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2211 YORK ROAD, #402 Loan #: 54039317

QMK BROOK, IL 60521 . Process #:
" A 914'75302
{pacs  Abuwe This Line For Reconting Deia] ~
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on Augqust 26 , 19 91 |

The morigagor is HOWARD I. KNAIZER and MICHELE C. KNAIZER, HIS WIFE

{"Borrower").
This Security Instratcert is givento GREENWICH CAPITAL FINANCIAL, INC,

whose addreas is
600 E. las Colirnn.s Blvd., #1802, Irvirq, TX 75039

("Lender").
Borrower owes Lender the principi rum of One Hundred Twenty Nine Thousand and No/100

Dollars (U.S. $ 129,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which pravides for monthly payments, with the full debt, if not paid earlier, due and payable on

Septembar 1, 2021 |, Tiis Security Instrument secures 1o Lender: (a) the repayment of the debi evidenced by
the Note, with interest, and ull renewnls, extsnsicns and modifications of tho Note; (b) the payment of all other sums, wilth
intorust, advanced under puragruph 7 to proteci-ibs security of this Security Instrument; and (c) the psrformance of Borrower's
covenanis and agresments under this Security Inctrumant and the Note. For this purposs, Borrower does herehy mortgage,
grant and convey to Lender the following describad property located in Q00K County,
[lincis:

c005LY 16

10T 59 IN STRATHMORE IN BUFFALO GIOVE UNIT NO. 1 IN SECTION 5 AND IN
SECTION 6, TOWNSHIP 42 NORTH, RANGE 1), EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERiLOL RECORDED MAY 3, 1967 AS
DOCUMENT NUMBER 20125932 IN COOK COUNITY, iLLINOIS.

PERMANENE INDEX NUMBER: 03-05-108-030

» DEPT-01/ RECIRDING $15.29
. T#7777 TRAM287F 09/13/91 (9141100
» FI1808 3 L -1 -4 T7SP02
. COOK COUTY RECORDER

which has the acddress of 270 TERRACE PLACE BUFFALC GROVE

JLE ] ICly)
Hlinois 60089 ("Property Address”);
[2ip Coda)

TOCETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Proporty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defond generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform covenantls with limited

variations by jurisdiction o constitute a uniform securily instrument covering resl property.
ILLINOIS=Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \6 Form J014 9/90
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%’“%E“M.EPRIF.&“”Q %@A&E‘ : l 0 Y tly pay when duo tho principal
. en N sha when due i
+ ofand iuteyrz;t on the debt evidenced byth's Note and any prepayment and late charges due \'l,nd;Pth{ gl.gte.

2. Funds for Taxes and Insurance. Subject to licable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atsin priority over this Security Instrument as a lien on the Property; (b) dvearlxl old payments
or ground rents on the Property, if any; (c) yearly hazard or rty insurance premiums; (d) yeasly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if an}r; and (F; any sums payable by Borrower to Lender, in accordance with the

1sions of pmgn!ﬁ: 8, in lieu of the ment ol mortgage insurance premiums. These items are called "Escrow Items.”

der may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a8 amended from time to time, 12 U.S.C. §2601 &1 z¢q. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at uny time, collect and hold Funds in an amount not to excoed the lesser amount, Lender
may estimate the amount of P due on the basis of current data and reasonable estimates of expeaditures of futurs Escrow
Items or otherwise in accordance with applicable law,
Funds shall be held in an insatitution whose n!.‘e’posits are insured by a federal agencil. instrumentality, or entity (including
Lender, if Lender is such an institution) or in an Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and npplyu]g_g the Funds, annually analyzing the escrow accounl, or verifying
the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permits Loander to make such a e,
However, Lender may require Borrower to pay a one-time charge for an i_ngependent real estate tax reporting service used by
Lender in connection with this loan, unless lﬂgliabl_e law provides otherwise. Unless an agreement is made or azplicable law
requires interest to be paid, Lender shall not be required to pay Borrower sngsmtenesl or earnings on the Funds. er and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall Pve to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the Funds hel® by Lender oxceed the amounts permitted to be held by afptglelcable law, Lender chail account to Borrower
for the excess Fundi i accordance with the requirements of applicable law. [ amount of the Funds held by Lender at any
time is not sufficicnt ¢o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender tb. amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payment, vt Lender’s sole discretion.

Upon payment in full 5% all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under (ar gragh 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
sP:pqrty shall np;ily any Fuoos heid by Lender at the time of acquisition or safe as a credit against the sums secured by this
uri rument.

3.A Plication.of Payments. Usess applicable law provides otherwise, all payments received by Lender under g 1

2 s be a[:rl:ed: rst, o ay prepayment charges due under the I\iole; second, to amounis payable under paragraph 2;
third, to interest due; fourth, 1o princ/=<i due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower ). ~ay all taxes, assessments, charges, fines and impositions attributable to the P y
which may attain priority over this Secur'ty nrtrument, and leasehold payments or ground rents, if any. Borrower shall pay
obligations in the manner provided in pai=graph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

rson owed payment. Borrower 1 promptl;: furnish to Lender all notices of amounts to be paid under this paragraph. 1If
Em'owm' makes these paymeats directly, Borriwer shall promptly fumish to Lender receipts evidencing the paymeants. ]

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower: g') agrees in
writing to the payment of the obligation secured o, @t e lien in a manner ncccﬂtable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien :n/ }2pal proceedings which in the Lender's opinion rale to prevent the

forcement of the lien; or r(c secures from the holder f the lien an agreement satisfactory to Lender subordinating the licn to
I der determines that wav nert of the Property is subject to'a lien which may attain priorily over

en
this Security [nstrument.
this Security Instrument, Lender may give Borrower a ucfice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givir oi notice. .

5. Hazard Borrower shall keep the improvements now existing or hereafier erected on the Property

s or Property Insurance. 3 _
insured ageinst loss by fire, hazards included within the ten:- “~ilended coverage” and any other hazards, including fi or

flooding, for which Lender requires insurance. This insuranc: #.isll be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance sneit be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain f'.av:-'a*’e described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordancs v it ,imglgmgh 7.

All insurance policies and renewals shall be table to Lender ard aball include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If der requires, Bor oyver shall promptly give to Lender all receipts of paid
Ez.miums and renewsal notices. In the event of loss, Borrower shall giv. promnt notice to the insurance carrier and Lender.

der may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in w::itinf, insurance proceels she’l be applied to restoration or ir of the
Property damaged, if the restoration or repair 15 economically feasible and Lende. s sacurity 18 not lessened. If the ration or
repair is not economically feasible or Lender’s security would be lessened, the insv.onze &roceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid « Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance ‘car.ter has offered to settle a claim, then
Lender may collect the insurance p .  Lender may usec the proceeds to rq‘:mr o1 restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day Fen'od will begis, when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesls o principal shall not extend or

postpone the due date of the monthly payments referred to in pnmgm% 1 and 2 or change th~ umount of the payments. Ifes

under paragraph 21 the Property is acquired by Lender, Borrower's ri
i iately prior to the acquisition. . W4

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower'sLoan Applicatior:; Leascholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afie. the exscution of this

ired t to any insurance polic'es a)d proceeds resulting from b
damlﬁe to the Property prior to the acquisition shall pass to Lender to the extent of the sums secux’ b'v this Security Instrument 1,

3
1

Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at !=ari one year after the &5
date of occupancy, unleas Lender otherwise agrees in writing, which consent shall not be unreasonably v.thheld, or unless »3

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Promthy to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimunal, is begun that in Lender’s good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate as provided in pmgrth 18, by causing the action or proceeding to be dismissed with a rulin
that, in Lender's good faith determination, precludes forfeituré of the Bosrower’s interest in the Property or other materi
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument isona
le-.scl?oid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and a'imements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
p ing "in bankruptcy, probate, for condemnation or forfeiture or to_enforce laws or re&ulahon). then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this SecuntJ Instrument, appearing in court, paying rcasonable
sgg;neg.s'hafees ‘gngo entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

n ve 80.

Any amounts dishursed by Lender under this &ln&nph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, uponnotice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums ui to maintain the mo#gnge insurance 1 effect. If, for any reason,
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pag the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cest to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender,
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NON-UNIFORM C()Vk{ém @(Erﬁ l@l ‘(WLI\@P’I odd: 2
* 21, Acceleration; Remedits, dePRhall give nolicdTo ro rior 70 acf@eration following Borrower’sbreach of uny

4 cuvenant or agreemient in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicuble lnw

provides otherwise), The notice shalt specily: {0} the default; (b the action required to cure the default; (¢) » Suw. not less
than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d) that fullure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstute
after accelerution and the right to assert in the foreclosure proceeding the non-existence of a default ar any other defense of
Barrower to scccleration and foreclosure, If the default iv not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of ull sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled (o collect all expenses incurred in
puin'-’suing the remedies provided in this paragraph 21, including, but not limited to, reasonahle attorneys’ fees and costs of title
evidence,

22. Release, Upon paymen! of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiverof Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or moro riders are executed by Borrower and recorded together with this
Security [nstrument, the covenanls and agroements of each such rider shall be incorporsted into and sha!l amend and
supplement the covenants and agreements of this Security Instrument ud if the rider{s) were a part of this Security Instrument.
[Check applicable box(es)].

] Adjustable Rate Rider [] Condominium Rider [] 14 Family Rider

(] Gruduated Payment Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
{7 Balloon Fader (] Rate Improvement Rider (] Second Home Rider
[ Others) (specify)

BY SIGNING BE.Q'V, Borrower accepts and ugrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed o' Burrower and recorded with it.

- - 74/ fuand/
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HOWARD I. KNAIZER Horrower

Socigl Security Number: 60-44~-8B05
redste.(? /-

R AN A e B s R+ ettt s F N a b g a TN B pRsabas s psanttabs s PR avaseabanae XEYSETELI Y aesaan I P Iy Oy

MICHELE C. KMNAIZER
Social Security Number: 331-46-0266

Social Security Number:

N T NP R R RN R R R R TR T Y

Soclal Security Number:

{Spece  Below This Line For Acknowisdgmunt) —

State of Hlinois, CO0K County ss:

The foregoing instrument was acknowledged before me this 2@ Lb day of EMC! US7T
HOWARD I. KNAIZER and MICHELE C. KNAIZER .

Witness my hand and official seal.

OFFICIAL SEAL

L Gicwiin .
ﬂoun,:g::c. State of Miingis

My Commission Expires Mat. 11, 109
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