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CHEMICAL BANK, N. A. /0 CFC '
377 EASY BUM4ERFIELD RD., N175 9147589(‘
LUMBARD, ILLINUIS 60148

DEPT-D1 RECORDING $17,29

47777 TRhN 2875 09/13/91 09240200

#1802 ¢ %—-P 1475894
COOK COUNTY RECORDER

{Spuce Ahove This Line For Recording Duta)
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUSY 28th 1991
The mortgagor is FRANK-JAMES KNIFFEN, ALSU KNUWN AS FRANK J. KNIFFEN, AND KAYHRYN JANEV
KNIFFEN, ALSU KWU'W-AS KAYHRYN J, KNIFFEN HIS WIFE
CHEMICAL BANK, N. A. ("Borrower”}), This Security Instrument is given to
which Is organized und existing under the taws of NEW YURK » tnd whose adcleess is
C/U CHEMICAL MURIGAGE CUMEANY, P.u. BUX 86352, QULUMBUS, UH 43206

("Lender”). Borrower owes Lender the principal sum of
{HREE HUNDRED 'WENYY FIVE 4HUUSAND. AND 00/1P0
Doltars (U.S. $ 325008.88 3. ‘This dek is evidenced by Borrowers note dated the samie date as this Security
lastrement ("Note™), which provides for momhly payinents. with the full debt, il not paid earlier, due und puyable on
UCIUBER L 2686 . This Securily 'nstrument secures to Lender: () the repayment at the debl
evidenced by the Note, with interest, and all renewals, extensicns and modifications of the Note; (b} the pyment of all other
sums, with interest, advanced wnder paragraph 7 10 protect the secxrity ol this Sceurity Instrument; and (¢) the performance of
Borrower's covenants nid agreements under this Security Instrument apd the Note, For this purpose, Botrower does hereby
morigage, grani and convey 10 Lender the Tollowing described property 'ocated in

96552116

Caunty, lltinois:

LY 9 IN BRIDGE'S SUBDIVISIUN UF PARY UF YHE NUR'IHEAS® FPACITUNAL 1/4 F
SECITUN 7, ''UWNSHIP 41 NURYH, RANGE 14, EASY UF (HE YHIK PRINCIPAL MERIDIAN,

IN COUK CUUNTY, ILLINVIS.
PERMANENYT INDEX Nu.: 11-87-200-816

o

which has the addressof 623 MILBURN sv EVANS'1UN
{Siroet} {City)

IHtinols 60201 ("Property Address");
[2ip Codle)

ILLINOIS- single Fumily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 9/90 {page ! uf 6 pages)

TEM 1070 (90121 Oreat Lakes Bosiness Formw, tnc. B
To Order Catk 1-500830.0390 0 PAX 8187011131
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periods that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject o Lander$
approval which shull not be unreusonably withheld, 1 Bosrower fuils to maintuin coverage described above, Lender muy, ol
{.ender’s option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7,

All insurance policies and renewals shall be acceptuble to Lender und shall include o standurd mortgage elause. Lender
shall have the right to hold the polivies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms mid renewal notices. In the event of loss, Borrower shall give prompl natice 10 the insurance carrier und
Lender. Lender may make proof of loss if not made prompily by Burrower,

Unless Lender and Borrower otherwise agree in wriling, insurunce proceeds shall be applied to restoration or repusr of
the Property damaged, if the restorution or repaie is economically leasible and Lender’s security is noi lessened. It the
restorations of repuir is not economivally feusible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, I
Barrower abandons the Property. o does not answer within 30 duys o notice from Lender that the insurance currier has
offered 1o settle o claim, then Lender may colleet the insurunce proceeds. Lender may use the proceeds Lo repair or restore

v
. the Property o to puy sums secured by this Security Instrument, whether or not then due. The 30-lay period will begin when
A the notice is given,
- Unless Lendae and Borrawer olherwise agree in writing, uny application of proceeds to principal shall not extend or
£ posipone the e e of the monthly payments teferred to in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 214 Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
; from damage 1o the Pronerty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
W Instrument immedimely aris'x 10 the acquisition.
(o] 6, COceupancy, Prescevation, Maintenance snd Pratection of the Property; Borrower's Loan Application;
) Leuseholds, Borrower shatrosciry, establish, and use the Property as Borrewer's principal residence within sixty days after
L3 the execution of this Security Irstirament und shall continue to occupy the Property as Borrower’s principal sesidence for mt
s feust one year after the date o occupancy, unless Lender otherwise agrees i wriling, which consent shull not be
) unreasonably withheld, or unless extedquarios circumstunces exist which are beyond Borrower’s comrol, Borrower shalf nut
P destroy, dumage or impuir the Property, #ilow he Property (o deteriorate, or commit waste on the roperty. Borrower shutl

be in default if uny forfeiture action or proceeding, whether civil or crimimal, is begun that in Lendery good fuith judgmen!
could result in forfeiture of the Property or-cthcrwise materinlly impair the lien created by this Sceurity Instrument or
Lender's sceurity interest, Borrower maty cure sucho-<efuull and reinsiate, as provided in paragraph 18, by causing the action
or proceeding fo be dismissed with a ruling that, in Leatér’s good luith determination, precludes forfeiture of the Borrower's
interest in the Praperty or other miterial impairment ol the lien created by this Security lastrument or Lender's security
interest.  Borrower shall also be in default it Borrower, during the foan application process, gave materially false or
inaceurate information or statements to Lender (or faited to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited . rpresemations concerning Borrower’s occupancy of the
Property us & pringipul residence. It this Sccurity Instrument is on & oasehold, Borrower shull comply with all the provisions
of the lease. I Borrower uequires Tee title 1o the Property, the leaschoid sos® the fee title shall not merge unless Lender agroes
i0 the merger in writing,

7. Protectivn of Lender’s Rights in the Property, If Borrower {ails-to perform the covenunts umd agreenwents
contnined in this Security Instrument, or there is & legal proceeding that may sigrificantly affect Lender's rights in the
Property (such us a proceeding in banskrupicy, probute, for condemnation or forfeinne s to enforce fuws or regalutions), then
Lender muy do und puy for whutever is necessary 1o protect the vadue of the Property sod Lender’s rights in the Property,
Lender’s uctions may include paying any sums secured by a lien which has priority over Yiis Security Instrument, appearing
in courl, puying reasonable aorneys' fees and entering on the Property to muke cepuirs. Although Lender may tuke action
unkler this puragruph 7, Lender does not hive to do so,

Any amaunts disbursed by Lender under this puragraph 7 shull become additional debl of Buirower secured by this
Sceurity fnstrument. Unless Borrower und Lender agree w other terms of payment, these imounts aheit bear ivterest (rom the
dute of disbursement at the Note rse und shatl be puyable, wilh interest, upon notice from Lender {0 fsorrower requesting
puyment.

8. Mortguge Insurance, 11 Lender required mortgage insurance as u condition of making the lown secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effeci. If, for any
reason, the morgage insirance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the moriguge insurance previously in effect, at a cost
substantiully equivalent to the cost 1o Burrower of the mortguge insurance previously in effect, from un sllemnate mortgage
insurer approved by Lender, 11 substantinlly equivalent mortgage insurance coverage is nol available, Borrower shull pay to
Lender cach month a sum equal to one-twellth of the yearly morgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retuin these payments as a loss reserve in liey
of mortgage insurance. Loss reserve puyments may no longer be reguired, at the option of Lender, il mortgage insurance
caverage (in the amount und for the pericd th Lender requires) provided by un insucer upproved by Lender again hecomes
availuble wnd is oblained. Borrower shull pay the premiums required to maintuin mortguge insurance in effect, or to provide o
loss reserve, until the requirement for mortgage insurance ends in aceordunce with any writien agreement between Borrower
und Lender or upplivable law,

9, [nspection, 1.cader or its agent muy make reasonable entries upon and inspections of the Property.  Lender shal
give Borrower nolice ut the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or cluim lor damages, direct or consequential, in connection with any

Single Family -- Funnle Mue/Frediie Muc UNIFORM INSTRUMENY - Uniform Covenamts 9/90 (page 3 o/ 6 puges)

Gimat 1akes Bustness Yorms, e, ;
“to Orer Call: 19005300500 10 PAX 818901
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, UNOFFICIAL GORY ¢ ¢

applicuble law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contalned in this
Sceurity instrument; or (b entry of w juslgment enforcing this Security Instrument. “Fhose conditions nre thit Borrower: (1)
puys Lender all sums which (hen would be due undder this Securily [nstrument and the Note as il no acceferation had
vecurred; (b) cures any defuult of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security
instrumeni, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reaspnnbly
require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security lustrument shali continue unchanged.  Upon relnstatement by Horrower, this Security
Instrument and the obligations secured hereby shall renwin Tully effective s if no aceclestion had occurred.  However, this
right to reinstate shall not apply in the case of neceleration under puragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or g purtind interest In the Note (logetlier with this Secarity
Instrument) may be sold one or more times without prior natice W Borrawer. A sule may result In a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or imore chunges of the Loun Servicer unrelated to o sule of the Note, IF there is a change of the Loan Servicer,
Barrower will he given written notice of the change in accordanee with paragraph 14 above and applicable law, The notice
will stute the nume and address of the new Lonn Servicer and the address o which payments should be minde. The notice will
ulso contain any ether information required by npplicable law.

20. Huzwidors Substances, Borrower shall not cuuse or permit the presence, use, disposal, storage, or release of any
Haznrdous Substup<es on or in the Property,  Borrower shall not do, nor allow anyone else 1o do, anything aftecting the
Property that Is in violwion of uny Environmentul Luw. The preceding two sentences shall not npply to the presence, use, or
storuge on the Property ot small quuntities of Huzurdous Substances that are generally recognized (o be appropriate to normal
residential uses and 1o marcensnce of the Property.

Borrower shall prompiiy give Lender written notice af any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property und any Hazardous Substance or Environmental
Law of which Borrower has aeionl knowledge. It Borrower learns, or is notified by any governmemal or regulatory
authority, that any removal or other rem2diation of uny Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly take all necessary remedi=i uctions in sccordance with Environmental Law,

As used in this puragraph 20, “Hazardgus Substances” are those substunces defined as toxic or nzardous substances by
Environmentul Law and the Tollowing subsiangrs:  gasoline, kerosene, other Mummuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mutesinls containing asbestos or formaldehyde, and radioactive materinls, As
used in this paragruph 20, "Environmentat Law" means federal lnws and laws of the jurisdiction where the Property is located
that relute 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenaer Disther covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give neticr-to Borrower prior to geceleration following Borrower's
breach of any covenunt ar ugreement In this Secarlty Instevapent that not prior to acceleration under paragraph 17
unless applicable law provides otherwise), ‘The notice shall speciiv: (a) the default; (b) the action required 10 cure the
defoult; (0} a date, not less than 30 duys from the date the notice % siven to Borrower, by which the defuult must be
cured; and (d) that fuilure to cure the default on or before the date sprcified in the notice muy result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciui proceeding and sule of the Property, The notice
shall further tnform Borrower of the right to reinstate after acceleraticn and the right to assert in the foreclosure
proceeding the non-existence of u defuull or any other defense of Borrower t= accelerntion and foreclosure, I the
defuult is not cured on or before the date specified in the notice, Lender at its aniten may require immediate payment
in full of all sums sccured by this Security Instrument without further demuns sod may foreclose this Security
Instrument by Judiciat proceeding, Lender shall be entitled to collect all expenses incvzced in pursuing the remedies
provided in this paragraph 21, including, but not fimited to, reasonabie attorneys’ fees'and costs of title evidence,

22. Relense.  Upon payment of all sums secured by this Security Instrument, Lende! shill release this Securily
Instrument without charge to Borrower. Barrower shall pay any recordalion cosis.

23. Walver of Homesterd. Borrower waives all right of homestead exemption in the Propeny.
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