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THIS EQUITY LINE MORTGAQGE is made this E%EH ; day of Au%gs T ,19_91 , between the
Mortgagor TLLIAM J. AND _JOAN M., BIGANE, WITFE, A8 JVOIW—TENAN {horein, “Borrawer”}, and the
Mortgagee, Palos Bank and Trust Company an 1lincis banking corporation, with its main banking office at 12600 South Harlem
Avenue, Palos Heights, IHinois 80483 (herein, “Bank”).

WHEREAS, Borrowor has entered into the Palos Bunil and T'rust Company Equity Line Agreement and Diaclosure Statement
(the “Agreement”) dated AUGUST 19 ,18_91 _, pursuant to which Borrower may from time to Lime borrow from Bank
amounts not to exceed Lhe aggregate outstanding principal balanco of § ___40,000.00 (the “Maximum Credit Amount”),
plus intereat thercon, which interest is pnyable at the rate and at the tinies gt"OVfd(!d fur in the Agreemeni. All amounts borrowed
under the Agreement pius interest thereon are due and payable on AUGUST 1 , 1996, or auch Inter date as
the Bank shall agree, but in no event more than 20 years afler the date of the Mortgage;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the
Agreemont, the payment of all sums, with interest thereon, advanced in accordance herowith Lo protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hcgsiéiKcontained. Borrower does hereby mortgage,

grant, warcrant, and convey to Bank the propert located in the County of . State of [llinois, which has
the stroet addross of ___ 672 WESI‘__E___BK__L_NL__E_ALQ_S__.@;GHT L QS 60463

(herein “Praperty Address”), legnlly described ns:
LOT 33 IN TRIEZENBERG AND COMPANY SIXTH ADDITION TO PALOS WEST GATE VIEW, A SUBDIVISION
OF PART OF THE WEST HALF OF THE NORTH EAST QUARTER OF SECTION 31, TOWNSHIP 37 NGB
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 24-31.-:208-016-0000 v

TOGETHER with all iha Zinprovements now or hefeafter erected nn the property, and all easements, rights, sppurtenances,
rents, royalties, mineral, ril o.d gas rights and profits, waler, waler rights, and water stock, and all (ixtures now or hoereafter
attached to the property coverrd by this Mortgage; nnd all of the forogaing, together with said property (or tho loaschold estate if
this Mortgage is on a leasohold »ereseroin referred to as the “Proporty”.

Borrower covenants that Borrowe: ie’ lawfully seized of the astate hereby conveyed and has the right to mortgago, grant, and con-
vey the Property, and that Borrower /vi!l warrant and defend generally the title te the Property ngainst all claims and demands,
subject to any mortgagoen, declaraticis, eusements, or restrictions listed in a schedule of exceptions to coverage in any title insur-
ance pelicy insuring Bank's interest in the 7 purty,

COVENANTS. Borrower covonanta and agroes as follows:

1. Payment of Principul and Intorost. Jorrower
shall promptly pay when due the principal of anoiagaiost
on the indebtedness incurred pursuant to the Agredment,
together with any fees and charges provided in the

Agreement.

2. Appliocation of Payments. Unless applicable law
provides otherwise, all puyments received by Bank under
the Agreement and puragraph 1 hereaf shall be applied by
Bank first in payment of amounts, fees nnd chargoes,
payable to Bank by Borrower under this Mortgage, thon
to interest payable to Bank by Borrower under the
Mortgage. then to interest payable pursuant to the
Agreement, then to the principal amounts outstanding
under the Agreement.

8. Charges; Liens, Borrewer shall pay or cause to be
paid all taxes, assesaments, and other charges, {ines, and
impositions attributable to the Property that may atiain a
priority over this Mortgage, leasehold payments or ground
rents, if any, and all puyments due under any mortgage
diaclosed by the title insurance policy insuring the Bank's
interest in the Property (the “First Mortgage™, if any.
Upon Bank’s request, Borrower shall promptly furnish to
Buank receipta evidencing payments of amounts due under
this pauragraph. Borrower shall promptly discharge any
lien that has priority over this Mortgage, pxcept tho lien of
the Firast Mortgage: provided, that Borrower shall not be
required to discharge any such lien a0 long as Borrowsr
shall agree in writing to the payment of the obligation
sucured by such lien in a manner acceptable to Bank, or
shall in good faith contest such lien by, or defend enforce-
ment of such lien in, legal proceedings that operate to

provent Lhe onforcement of the lan or forfuiturs of the
Property or any pact thoroof,

4. Hazard Insurance. Borrower shall keop the
improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included
within the term “extended coverage”, and such other haz-
ards as Bank may require and in such amounta and for
such pericds as Bank may require; provided, that Bank
shall not requirve that the amount of such coverage exceed
that amount of coverage required to pay the total amount
secured by this Mortgayge, taking prior liens and co-
fagurance inlo account,

Thwe insurance carrier providing the insurance shall be
chusen_hy Borrower and approved by the Bank (which
approval shall not be unreasonably withheld). All pre-
miurns o' inyurance policies shall be paid in a timely
manner. All inFarance policies and renewals thereof shall
be in form arientable to Bank and shall include a stan-
dard mortgage oy use in favor of and in form acceptable to
Bank. Borrewers ghall promptly furnish to Bank all renew-
al notices and ali re riots for paid premiums. 1n the event
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Default are incorporated heru NIQGF F I C I‘ ‘I'ZS QIQ BI’X&'I!‘]OM in full of all amounts

though set for in full herein, Bank, at Bank's option, may
declare all of the sums secured by this Morigage o be
immediately due and payable without further demand,
may terminate the availahility of loans under the
Agreement, nnd may loreclose this Mortgage by judicial
proceeding. Bank shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not
iimited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts, and title reporis.

All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
and may be exercised concurrently, independently, or
successively.

22. Assignment of Rents; Appointment of
Receiver; Lender in Possession. As additional security
hersunder, Borrower acreby asgigns to Bank the rents
of the Praperty, providcd that Borrower shall, prior to
acceleration under paregreph 21 hereof or abandonment
of the Property, have the riro* (o collect and retain such
rents as they become due an< pa sable,

Upon acceleration under paru@yarh 21 hereof or aban-
donment of the Property, and at‘any time prior to the
expiration of any period of redemptior. *ilowing judicial
sale. Bank, in person, by agent, or by judicizily appointed
receiver, shall be entitled to enter upon, tahe o'session of
and manage the Property and to collect the rente-cf the
Property mcludmg those past due. All rents coll»cleu by

Bank or the receiver shall be applied first to the p gyt

of the costs of management of the Property and colleciig:

of rents including, but not limited to receiver's fees, pte-~

miums on receiver's bonds and reasonable attorney's feds,
and then to the sums secured by this Mortgage. Bank and

the receiver shall be liable to account only for those renu-t oK

actually received.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

State of Illinois S8
County of COCK Oc

1, RUTHANN GALOS
WILLIAM J. AND JOAN M. BIGANE

anyﬂia added to the outstanding balance of the
igation.

1891 Sep 3 il S8

"secured hy this Murlgaa,e and termination of the
Agreement. Bank shall relaase this Mortgage without
charge to Borrower. Bank shall pay alf costs of recordation
of the release, if any.

24. Waiver of Homestead. Borrower hereby waives
all rights of humestead exemption in the Property.

26. Notwithstanding anything to the contrary in
Section 21 of the Equity Line Mortgage or in the Agree-
ment, the Bank shall notify the Burrower at least 30 days
prior to instituting any action leading Lo repossession or
foreclosure except in the cuse of the Borrower's abandon-
ment of the Propertly or other extreme circumstances).

28. [fthe Borrower has paid any precomputed finance
charge, upon the Borrower's payment of the entire
outstanding prineipal balance and termination of the
Equily Line, the Borrower shall be entitled to u refund of
the unearned portion of such prepaid finunce change in an
amount. not less than the amount that would be ealeulated
by the actuarial method, provided that the Borrower shal
not be entitled to any refund of less than $1.00. For the
purpuses of this Saclion 26, the term “acluarial method”
shall mean the method of allocating puyments made on a
debt between the outstanding balance of the obligation
and the precomputed finance charge pursuant lo which a
payment is applied first o the acerued precomputed
finance charge and any remainder is subtracted from, or
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orrower WILL J BI

Borrower / JOAN M. BIGANE

, @ Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same per-

son(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that __THEY
tary act, for the uses and purposes therein set forth.

signed and delivered the said instrument as ___THEIR

Given under my hand and official seal, this___19TH

§ -OPFICALSEAL"
My commission expires _§ RUTHANN GALOS

—‘:_Nohry Public, Siate of inow
b My Commussion Expires 7/19/92 ;

free and volun-

day of AUGUST .19 91

NOTARY PUBLIC
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t1. Forcvhoarance by Bay“ ;iiivEEy

forboarance by Bank in exercising any right or remedy
under the Agreement hereunder, or otherwise ufforded by
applicable lnw, shatl not be o waiver of or proclude the
axerciae of any such right or remedy. The procurement of
insdrance or the paymenl of taxes or other Yiens or
charges by Dank shall not be a waiver of Bunk's right
accelerale the maturity of the indebtedness necured by
this Mortyage.

12. Successora and Asnigns Bound; Joint and
Saveral Liability; Captions, The convenants and
agreements herein contnined shall bind, and the rights
hereunder sholl inure to the respective successors nnd
agsigns of Bank and Borrower, subject to the provisions of
paragraph 17 hereof. All covenants and agreoments of
Borrower shall be joint nnd severul. The captions and
headings of the paragraphs of this Movigage are for con-
venience only and are pii Lo be used Lo interpret or define
the provisions here of,

13, Legislation Affecting Bank’s Rights, If enact.
mont or explration of applizotle luws has the effect of
rendering any provision altp2 Agreement or Lhis
Mortgage unenforceable according Yoits terms, Bank, at
ita option, may require immediate rarmen! in ful) of
all suma secured by this Mortgage aod may invoke any
remedies permitted by paragraph 21.

14, Nuotice, Except for any notice requized under
ppplicable faw to he given in another manner, Ja) any
notlee W Borrawer provided lor in this Mortgnge vhall be
given by mailing such notice by verlified muil wddressdd 1)
Borrower at the Property Address or al such othes
addreas ns Borrowor may designate by notice 1o Bunk ns
providod herein, and () any notice Lo Bank shall be given
by certified mail, return receipt requested, to Bank's
addrusy sladed herein or to such other nddresn as Bank
may designnte by nolico to Borrower aw provided herein,
Any notice provided for in this Morlgage shall be deomed
to hava basn given to Borrower or Bunk when given in the
manner designated hervein.

18, Governing Law; Severability, This Mortgaye
shall be governed by the lnws of llineis.In the event Lhat
any provision or clause of this Mortgage vr the Nutu
confliets with applicable laws, such conliict shall not affeet
. other provigions of this Mortgage or the Note which ean be
=~ given affect without the conflicting provision, and to this
end the provisions of the Mortgnge and the Note are
declared to be severahle; provided that the Bank may
exorcise ils termination option provided in paragraph 13
in the event of changes in law ufter the date of this
Mortgage.

18, Borrowoer's Copy, Berrower shall be furnished o
canformed copy of the Agreement and of this Morlgage at
the time of sxecution or alter recordution hereol.

17.  Transfer of the Property; Assumption. To the
extent permitted by law, it all or uny part of the Property
or an interest tharein, including without limitation any
part of any benelicial interest in the Properly in uny trust
holding Litle to the Property, is soid or transforred by
Borrower without Bank's prior written consent, Bonk
may, at Bank's option, declare all the sums secured by
this Mortgage to be immodiately due nnd pnyable.

18, Revolving Credit Loan. This Morigage is given
to secury & revolving credit loan unless and vntil sueh
loan is converted to an installment Joan (as provided in
the Agreement), and shull secure not only presently exist-
ing indebtedness under the Agreement but alse future
advances, whether auch advances are obligatory or to bo
made at the option of the Bank, or olherwise, ns are mado
within 20 yeurs from the duto hereof, to the same exteni

IC I iaLﬂ'uu@u@nEanﬁu nide on the data of the

exoculion of this Morigage, although there may be no
advance madw st the limo of execution of thiv Morigage
and although there muy be no indoblednous seeured hore-
by outstanding at the time any advance is made. The lien
of this Morlgage shall be valid as to sll indebtednoess
sucured hereby, including fulure advances, from the time
of iy Tiling for record in the recordor's or rogistrar's offico
ol the county in which the Property is located. The total
umount of indehtodness secured horeby may incresso or
dacrease [rom lime Lo time, but the total unpaid principal
balance of indebtodness secured hereby (including dis-
burdements which the Bank may make undor thia

- Mortgage, the Agreement, or any other documen! with

respect thereto) al any one time ouisianding shall not
exceed the Maximum Credit Amount, plus interest there-
on, and any disbursements made for payment of taxes,
upocial ngsesrments, or insurance on the Property and
interest on such disbursements (all such indebtedness
beiny herginafter reforred to as the maximum amount
secured heraby), ‘This Mortgnge shall be valid and have
priority (o the extent of the maximum amaeunl securoed
hereby over all subsequent liens and encumbrances,
including statutory liens, excepting salely {axes and
nssossments Jevied on the Property given priorily by law.,

18, Conversion to Instalimont Loan. Pursuant to
the Agreement, the Bank may terminate the Agreement
and convert the nutatanding indobtedness ineurred thore-
under to an inslaliment lonn bearing interest al the rale
ot forth in the Agrevmont and payable in menthly in-
stallments of principul and interest aver a period of not
less thnn one year and which shail, in any event bo due
and payable on or boforo 20 yoars alter tho date of thia
Morigago. This Mortgage is given to and shall secure such
installment loan,

20. Hazardous Substances, Borrowoer shall nol

" envse or permit the presence, use, disposal, slorago, or

veteans of any Hazardous Substnneos on or in Lho
Praperty. Borrower shall not do, nor allow anyone clse to
do, nrzining affecting the Property that is in violalion of
any Environmoental Lav., The proceding Lwo seniences
shall not wonby to the presence, use ur storuge on the
Property ef amab quantities of Hazardous Suhstances
that are genoraiiy.<ecrynized to be appropriate t normal
residential uses anc vimuintenance of the Property.

Borrower shall promaly give Lendor written notice of
any invealigation, claim, demand, lawsuit or other action
by any governmental or rogulsitory agency or private
party involving the Property sad any Hazardous
Subsinnee or Environmental Law of which Borrower has
actunl knowledge. 1F Borvowoer loarni, o1 is natified by nny
govornmental or rogulatory suthority, thal uny romoval
or other remediation of any Hazardous Substance affoct-
ing the Property is necessary, Borrower shall promptly
tako all necessury remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, “Hazardous Substances”
are those substances defined as toxic or hazardous
substances by Environmental Law and the following
substances. gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesiicides and herbicidos,
volatile solvenis, materials containing asbestos or
formaldehyde, and radivactive materials. As used in this
paragraph 20, “Environmental Law” menns federal lnws
und Jaws of the jurisdiction where Lthe Property is focated
that relate 1o health, safety or environmental protection,

21. Acceleration; Remedies. Upon Borrower's
hreach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any
sums secured by this Mortgago, or the occurrence of an
Event of Default under the Agreement, which Events of
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of loss, Borrower shall give prompt notice to the insurance
carrier and Bank. Bank may make proof of loss if nol made
promptly by Borrower.

Unleas Bank and Borrower otherwise agree in writing,
insurance proceeds shail be applied to restoration or repair
of the Property damaged. provided such restoration or
repair is economically feasible and the security of this
Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall
be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is aban-
doned by Barrower, or if Borrower fails to respond to Bank
within 30 days from the date notice is mailed by Bank to
Borrower that the insurance carrier offers to seltle a claim
for ingurance benefits, Bank ig suthorized to collect and
apply the insurance proceeds at Bank's option either o
restoralion or repair o7 vhe Property or to the sums secured
hy this Morigage.

Unlese Bank and Borrewer otherwise agree in writing,
any such application of prariads to principal shall not
extend or postpone the dac Zpta of the payments due
under the Agreement or chang? e amount of such pay-
ments. If under paragraph 21 kercof, the Property is
acquired-by Bank, all right, title, and iizrest of Borrower
in and to any insurance policies and 1n and *= the proceeds
thereof resulting from damage 1o the Proporty srior to the
sale or acquisition shall pass to Bank to theaxtept.of the
gums secured by this Mortgage immediately pricr to 3uch
sale or acquisition.

6. Occupancy, Preservation, Maintenance and
Protection of the Property; Borrower's Loais
Application; Leaseholds. Borrower shall not destroy,
damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property, Borrower
ghall be in defaull if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or
otherwige materially impair the lien created by this
Security Instrument or Lender's security interest,
Borrower may cure such a default and reinstate by caus-
ing the action or proceeding to be dismissed with a ruling
that, in Lender's good fajth determination, precludes for-
feiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall
also be in defaull if Borrower, during the loan application
process, gave materially false or inaccurate information or
statements to Lender (or (ailed to provide Lender with any
material information) in connection with the loan evi-
denced by the Nole, including, but not limited to, represen-
tations concerning Borrower's pccupancy of the Property
as a principal residence. If this Security Instrument is on a
laasehold, Borrower shall comply with all the provisions of
the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

8. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit Develop-
ments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or
deterioralion of the Property and ghall comply with the
provisions of any lease if this Mortgage is on a leasehold. If
this Mortgage is on a unit in a condominium or a planned
unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit
development, the bylaws and 1 -gulations of the condomini-
um or planned unit development, and constituent docu-
mentg, If a condominium or planned unit development

w rider is executed by Borrower and recorded together with
this Mortgage, the convenants and agreements of such
rider shall be incorporated inte and shull amend and sup-
plement the covenants and agreements of this Mortgage
as if the rider were o part hereof.

7. Protection of Bank’s Becurity. If Borrower fails
to perform the covenants and agreements contained in this
Mortgage, or if any action ur proceeding is commenced
that materially affects Bank's inlerest in the Property,
including, but not limited to, any proceeding by or on
behalf of a prior mertgugee, eminent domain, insolvency,
code enforcement, or arrungements or proceedings involv-
ing a bunkrupt or decedent, then Buank, at Bank's oplion,
upon notice ta Borrower, may make such appearances,
dishurse such sums and take such action as is necesaary o
protect Bank’s interest, including, bub not limited o, dis-
bursement of reasonable atiorney’s fees and entry upon
the Property ta make repaivs.

Any amounts disbursed by Bank pursuant to this para-
graph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Bunk agree to other termsg of
payment, such amounts shall be payable upon Bank's
demand and shall benr interesl from the date of dishurse-
ment at the rale payable from time {0 time on outstanding
principal under the Agreement. Nothing vontained in thig
paragraph 7 shall require Bank to incur any expense or
take any action hereunder,

8. Inspection, Bank may make or cause to be made
reasonable entries upon and inspections of the Property,
provided that Bank shall give Borrower notice prior 1o any
such inspection specifying rensonable cause therefore
related (o Bank's interest in the Property,

9. Candemnation, The proceeds of any award or
claim for damages, direet or consequential, in connection
with any condemnation or other taking of the Property, or
prrt thereof, or for conveyance in lieu of condemnation, are

nevely assigned and shall be paid to Bank. In the event of (£

a totr.! iaking of the Property, the proceeds shall be
applied Lo the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial
taking of vie Property, thut fraction of the proceeds of the
award with n(tneralor equal to the total of Loans and
other amounts sezursd immediately helore the taking, and
u denominator eqia’ todhe value of the Property immedi-
ately befure the takinp, shull be applicd o the sums
secured by (his Mortgauge, znd the excess paid to the
Borrower.

If the Property is gbandones by Borrower, or if, after
notice by Bank Lo Borrower thri the condemnor has
offered to maeke an oward or settl¢ a claim for damages,
Borrower fails (o respond to Bank witlis. 30 days after the
date such notice is mailed, Bank is wuthorized to coliect
and apply the proceeds, ot Bank's option, cither to restora-
tion or repair of the Property or to the sums secured by
this Mortguge.

Unless Bank and Borrower etherwise agree in writing,
any such application of proceeds 1o principal shall not
extend or postpone the due date of the amount due under
the Agreement or change the amount of such payments.

10. Borrower Not Released, No extension of Lhe
time for payment or modification of any other term of the
Agreement or this Mortgage granted by Bank (o any suc-
cessor in interest of the Borrower shall operate to release,
in any manner, the liability of the onginal Borrower and
Borrower's successors in inferest. Bank shall not be
required to commence proceedings ngainst such successor
or refuse Lo extend time for payment or otherwise modify
by reason of any demand made by the original Borrower
and Borrower's successors in inlerest.
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