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This Mortgage is duted as of _August 20

-~ . ey X st-Agreement-duied-—,
%\&mn 'l':‘é'xﬁ?g“ S Schaulis his Wife

Witnesseth:

Mortgagor has e§ccube6| a Revolving Credit Note dated the saine date as this Mortgage payable 1o the order of Mortgagee (the “Noie™) in the priacipal
amount of $_170.000.00 (the “Line of Credit™). Interest on the Note shall be calculated on the duily unpaid principol balance of
the Note at the per annum sute equal o _2EX0 { %) percent per annum in excess of the Variabie Rate Index.
As used in the Notc and this Mortgage, “Viriable Rate Index™ meuns the rate of interest, or the highest rate if more than one, published in The
Wall Street Journal in the “Money Rates™ colwmnn as the “Prime Rute” on the last business doy of each month for the preceding busincss day.
As used in the Notwe und this Morigage “business day” means any day other than a Saturday or Sunduy or gencrul lepal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
after the date of the change in the Variable Rale Index, The Variable Rate Index may Mictuate under the Note from month to month with or without
notice by the Bunk to the undersigned. Any change in the Variable Rnte Index will be upplicuble to all the oustunding indebtedness under the Note
whether from any pust or future principal advances thercunder. In the event The Wall Street Journal discontinues the publication of the "Prime
Rate” in the “Money Rates” column, the Monigagee will select u comparable interest rate Index and will aotify the Mortgagor of the Index sclected.
Interest ufter Defuult, {defined below), or maturity of the Note, whether by acceleration or otherwise, shall be caleulated at the per annum rate
eqund (o Cne ( %) percent per unnum in excess of the Vuriable Rute Index. Mortgagor has the right 1o prepay
all or any part of the aggrieatt unpuid principal balance of the Note at any time, without penalty. The muxinwm per apnom rate of inierest on
the Note will not exceed 8%,

*Tb Be Deleted When This Nor.gage Is Not Executed By A Land Trust,
Morigagor promises o repay all piaor nts of principal and interest on the Note, On or before the payment date shown on the Mortgagor’s monthly
gecount stetement, the Mongagor sari pwy to the Bank the amount due in accordance with the payment option selected below:
'KMomhly payment equal to the aceic interest on the Note.
{3 Monthly payments equul to one sixiicta (1/60th) of the principal balance outstunding on the Note or $100.00, whichever is greater.
The entire unpaid balance of principal und {zicrests on the Note, if not sconer paid, shall be due and payable on__Bugust. 26 , 1986 __.

To secure payment of the indebtedness evidence't by the Note and the Liabilities (defined below), including any and all renewals and exiensions
of the Note, Mortgagor does by these presents Convey, Warrant and Mortgage unio Mortgagee, all of Morigagor's estate, right, thle and interest
in the real estate situarex!, lying and being in the Courly of __Cook and State of Nlinois, legally described as follows:

RSy
g Crein\ :
- 19 91 und is between &

e s
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e 9. 0

"Morigagor”
Paxk Ridae | lilinois (“Mortgagee™).

and NBD___Park

Thatpart of lot 20 in owners Sublivision of parts pf sectiom 5, Section 6

and Section 7, Township 42 North, Ra'gre 13, East of the Third Principal
Meridian, According to the Plat thers:,i Recorded March 30, 1901 in Book 81
of Plats Page 11 as Document Number 30803558 Lying easterly of a line 255

Feet West of and Phrallel to the East Line of said lot 20, and lying West

of a line 175 feet West of and Parallel tc the East Line of said lot 20 in
The Village of Glencoe in Cock County, Illivis. -

This Is A |
PINOS5~06-408-008

Common Addross: 207 Beach Rd. Glenceoe, IL. 60022

Pormanent Identification No.;05~06-408 —008 o

which is referred to herein as the “Premises”, together with all improvements, buildings, hereditaments, apurtenances, gas, ail, minerals, casements
located in, on or over or under the Premises, and all types and kinds of fixtures, including without Yimitizsn, wll of the foregoing used 1o supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single units or centraliy eontolled) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in *he “remises or hercafter crected,
installed or placed on or in the Premises, The foregoing items arc and shull be deemed a purt of the Premises and a porticin 7if the security for the Liabilities,
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The Note evidences a “'revolving credit™ as defined in Ilinois Revised Further, Morigagor covenants and agrees as (ollows:

Statutea Chapter 17, Parngruph 6405. The lien of this Mortguge secures

payment of nny existing indebtedness and future advances made pursuant
to the Note, 1o the same extent a8 if such future advances were made
on the date of the execution of this Morigage, without regard to whether
or not there is uny ndvance made at the time this Morgage ia exceuted
and without regard to whether or not there is uny indebtedness
outstanding al the time any advance Is mude.

Further, Morgagor does herchy pledge and assign 1o Mongagee, all
leases, writien ar verbal. remts, issues, and profits of the Premises,
including without limimtion, all rents, Issues, profits, revenues, rayaltics,
bonuses, rights and benefits due, puyable or accruing, and all deposits
of money as advance rent or for security, urcier any and all present
and future leases of the Premises, together with the right, but not the
obligation, to collect, receive, demund, sue for and recover the sume
when due or ble. Mortgagee by ucce Kdluncc of this Morignge agrees,
as & personal convennnt applicuble to Mortgagor only, and not as a
limitation or condition hercof and not avaituble to anyone other thun
Mol or, that until a Default shall oceur or an event shall oceur, which
under the terms hereof shall give to Mortgagee the right to foreclose
this Mortgage, Mortgagor may collect, receive and enjoy such uvails,

Further, Mortgagor does hereby expressly waive and release all rights
and benefits un?er and by virtue of the Homesteud Exemption Luws
of the State of Lllinois.

ores

ORIGINAL

1. Morigagor shall (a) promptly repair, restore or rebuild a
building or improvementis now or hereafter on the Premises whic
miy become damaged or be destroyed: (h) keep the Premises in
good condition and repair, withoul waste, and, except for this
Mortgage, free from any encumbrunces, except for prior Mory,
which have been disctosed o Mortgugee, sceurity interests, iicns,
mechanics’ liens or claims for lien; (¢) puy when duc any
indebtedness which may be secured by u lien or churge on the
Premises, and upon request exhibit satisfuctory evidence of the
discharge of such licn or charge to Mortgagee; (d) complete within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (e) comﬁly with all
requirements of all laws or municipal ordinances with respect to
the Premises and the use of the Premises, (I} mnke no mpterinl
alierations in the Premiscs, except-as required by law or municipal
ordinance, unless such ulterations have been previousty approved
in writing by Mortgagee; (g) refrain from impairing or diminishing
the value of the Premises.

2. Morngugor shall pay, when due and before any penally attaches,
all general taxes, special taxes, special assessments, water taxcs,
assessments or charges against the Premises. Mortgagor shall, upon
written request, furnish to Mortgagee duplicate paid receipis for
such laxes, asscssments arxl churges, T prevent Defiault hereunder
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