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The mor'a'sgor is.
“Borrower ) This Security Instrument is given to

RELL FEDERAL.SALILC 'ﬁ'ﬁ?-!'?ﬁ“% @ﬁggr@poﬁe wrea eveenernrry Which is Organized and existing

under the laws of . and whose address |s

79 West.Monrae Street /- Chicago,. uumuap;gg.r, TWO T THOU BAND” TR T 1] TR ("*Lender™).
Borrower owes Lender theprincipal sumof .. RO B e
essmnnnneerresstrnsnnecasrtensesessssassoressfffeeliriasianenes Dullars (U S $ J. This debt is evidenced by Borrower's nate

deied the same date as this Secus:y Instrument ("Blgt%'? \ﬂlﬁn provndcs for monthly pnymcms. with the Tull debt, if not
pald earlier, due and payable on . = .. This Security Instrument
secures to Lender: (8) the rcpaymc at o me debt ev:dcnccd by lhe Nolc. ‘with mterest “and all rencwals, extensions and
modifications; {b) the payment of all o*Xier sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performar.ce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower dccs hereby mortgage. grant and convey to Lender the followmg described property
located in ... PP sreerensnnsinnes County, Winois:

LOT 17 IN BLOCK 204 IN THE HIGHLAWD/ WEST AT HOFFMAN EBTATES XXII, BEING A
SURDIVISION OF PART OF THE BOUTH EAZT-1/4 AND PART OF THE EABT 1/2 OF THE NORTH
EABT 1/4 OF SECTION 8, AND PART OF TJE »IST 4/2 OF THE NORTH WEST 1/4 OF SBECTION
8, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EALT OF THE THIRD PRINCIPAL MERIDIAN, ‘
THE VILLABE OF HOFFMAN ESTATES, SCHAUMBGAZ TOWNSHIP ACCOADING TO THE PLAT THEREOF

RECORDED AUGUST 2, 1988 AS o&ﬁgleﬂﬂmmqa £?4(Ffl5 000K COUNTY, ILLINOTS,
F-( -. .)

rmfsws PH 250 91475538

1.3 i A JUNIOR MORTGASE

PERMANENT TAX I.D. NUMBER 07-08-108<017-0000 /

/

which has the address of .. 1180 . HERHITAB“E"HI:ANE . HOFFMAN ESTATES

Illinois .....civeee
"{21p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Security Instirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. "

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44712 SAP ‘Vl‘l’lllglﬂloﬂl':
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If Lender required maortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurarice terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in wriling, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid ta Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a clalm for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender i< cutiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured *:v this Security Instrument, whether or not then due.

Urless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dai=~fhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4o’ Relcased; Forbearance By Lender Not @ Waiver, Extension of the time for payment or
modification of amortizat’cn of the sums secured by this Security [nstrument granted by Lender (o any successor in
interest of Borrower shall ot Sp=rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tJ rommence praceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrower's:uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ths ec-cise of any right or remedy.

11. Successors and Assigns Bowund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tne/cetms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and-{c’ agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any saccommoadations with r gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Stcurity Instrument is subject to a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: {a>’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 1+ miake this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrower. If a refund re duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis acceiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I7s*zument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (t¢;s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen :nali he given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The Gutice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notj‘e toc Borrower. Any notice
provided for in this Security Instrumeni shal) be deemed to have been given to Borrower or Lender whon given as pravided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumien’ or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instiument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice nr demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security [nstrument. Those conditions ure that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay !he sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs:13 or 17,




91475536

UNOFFICIAL.COPY

19Mm01I0g 01 JapudT wodf 2on0u uodn isauRiul Yiim ‘dpqeied aq jjuys puw Jma NON Y] 18 IUWISINGSIP JO Mep Ul
wolj )52533U1 J8IQ [[BYS SIUNOWE 9521 ‘JuswAed JO SWIS) JYIO 01 539488 Jopua] pur JomoII0g SSOJUT] “IUSWINIISU] A13N098
I} AQ PaINass Jamollog JO 1GIP [BUCHIPPE 2Ww092q jleys ; ydeaSvaed s1y) Jopun Jopuo AqQ pasingsip SIUNOWE AUy
*OS 0P 01 9A8Y J0U 530p Japua] ‘L, ydeadward siy) Japun uonae aye Avw 13pudrg
Y2noy)v ssiedos axew o3 Kwadosd ay1 uo Fulsaiua pue 933 sAusone 21qeuosea) Buided *1Inoo us Suusadde Juswnnsu]
AHINa3g SiYt 120 Sjuoud sBy Yoiym U3y B Aq painaas swins Aue Suided apnjoul L8w sucioe saspua Aadosg ay) uy
siydu s Jepua pue A1adosd ay) jo anjea oY1 199104d 01 £1855203U 51 IoARIBYM 1O And puw Op ABw 1apua] U ‘(sucienBa
JO SME[ 2010JuU2 0] JO UOIBUWSPUOD Joj ‘s1eqosd *Anrdnuyueq ul Suipssscid v se yons) Ausdolid Y3 ul s)ydu s Jopusy
13ye Ajjuedyiudis Law yey) Suipassoad (vfs| e 191317 10 “JUSLNIISUT AILINDAG SIYL UL PIUTRILOD SIUSWSDIBE PUB SJUBUIAOD
syl waopxl o1 sjiey Joamorioy jij usansu] BeBuopy Aisedoagd ayr w sIYBrY S.J9pUdT JO uopnINOAd °f
‘Bunum ut 1810w oY) 01 S32458 Jopue-T ssajun 381 10U |[BYS I[N 37
puw proyasua| ay} ‘A1sadosd sy 0] 211 39j saanbor Jamolsog )1 pue ‘a5u3] 3y JO suoisiaosd syl Yiim Adwos jBys Jomotiog
‘PIOYISES] B UO §1 JUIWINIISUJ £1INDDS SIYL J[ "2ISEM JIWWOD JO 21vioep 01 Aadolg oYy mofe ‘Aussdoig sy sfueys
Ajjenumisqns 1u 38ewep ‘£04159P 10U [|BYS JOMOLIOY  ‘SPIOYIsEa] A113d04 ] JO IDUBUUIBJA PUB UORBAISILY "9
L -uonsinbow oY1 03 J0o11d L|21vIpatuL) JUALNIISU]
A14N023G s1Y) £Q PaINIas SWNS 3y JO JUIIXI 3Y) 01 22puaT o) ssed Jjeys uonsinboe ay; 03 Jolud Kuiedosd syl 01 28ewep wouy
Funynsas spasavsd pue sadtjod ssusinsut Auw 01 1Y81L s Jamodloy ‘Jopua] Aq pasmnbor st Auadoad ay1 g1 ydeadevsed Japun
1 swowied av jo tunowe ay) 28ueys 1o g pue | sydesfeaed ur 01 passyas siuswind A|yuow ayl jo 218p anp 21 Suodisod
10 puapxa joi |[eys [rdduiad o) spaasold jo uoneidde Aus ‘Fujlim ul 53388 ISIMIIYI0 JOMOLIOG PUB JIPUDTT SSIUN)

*UdALS 1 200U YY) UdYM
uifiaq [im powtad As0-p . 241 '9Np U] 10U JO JAYIRYM Judwngsul LILUNeS s1y) Aq peandes suuns Aed 01 Jo Luadosg an
2101521 10 J1edat 01 P20, d 3] 2SN LB JIPUIT 'SPIS0Id OUBINSUL 3§ 192)[00 LBW JIPUST UIY) ‘WIBLD B (1195 O PAIAPO
SBY JAL1IBD 20URINSU] YT 1Y JIPUST] WO} 010U 8 SABP Of UIYIlm JIMSUR JOou 590P Jo ‘Auadolg 2y) suopueqe Jamoslog
J1 “Iamoliog 01 pied SSIoN3 AU YIIM ‘anp uay) 10U 10 JAYISUA ‘JUSWINIISU] A1UNdag SIY) £q Pa4ndos swins ay) 0 payjdde
2q J[erys spas3oad asuminsul DY) pIUISSI] 2q PINOA AIUNDIS §,IPUIT 10 JJQISE} AJ|BIIWOU0D jou s] Jiedal 10 UONIBIOISS
241 §I "PaUasSD| 10U S| ANINDIS 5 I/P1aT] pue 3qIsed) A[18d1mou09 sy sedas Jo uonei01sal syl J1 ‘paBewep Auadoag sy go
a1edal 10 uorriolsas o) paydde oy [1BYs spaanosd aourinsul ‘Suniim ut 39488 ISIMIAYIO JomoLlog pue JapudT ssIjuUn)

wan ortog Aq Apndwoid aprt jou ji $s0} Jo Joodd axyuid Avw 12pUI] “JIPUST PUL IS1IIBD
saurinsuy oY) 03 3mou wdwoid aa18 [jsqS Ismoliog ‘SSO[ JO JUTAS 2Y3 U] "SIO1I0U {EMIUI pue swniwaid pred jo sidiadas (e
13pua] 01 2418 Aidwoud [peys Jamorlog ‘sa7iandl JDpUT] I 'S{BMaul pur sardtjod ayy pjoy 09 w311 ay1 aary J[vYs 13pu]
-psnejd 2fevdiiow paepuels B IPN|OUL [fRYS DU LIpudT 01 3[qmdaoos aq j[rYs sjBMaUss pun sadtjod asuvinsul [jy
‘Playylim Ajqeuosaasun
29 10U J|eys yosiym [Bacadde s 1apus] 01 13afquedsaoniog AQ ussoya aq [jeys aounsnsuy 3yl Buipiaoad 1aiiied aouvinsuy
ayj, sesinbai tapu2 1wy) spouad 913 JOj PUB SIUDJILE JY) Ul PRUTBIUIBW 34 [[BYS SoUvINSUl SIY ] "soustnsul sennbal
J3pUT YoIYM 10} SPIEZBY J3L10 AuB pue  3FRI2A00 PryuviXa,, WISE IY] UIYIIM PIpPRIoul SpIBZEY ‘23Y Aq 550] jsulale pasnsu;
Auadoad ay) uo pa10313 i9juaray 10 Junsind mou stuawsaszdun oY) dady j|eys Jomoriog  ‘Jdusinsul pawzel ‘g
221100 Jo Bupal8 2y3 jo
s£up ] UIYI1A 24048 Y1104 12§ SUOLIOE Y] JO 2I0W IO JUO 34120 UIIf 9Y) AJsites [[BYS Jamodiog “uaj| 3y Suikjiiuap aosnou
B 1amoltog 2418 Aew Japua uswindisul 1N sy Jaao Axarud urene Sews Yyoiym uall 8 o) 13:fgns s1 Kliadosg ayy
Jo ued Aue 1eYy] SAUIWIRIPP JAPUIT J[ IURWNIISUE A1INaS SIY) <) Uzl ayl Sunewpiogns Jepus 01 L10108g51IES JUMUR.Be
uw u21] Y3 JO JOP[OY 2} Wel) $2In23s (0) 40 *Aladosd a3 Jo 1ed Are 0 2AN}IR0) JO UL BY) JO IUIWIDIOJUD JY) Juaad
0} a1e12do uotuido s spusg Y3 ul yorym sTuipaascad (eda| ‘uy uaip suy ) 1USWIdIOJUD JsuleSe spusjap Jo ‘Aq Ul oY) yney
Ppoo? ul 51523400 (q) 1J3pua 01 3[qridanor Jsuuvi ¥ tt Ud1] Y AQ PaInsds sonefiqo Y jo wuswled sy1 01 Funam ug souBe
(B) :19M0110¢g SSA[UN JUNWNIISU] AIUN22G SIYL 23Aa0 Kjuond sey yoryam cei] Aur~81eyosip Aizdwosd |[eys Jomoslog
sjuoweied ay) Burouapias sidiecas
Jopua o1 ysiuany Spidwosd Jjeys semolsog ‘Apoanp siuswsed asoy; soyew somoruog J) ‘ydeaBeaed sy sapun pred aq oy
sjunoLwWY JO $3310U [jB J2pus o) ysiuang Apdwoad [eys ssmossog uswied poao o31ed sy 01 Apsaup 2w uo wayl Led
[[eYs Jamoulog ‘Jauusw 18y} wi pred jou ji Jo ‘'z ydesSered ul papiacsd Jauuvis ayi. reonediqo asay) Aed [[eys Jomodlog
‘Aue J1 'siual punol 10 siuawded ployases] pur ‘JUAWINIISU] A1UNDSG SIYS J9A0 Apcoud wene Aew ynym Auadosg
ay) 01 s[geInguLe suotlisodw; pue sauy ‘sadIeyd ‘sIuWISSISSE ‘saxBl [[v Avd [[BYS Jom0 LI0E. ‘suap] isodiey) ‘p
‘anp jediduwd 03 ‘158] pUB !anp Isalaiul o) ‘Yuanog 'z ydesFered sapun 3jjtied sjuncwue o3 ‘payl inoN
ay1 sopun anp sadseyo twrwdedosd 01 'puoass 1II0N 3Y3 Japun anp sa8IBYd 18] 0) *151Y :pat|GUe 3 aYs T pue | sydesBesed
1apun Japua] £q pastadsas sjuswded jje ‘asimiayio sopinozd mey spquondde ssequp)  ‘spuowde jo 1 opeoddy ‘g
“uwnsuy AILNoAG S1Y) £qQ PIINODS SWINS Y] 15Uy« 7, 0510 B 58 uonedjdde
JO 3w Y1 1v J2pud] Aq PRY Spung Auw ‘39pud] Aq uonisinbou 511 10 L1odoag Yy Jo 3jEs 3Y1 0) L017a AjIBIpAwI uey)
1918 ou ‘Adde j1eys Japua-] ‘1apus] Aq pasinbow 1o plos s1 Ausadold oy 61 ydeaBueaud sopun J 1opud Fy ey spuny Aue
Jamouaiog 01 punjad Apndwoad jeys Jepua] “uaWInIISU] AIUN0ag SIY) 4G PRANDIS SWNS ({8 JO [1nJ w1 waindeuodfy
“1apuar] Aq peainbsa se sjuswied 310w JO U0 uy Sousdyep oy dn 38w 0) L1 esTs09U JUROWE
Aue 19pua 01 Ard [|BYS JOMOIIOF *oNP UM SN MOI05? 341 Aud 01 Jusioyns Jou st Jopua] £q PlRY spung 243 jo junowe
ay1 JI 'spung jo siuawded Ajiuow o 19M0LI0g 01 PaIPaId 10 Jamoliog 01 predas Sidwoad Joyns ‘uondo s iemorog 1e
34 [[BYS $S20X 3] ‘ONP UDYM SN M019s3 o3 Avd 03 PasInbal Junowsw 3y PIPIXAD JIBYS 'SWD) MOIISD IUY) JO SAEP ONP Y
01 1oud 3jqesed spung jo siuawied Ajyiuow 2anIng Yl Yyum 19413803 ‘1apua] Aq p[ay spund ayj JO unowe a3yl jj
JUBWNNISU] K1IN03G SIY
£q poJnaos swins ay) Joj AIINdas [sUoNIppe s8 pa3pa|d aiu spun g 21 ], P8 SuM SPUng 24l 01 1Nqap Yous Yorym Joj asodand
21 pue spunJ Y1 01 $)1QaIp pue s)pats Fuimoys spun, 2y jo Sunjunosse fenuue ue SBIeyo oYM ‘Jomosiog 03 o219 [reys
Jopuary spung a3 uo sFuruiud 10 15a12)u1 Kuw Jomolsog Aud 03 pasinbal 3q jou |[eys Japua] ‘pred 2q 03 1s2axut saanbas
ar| slqeaidde 1o apew S 1usweRIFe ur ssefun Spung 2y uc pred sq pEYs 1sea9ul 181 Funum ul 2218e few Jepud]
puE Jamoutog a8ieyd B Yyons ayew 07 Japua] snuad ms] sjqesijdde puse spung ay1 uo 15212)Ul Jamoddog sAed Jepua
SSIJUN ‘SWI MOIOS3 3y Sulkjuaa so yunoaoe ay) Surzdeur ‘spung yi Buikjdde pue Suipjoy o} 381eyd 10u LB Jopud
"swalt »019s2 a1 Aed 01 spuny 3yl Aidde jjeys sapus -(UONNIISUI UE YINns §1 JPPUST JI Japus] Buipniour) Aousde 9181
30 |r19p3) B £q pasjuriend JO PaINsul 248 YIIYM JO SIGNOOOR JO sNSodap 241 UOLININSUL UR U1 pIay 24 [[eys spung 2yl
‘I MOLIISI ININY JO SITBLUIISS I|QBUOSEDS PUR BIRP JUSIIND JO SISV
241 UO NP SpUN Y1 NBWNISY? ABUW JAPUIT , 'SWI MOIISH,, PI{[2D 218 SWI 2504 ], "Aue Ji ‘swuniwdsd sourinsu) afefuuom
Amak (p) puw 'swniwaid asusinsul piezey Apesd (9) !Aue j1 ‘Auadord oy) uo sjualr punosd a0 siuswded plogases]
Aresd (q) suswnsisup L1uN0ag siy) Jaa0 Ajoud uEnEe ABw gOIYM STUSLUSSISSE pUB SIXI Al1Bak (@) O YI[ami-2u0
o3 renba {, spung,,) wns e ‘{iny w1 pred s1 210N Y1 [1IUN NON Y3 JopUn np 21w sjuswied Ljyiuow Aep sy3 uo Jopus] o}
Aud [[BYys Jomoll0g ‘J9PUIT AQ J2AIEM UM B 0) JO muE] d[qeordde 01 )00{qng  *I0URINFUL pUv SIXB], J0) SPUN] ‘2
"910N] 241 19pun anp safieys a1e] pue Juawiedasd Aue pue MON Y3 Aq PIJUIPLAS 1Y3P Y1) uo 155393ul pue Jo jediouud oy
anp uaym fed Andwoud [jeys somoliog ‘saBrey)) sye-j puw jJustuswdarg 4saseju] pus (wdjourLg jo yuswiie,y °‘f
SMO[[O] S8 3238 pUR JUBUDAOD ISPUI] PUB IIMOLIOY 'SLNVNIAOD WHOLIN{)




UNOFEICIAL CORY, 4.

L.oan No,

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate nnd Paymient)
{Revolving Line of Crulit)

THIS EQUITY LOAN MORTGAGE RIDER is made this LOTH _ duy of AUGUST ,
19 , und is incorporated into and shall be deemed o umend and supglentent the Morigage (1he “Security Instrument™) of
the same dote given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCLATION (the “Lender”) of the same date {the “Nuote”) and covering the property deseribed in
the Security Instrument and located ai:

1180 HERMITAGE LANE HOFFMAN ESTATES ILLINOIS 60195

FHOPERTY ADDHESS)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ESC RATE, IF THE INTERENT RATE INCREASES, THE BORROWER'S MONTHLY
FPAYMZENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORRGWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenginie leaddition 1o the covenants and agreements made in the Security Instrument, Berrower and
Lender further covenunt and aygree as follows:

A. INTEREST RATE, MONVHLY PAYMENT CHANGES AND BILLING NOTICES

Section 2.1, 3., 4 und purt of 5, of the Eyuity Note provides for changes in the interest rate, the monthly pnyments, billing
niotices, and a revolving line of credi, ou follows:

INTEREST

n. Interest Rate
The interest rale: may change monthly, Intetest're’e changes may oceur on the first day of any billing cyele beginning
on -.09=01-91 and on the Lies-day of every billing eycle thereafter, Billing eycles shall begin on
the first day of each month. . . . I U
1} The Index ' )

Enterest rate changes will be bused on an interest rite index which will be called the “Index.” The “Index™ is the
Prime Rute, the hase rate on corporate loans at large U.5, money center commercial banks as published in the
Money Rates section ol the Midwest Edition of the WathStieet Journal on the lust day the Journal is published
euch month. If more than one Prine Rate is listed on that <a7, the Index in effect for your Equily Loan will be an
average of the Prime Rates listed.

1 the Tndex ceases to be made availubte the Note Holder will choore ¢ irew index whieh is based apon comparable
information. The Note Holder will give me notice of its choice.

Setting the Interest Rute

The Note Halder shall caleulate the per annum interest rale for any giver'biliing cyele by adding two percentage
points (2%} 10 the Index us published on the last day the Journal is publisited the previeus month. Howevers, the
intercst rale on this Joan will never exceed 1600 _percent per annum, )

PAYMENTS

Manthly payments of principal and interest shall be due on the first day of ench month heginniig s first of the month
following Lhe first advance under this Note, The monthly payment shall be sufficient o repay ia fall the principal and (A
accrued interest of my Note in substuntinlly equal payments by the Maturily Dute at the interest rale eflective for the (2
billing cyele immediately prier 10 Ure payment and rounded up to the next dollar. Except for the las? peyment, IN NO a
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase vae payment and
prepayments will reduee the paymeni unfess offset by changes in the interest rate, The Interost rate on this Note may
change from time ta time, An increase in the interest rate will resultinan inerensed payment and a deercase in the interest

rate will resull in a decreased puyment unless offset by prepayments or ndvances. Prepayment in whole or in part shall be
permitted without penalty or fee, but prepayment shall not excuse my subsequent failure 10 pay principal or interest us it
becomes due.

“

{Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
1953-2
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