAGE

THIS MORTGAGE ('*Securit Inslrurnem") is given on Aug 234
19 ..91... . The morigagor is VIN. P.. BARE. AND NANCY. M. .BABE.
.................................................... (“Borrower") This Security Instrument Js gwen to
. which is organized and existing

und er the laws o , and whose address is
14757 South Zicero. Avqnvo.— Mldlq!hiqn. Mingts. 60443

Borrower owes Lend:r the principal sum of ......... IFTE&E THQU.SAN

Dollars (U.S. $ .. 1200 ... ) Thls dcbl is cvidenced by Borrower’s nole
dated the same datc as ¥ Security Instrument (*'Note™ which ., with the full debt, if not
paid earlier, duc and pziab.e on AUGUST. . This Security Instrument
secures to Lender: (a) the repeyment of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications of the Note; (b}-*he'Favment of all other sums, with interest, sdvanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose borrowver does hereby mortgage, grant and convey to Lender the following described prop-
erty locuted in COOK e eereessiientians e iesee e ree e aes County, Iliinois:

The Fast 100 feet of Lot 1-ir Block 4 in Arthur T. McIntosh and Compahy Cicero Avenue
Subdivision in the West 1/2 of Gextion 15, and the East 1/2 of Section 16, Townahip -~
36 North, Range 13, east of thu Third Principal Meridian, In Cook County, lllinois.

P,I.N.#: 28~-15-102-021 s
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[Zip Code]

TOGETHER WITH ull the lmprovemcma now or hercafter erected on the property, and all easements, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and addiiiors shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ' 3roperty.’’

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby ~or savad and has the right to mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumorpices of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subjec. to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornn covenants for national use and non u)iform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4K .(page ! of 6 pages)

Product 44713 1891 84F Zy=tems & Forms, Inc.
Chicar,0, | L » 1-800-323-3000
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UNIFORM COVENANTS. Borrower and Lender covenant and agroe as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly
Jeaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payablc by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA'’), unless
another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to ex<eed the lesser amounl. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds.sne!! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, ii Lopder is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ltems. Leruer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Exsrew ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such u charge. Howéve:, Lender may require Borrower to pay a one-time charge for an independent real estute
tax reporting service used by Lende i connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inte:¢st to be paid, Lender shall not be required (o pay Borrower any interest or earnings
on the Funds. Borrower and Lender niuy «gree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual p-counting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. ‘The Funds are pledged as additional security for all sums sccured by this Security
Instrument.

If the Funds held by Lender exceed the amourcts rernitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiremerts of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duz, Lionder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to maxs.up-the deficiency. Borrower shall make up the deficiency in
no more (han twelve monthly payments, at Leader’s sole discreiwa,

Upon payment in full of all sums sccured by this Security Listrument, Lender shatl promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply eny Funds held by Lender at the tims rf »equisition or sale as a credit against the sums
secured by this Security Instrument. | '

3. Application of Payments. Unless applicable law provides othersise, il payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Mute; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines i impositions attributable to the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manzer, Parrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all not ces of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Len<ex toneipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Barrower: (a)
sgrees in writing to the payment of the obligation secured by the lien in a manner ucceptable to Lender; (b) conicsts in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject to & lien which
may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or take one or more of the uctions set forth above within (0 days of the giving of notice.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended covernge’® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 314 WW0 (page 2 of 6 pages)
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All insurance policies and rencwais shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proaf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
resloration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prapeny
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dvic date of the monthly payments referred to in paragraphs | and 2 or change the atnount of the paymenis.
If under paragraph-2 L the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Precervation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower sholiwecupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security 'nstrument and shali continue to occupy the Property as Borrower’s principal residence
for ut least one year after the dat*-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterdaiing circumstances exist which are beyond Borrawer’s contrel. Borrower shall not
destroy, damage or impair the Property, s'iow the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or procerding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otharwics materially impair the tien created by this Security Instrument or Lender's
security interest. Borrower may cure such a delavit-and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendir’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duriny the loan application process, gave materially false or inaccurate
information or statements to Lender (or fuiled to provide Lenderwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on & leasehold, 8« rrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fze Gitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights n the Property. If Berrower fails io perform the covenants and ugreements
contained in this Security Instrument, or there is a legal proceeding that may sigu.ificartiy affect Lender’s rights in the Property
{such as 4 procecding in bankruptcy, probate, for condemnation or forfeiture or tc'eniorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Londcr's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secviiy lustrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although [ ender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt o Borewer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts rie’s bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Eeziower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan cecured by this
Security Insirument, Borrower shall pry the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide o loss
roserve, until the requirement for mortgago Inaurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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