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MORTGAGE
August 29

THIS MORTTCAQGE ('*Security Instrument'') is given on ......., vyogan ASUSE 6 vaneehon el rnereann .

19...91.. . The mongazoi is ........Peter. A, Nicholsan,, A, DAGRETON. ... ..o ..o
"'Borrower'"). This Security Instrument Is given to

. which js organized and existing

A , and whose address is .....11)......Kes%..... Mantroe
...Street, Chicago,..IL...Loo03 (*‘Lender).
Borrower owes Lender the principal suriof ........ ONE.H NTY..E1GHT.. THQUSAND.F IVE.HUNDRED. .,
NOA10 Dutlars (U.S. § ). This debt is evidenced by Borrower's note
\ dated the same date as this Security Instrument (“Nobec' 26 which]prowﬁt for monthly paymenis, with the full debt, if not
paid carlier, due and payable on ..............ivs 40 ek ber Va.e00b s . This Security Instrument
aecures to Lender: (a) the repayment of the debi-evidenced by the Note, with interest, and all renewals, extensions and
cations of the Note; (b) the payment of all othe:s1:ns, with interest, advanced under paragraph 7 (0 protect the security
ofiis Security Instrument; and (c) the performance of Eorrower's covenants and agreements under this Security Instrument
oy and the Note. For this purpose, Borrower does hcreb%mt{ gage, grant and convey ta Lender the following described prop-
erty located 10 .ooovniiiiniiiiininn, Ceereereee AL e o trieevreenenesnes County, Nlinois:

SEE ATTACHED,
AN

NBMANENT INDEX NUMBER: 11-18-314-019~1017

EYaNS ot i, ,

{Chy?

TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.'

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

B}J ILLINOIS—Singie Famiy—Fanaie Mas/Freddio Mac UNIFORM INSTRUMENT Form 3014 W90 (oage / of 6 pages)
 This instrument was prepared by Juanita A. Smith, Harris Trust And Savings Bank,
)0 sact | West Monroe Street, Chicago, IL 60603
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

(] Adjustable Rate Rider F] condominium Rider [] 1—4 Family Rider

] Graduated Payment Rider ] Planned Unit Development Rider [] Biweekly Payment Rider
C} Balloon Rider [ Rate tmprovement Rider [} Second Home Rider

[ Otherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

XP?'&DANU%(O'&" ....................... (Seal)

Peter A, Nicholson —Borrower
Social Security Number

My Commission expires: /.7 7 -—7._3

(Space Below This Line Reserved For Lender and Recorder)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration ar repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any cxcess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is gliven,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one y.ar aficr the date of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be
unreasonably withhold, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or iapair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forceiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiturcof die Property or otherwise materiatly impair the lien created by this Security Instrument or Lender's
security interest. Borrowar/may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed wit/i a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or otnes noaterial impairment of the lien crealed by this Security Instrument or Lender’s security
intereat. Borrower shail also be in dedault if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lende“{ar failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but =& limited 10, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrur-cnt is on a leasehold, Borrower shall comply with alf the provisions of the lease.
If Borrower acquires fee title to the Prorény. the leaschold and the fee title shall not merge uniess Lender agrees to the
raerger in writing.

7. Protection of Lender’s Rights L) the Property. 1f Borrower fails to perform the covenants and agrecments
contained in this Security [nstrument, or there is aegal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for z4rdomnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to proteci thi ~alue of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien/v niich has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the 'ropsiiy to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrazh 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to oth.er .emms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with int~rest, upon notice from Lender to Borrower requesting
payment.
8. Mortigage Insurance. If Lender required morigage insura ¢/ as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to ma‘at in the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceas/ <10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insuranc, previously in effect, at a cost substantially
equivalent to the cost to Bortower of the mortgage insurance previously in effeci. fromr an alternate mortgage insurer approved
by Lender. If subsiantially equivalent mortgage insurance coverage is not availabic. d-rrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid b Dorrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments s » (oss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, i T nnrtgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lunder again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agr.cient between Borrower
and Lender or applicable law.
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9. Inspection. Lender orits agemt may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in cornection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Propesty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair markst value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before «,= t:king, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds s*.uil be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property(1s ubandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to
make an award or settle 7 clrim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizes ¢ collect and apply the proceeds, at its option, either 10 restoration or repair of the Property
ot to the sums secured by this-seccrity Instrument, whether or not then due.

Unless Lender and Borroive, ~therwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly r2yments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Frehcarance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secure2 by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings nga'nst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured b th's Szcurity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forecarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remed».

2. Successors and Assigns Bound; Joint and Seiveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and a.signs of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jofit zad several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securizy Instrument only to mortgage, grant and convey thut
Borrower's interest in the Property under the terms of this Security Inst/urnent: (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and =5y other Borrower may agree (0 extend, modify,
forbesr or make any accommodations with regard to the terms of this Security Instruraent or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjec. to a law which sets maximum loan
" charges, and that law s finally interpreted so that the interest or other loan charges colléctzd or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by ib= amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed urider the Note or by making
a direct payment to Bocrower. If a refund reduces principal, the reduction will be treated as a partiad prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gives by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be diiected to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not & natural
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UNOFFICJAL, CORY? 3

UNIT NUMBER 3-B IN 1500 OAK CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (MEREINAFTER REFERRED TO
AS "PARCEL"):

LOT 1 IN THE PLAT OF CONSOLIDATION OF THE NORTH 36 FEET OF LOT 2 AND
ALL OF LOTS 3 AND 4 IN BLOCK 55 IN EVANSTON, THE SOUTH WEST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 20, 196% IN
5 OFFICE OF COOK COUNTY RECORDER OF DEEDS AS DOCUMENT 20989692 WHICH
SAY0 SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONLOMINIUM OWNERSHIP RECORDED AS DOCUMENT 21376247 TOGETHER WITH ITS
UNDIViOTA-PERCENTACE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.
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THIS CONDOMINIUM RIDER is made this day of .oeenon. AUBUSE. ..., 19,91
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunly Deed (the
“Security Instrument ') of the same date given by the undersigned (the *'Borrower*') to secure Borrower's Note to

HARRIS. TRUSE. ANR..SAVANGS. BANK....... irreens Ve PTIOTPPPRN e (the “*Lender')
of the same date and covering the Property described in the Security Instrument and (ocated at:
.............. vee 1500, 0ak. Ave. , . #3B,. Evanal;.on, JL BO20L e iveiivseniierrerrernrenes et ree e erras s

mil
The Property includes » unit in, together with an undivided interest in the common clements of, a condominium project
known as:
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(the '‘Condominium Project’). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association’) holds litle to property for the benefit or use of its members or shareholders, the Property aiso includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefiss of Borrower's interest.

CONDOMP::UM COVENANTS. In addition to the covenunts and agreements made in the Sccurity Instrument, Borrower
and Lender furines<ovenant and agree as follows:

A. Condoran‘zm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Doziments, The *'Constituent Documents’” are the: (i) Declaration or any other document which
creates the Condominium.Frziect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalenl documents. Borrower shall
promptly pay, when due, a!l yu2s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So 'ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”* or ‘‘blanket"* policy ox ine Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,’ then:

{i) Lender waives the provisio in JUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuraice on the Property; and

(ii) Borrower's obligation under Unifarmy Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covirage is provided by the Owners Association policy.

Borrower shal} give Lender prompt notice of any lzpse in required hazard insurance coverage.

In the event of a distribution of huzard insurance proceeds in licu of restoration or repair following o loss to the
Property, whether to the unit or to common elements, any prxreds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securitv-irstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such ectiur: as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in ‘fo'm, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages airect or consequential, payable to Borrower
in connection with gny condemnation or other taking of all or any part of the P'roperty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hereby assigned una shall be paid to Lender. Such proceeds
shall be upplied by Lender to the sums sccured by the Securily Instrument as proviied in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, excepl after notice to Lendcr and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for roandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of.2 t2%ing by condemnation
or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender,
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursernent al the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting payment.

By SioNING BELOW, Borrower accepts and agrees 1o the terms and ;?vtsmm contained in this Condominium Rider.
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MULTISTATE CONDOMINIUM RIDER-Single Family—Fennls Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3140 B/90
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