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MORTGAGE

THIS MORTGAGE 18 0AT=D SEPTEMBER 8, 1991, between Eugene W. Granby and Elizabeth G. Granby, his
wife, whose address Is 1223 McLean, Meirose Park, I 60184 (referred to below as "Grantor”); and First
American Bank, whose addres? is 15 Riverside Rd., Riverside, IL. 60548 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conriavration, Grantor morigages, warranis, snd conveys to Lender all of Grantor's right, titie, and Interest
in and 1o the following describad real propaity, i ather with all existing or subsequently eracted or affixed bulidings, improvements and fitures; sl
assements, righls of way, and appurionances; il we'z:, waler rights, watercourses and ditch rights (including stack in utiiies with ditch or imigation
rights); and ail othor rights, royaliies, and profita relcting 0 the real Ernpenv inciuding withoui limiation s minerals, oll, gas, geothemmal and similar
matiers, located In Cook County, State of i!“rzis {the "Real Pmpo%"):

LOT 38 IN FREDERICK H. BARTLETT'S '_2.GRANGE ROAD GARDEN FARM SUBDIVISION IN THE SOUTH
1/2 OF THE NORTHWEST 1/4 OF SECT:(v 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN,IN COOK COUNTY, {LLINDIS.

The Real Property or ts nddress is commonly knows: 7s 10323 Mclean, u(elrou Park, ). 60164, The Real Propery

{ax identification number I8 12-33~124-008.

Grantor presently assigns to Lender all of Granior's right, tite, and interest i, ».i 1o ail leases of the Proparty and all Rents from the Property. In
addition, Grantor grants lo Lender & Unifarm Commercial Code securlty interest in tw :‘ersonal Property and Rents.

DEFINITIONS. The loflowing words shall have tha fallowing meanings when used in 145’ Morigage. Terms nol otherwise defined In this Morigage shal
have the meanings atiributed lo such tesms in tha Unlorm Commerclal Code. Al referencrs 10 doliar amounts shall mean amounts In lawhi! money of
the Unhed Siatas of America.

Grantor. The word "Grantor” means Eugene W. Granby and Eizabeth G, Granby. The Grealy ig the martgagor undier this Mortgage.

Guarantor. Tha word “Guarantor” maans and includes without limitation, each and ali of the gur. aniors, suraties, and accommadation parties in
conneclion with the Indebledness.

Improvemants. The word “improvemenis® means and Includes without limitation aif exieting ane fulure Improvements, fixtures, bulldings,
structures, moblia homes affixed on ihe Real Propenty, lacliites, addiions and other construction on the Re« Pruperty.

indebtedness. The word "Indebtadnass” means all principal and Interost payablo under the Nole and an;-ar<yunis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurmad by Lander to enforce obligations of Grantot ur.de” this Morigage, fogather with
inferest an such amounts ae provided In thia Morigage. Tha ilen of this Morigage shall not excesd at any one U« 52,250.00,

Lendsr. The word “Lender” means Firsi American Bank, tts successors and assigne. The Lender is the morigagee unc'ev.t ths Morigage,

Morigage. The word "Mortgage” means ihis Morigage betwaen Granlor and Lender, and Includes without ¥mitation aX assignments and securlty E‘
Interes) provisiona relating to the Perscnal Property and Rents.

Nole. The word "Nole means the promissory nole of credit asgreement deted Seplember 8, 1091, In the original principal smount of N
$7,358,82 trom Grantor 1o Lender, together with ait renewsia of, exiensions of, modiications of, refinancings of, consolidations of, and 1

substitutions for the promissory nate or agreement. Tha Imerast 7ate on the Note Is 8.480%. The Note ls payable In 24 monthly payments of
$334.47. The maturity date of this Morigage Is September 9, 1883, P (agi

Parsonal Property. The words “Personal Property” maan all equipment, fixtures, and other articlea ol parsonal property now or hereafter owned (¥
iy Grentor, and now or herastier anached or affixed to the Rea) Proparty; together with all accassians, paris, and additions o, s repiacernents of,

and all substitutions for, any of such property; and logether with &l proceeds (including without limitation afi insuranoe proceeda and refunds of
premiuma) from any sale o other diapasition af the Property.

Property. The word "Property* means callectively tha Real Property and the Porsonal Property,
Real Propenty. The words “Real Property” mean the praparty, intavests and rights described above in the "Grant of Morigage” section.

Relsted Documents. The words "Related Documents® mean and Include withou! imiation all promissory notes, credil agreements, loan
sgreaments, guaranties, security agreements, morigages, deads of trust, and all olher instruments and documents, whether now or hereafter

axisting, exaculed In connection with Granior's Indeblodness 1o Lender.
Rents. The word *Rents” means &l present and future renls, revenues, income, issues, royalties, profits, and other benefits dertved irom the
Proparty.

THIS MORTGAGE, INCLUOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granior shall pay to Lender al amounts secured by this Morngage
as they bocome due, and shall strictly periorm all of Grantor's cbligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the Property shail be governed by the
following provisions:

Fossassion and Use, Until In default, Grantor may remain in possession and control of and opersie and manage the Property and colect the
Rents from the Property.

Outy to Maintaln. Grantor shalt maintain the Property in tenantable condition and prompily periorm all repalrs, replacements, and malnienance
nacessary 1o preserve its value.

Hazardous Suybstanoss. The terms "hazardous wasie,” "hazardous substance,” "disposal,” “rolease,” and “threatenod roloase,” as used In this
Mortgage, shall have the same meanings aa set forth in the Comprehensive Environmenial Responese, Compensation, and Uabiiity Act of 1980, as
amanded, 42 U.S.C. Section 8601, ot saq. {("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499
("SARA"}, tha Hazardous Materiais Transpariatian Act, 48 U.S.C. Section 1801, ot 3eq,, 1he Resocurce Conservation and Recovery Act, 48 U.5.C.
Section 8801, et 8eq., or other applicable stale or Federal laws, rules, or regulations adopted pursuant to any of the loregolng. Grantor represents
and warrants to Lender that: (a) During the period ol Grantor's ownership of tha Property, there has besn no use, generation, manufacture,
siorage, realment, disposal, release or throalened release of any hazardous wasie or substance by any perscn on, undaer, or about tha Property.
(b) Grantor has no knowiadge of, of resson 10 bellove that theve has boen, excep] as previously discicsed 10 and acknowladged by Lender [n
wrliing, (i) any use, ganoration, manufaciure. storsge, ireatment, disposal, relaase, or threatenad release of any hazardous wasto or substance by
any priot owners or occupanis ot the Proparty or (i} any aclual or threalaned litigation or claims of any kind by any persan relating to such
malters. (c) Except as previously disclosad 1o and sacknowledged by Lender in writing, (I) nelther Granior notr any lanant, contracior, agem or
other authorized user of the Property shali use, generale, manulacture, slore, troat, dispose of, or release any hazardous waste or substanca on,
under, or about the Property and (i} any such actlvity shall be conducted in compliance with ail applicable federal, siate, and local iaws,
reguations and ¢-dinances, including without imitation: those laws, reguiations, and ordinances described above. Grantor authorizes Lender and
lta agenis 10 o' @r upon the Property to make such inspectiona and teata ag Lander (may dedm Sppropraie 1o dolermine compliance of the
Property with this-snction of the Morigage. Any inspections or tests made by Lender shalt bo for Lenders purposes only and shali not be
consirued o cranalr. any responsibility or Habliity on tha parnt of Lender 10 Grantor or (0 any other person., The ropresentations and warranties
containad herein #re ey ed on Granlor's due diligence tn investigating the Property for hazardous wasta, Grariior hereby (a) relesses and walves
any luture claima aguins. lander for Indamnity or cantribution In the event Granior becornes iable tor cleanup of other costs under any such lawe,
and (b) agroes o Inde nnly and hold harmiess Lender sgainst any and all claims, loeses, labllites, damages, penaliies, and expenses which
Lender may direclly C¢ inur-ully susiain or sufier resulting from a breach of thia section ol the Morngage or as a consasquence of any use,
goneralion, manulacture, 8.0r* 36, disposal, release or threatenad rolosse occurring prior to Granlor's ownership or laterest In the Propesty,
whather or nat the same was ¢ srsuld have been known 1o Grantor. The provisions of this saction of the Morigage, including the obiigation to
indermnity, shall survive the puynan® of the Indebledness and the satisiaction and reconveyance of the llen of thia Morigage and shall not be
affected by Lender's acquisition ¢f 8w !"terest in the Property, whelher by foreciosure or otharwise.

Nuisanca, Waste. Grantor shall not caue=a, conduct of peitiit ANy nuisante nor comeiy, permi, or sultor any stripping ol or waste on or to the
Propeity or any portion of the Property. 'Sp.cifically without Nmitation, Grantor will not remave, or grant to any other party tho right 1o remove, any
timber, minarais (inciuding oll and gas), v~ 7. avel or roCk prodiucts without the prior writtan consent of Lender.

Removal of Improvements. Grantor shall not f&iolish or remove any Improvemants from the Real Property without tha prior writtan consant of
Lender. As a condilion to the removal of any I npro' ements, Lender may require Grantor to make arangaments satisfaciory to Lander fo replace
such Improvemants with improvamants of at leat ag:al value,

Lender's Right to Enter. Lender and His sgenis an. representativea may enter upon the Real Praparty at all reascnable tmes 1o atiend 1o
Lender's intereats and 1o inspect the Praperty tor purpoles of frantor's compliance with the 1arme and conditions of this Mortgage.

Compilance with Governmental Requirements. Granio’ =hall promptly comply with all laws, ordinances, and reguiations, now or hersafter in
eifect, o! all governmantal authoritles applicable 10 the us) or occupancy ol the Property. Grantor may contest in good faith eny such lew,
ardinance, ar regulation and withhold complience during any pre ceefing, including appropriate appeais, 86 long as Grantor has notified Lender In
willing prior to doing so and so long as Lender's interests In (ha P.operty are not jeopardized. Lender may require Grantor to post adegquate
security or a suraty bond, reascnably satistaciory to Laendar, io piotac’ Lander's Interes!.

Duty lo Protact. Granior agreea nelthor io abandon nor leave unass7,d.d the Propernty. Qrantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the ! tor arnty are ably nex Y t0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara Inv.ec aisly dus and payabie all sume sacured by this Morigage upon the
sale or tranafer, without the Lender's prior writlen consent, of alf or any part ol .v. Real Propesty. or any Interesi in the Real Proparty. A “sale or

translar” means the conveyance ol Feal Properly or any right, litle or Interest tharet ; whether iagal or equitable; whather voluntary or Involuntary; Tl
whether by outright sale, deed, instaliment sale contract, land contract, conliract for /»zud, leasehiold interest with a term grealer than three (3) years,
laase-oplion contract, of by sale, assignmenl, or transfer of any benelicial interest iIn or 1o.av;: land trust holding tile to tha Real Propeity, or by any b
other mathod of conveyance of Real Property interest. 1t any Granior 18 a corpo?ation or p utnenihip, transfer also includes any changs in ownarship of =)
more than twenty-five percent (25%) of the voting siock or partnership intarests, as the cxae r.ay be, of Grantor. However, this option shall not be (]
axercised by Lender it such axercise ls prohibltad by federal law o by JHinola law.

TAXES AND LIENS. The following provisions relating 1o tha 1axes and liana on the Property sie . oart of thia Morigage. o g

Payment. Grantor shall pay when due (and In alf evenis pricr to delinquency) all taxes, payrull tiveq special laxas, assessmants, wator chearges w
and sewer service charges levied agalnst or on account ol the Property, and shall pay when due all claime for work done on of lor services
rendered ar material furnished to the Property. Granlor shall malntain the Property iree of alt lena he ving priotity over or equal 1o the Interest of
Lender under this Morigage, excepi for the len of taxes and assessments not due, and excepl as othuy i8e provided In the folowing paragraph.

Right To Contest. Grantor may withhold payment of any iax, assessmant, or clalm In connection with a rood 'alth dispute over the obligation to
pay. 80 long as Lander's Interast in the Property I8 not jecpardized. If a llen aises or is flled as a result of onp swvment, Grantor ahall within tteen
{15) days aher the Yen arses o7, I a lien s Nled. Whhin een {13) days atier Grantor has nolice of the fling, sac.'» e discharge of the len, or i
requesiad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secursity satisfacic.y *~ i ender in an amount sufficient
1o discharge the lien pius any costs and attorneéys' lees or other charges that could accrue as a result of a forecics'-> or sale under the Sien, In
any contest, Grantor shall detend Haelf and Lender and shall satisty any adverse judgrment before snlorcement agalist Lne Property, Grantor shak
name Londer as an additional obligee under any surety bond hurnished In ihe contest proceadings.

Evidence ot Payment Grantor shal upon demand lurnish to Lander satisfactory evidence of payment of tha taxes <r asssssments and shall
authorize the appropriate governmental official to deliver 10 Lender at any time a writlen slalement of the laxes and sssessments against the
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Froperty,

Notios of Construction. Graniar shall notily Lender at least fifteen {16) days before any work is comymenced, any services are furnished, or any
malorials are supphed to the Praperty, i any machanic's lah, materialmen's tien, or olher #en could be asseriad on account of the work, services,
of materinls and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory fo Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Proparty are a part of tis Mortgage.

Maintenance of Inauranca. Grantor shall procura and maintaln poficies of firs insurance with sandard exiendad coverage endorssments on a
replacement basta for the full Insurable value covering ail Improvements on the Real Propery in an amount sufficient fo avold appéication of any
coinsurance clausa, and wilh & standard morigagee clause in favor of Lander, Policles shall be writtan by such inguranice companies and in sush
form as mey be reasonably accoptabiie 1o Lender. Grantor shali deliver 1o Lander contilicates of coverage from each instirer containing a
atipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written notice 1o Lender.

Appiication of Proceads. Grantor shall promptly notify Lander of any loss or damage to the Property if the oatimaled cost of repsir of
replacement excosds $1,000.00, Lender may make proof of loss it Granior falls 1o do so within fteen (15) daye of tha casualty. Whelher or not
Landar's securlty is mpairad, Landaer may, st iis slection, afpty tho proceads o the reduction ol the indabladneas, payment of any Hen affacting
(he Property, of tha restoration and ropair of the Property, If Lender alacts in apply he proceeds to restoration and repak, Grantor shall repalf or
repiace the dewag)d or destroyed Improvements (n a manner satislactory to Lander. Lander shall, upon satisiactory proof of such axpentiture,
pay or reimburse Grantor rom the proceads (or tha reasonable coet of repair or restoration if Grantor i nol In default hereiinder. Any procseds
which have not baer-Gsbursed within 180 days after thedr recelpt and which Lendec has not commitied to the ropaly of resioration ot the Property
shall be used firat . pLyany amount owing to Lender undet this Mortgage, then to propay accrued Interest, and the remainder, if any, shall be
applied 1o 1he princips’ ownce of the Indebladnees. |I Lander holds any proceeds after payment In full of tha indebladness, such proceads shal
be pald 1o Grantor,

Unsipired Insurance at Sals. A:y unexpired insurance shall inure to the benefl of, and pasa 1o, the purchaser of 1he Property covared by this
Morigage al any trusieo's bale of ol wr-sale held under the provisions of this Morigage. o at any foreciosura sale of such Property,

EXPENDITURES BY LENDER. ! Grantor fe’a in comply with any provision ¢l this Morigage, or If any actien or proceeding is cormmenced that would
matorially atfect Lender's interesis In the Prupit,, Lander on Granior's behall may, but shall not ba required 10, take mny action that Lender deems
appropriate, Any amount that Lender axpends in p2-Zoing will bear interest at tha rate chargad under the Mote from the date incumed or pald by
Lander o the date of repayment by Granlor. All sucn exganses, at Londer'a option, will (a) be payable on demand, (b) be added o the balance of the
Note and be apportionad amang and be payabla whis #iy 'nataliment payments to becomd due during either (1) the term of any appicable Insurance
palicy or {il) the remaining term of the Note, or () ba.lr2led as a balicon payment which will be due and payable at the Nota's maturity, This
Morigage also will secure payment of these amaounts. The o arovided for in this paragraph shall ba (n addition 1o any other rights oF any remedien
to which Lender may be eniitied on account of the datault. Ary juch acion by Lendar ahall not be construad as curing the delsult so as to bar Lender
trom any romedy that It otherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating t» omerahip of the Property aro a part of this Morigage.

Title. Grantor warrants that: {a) Grantor holds good and markatal:s Yde of record to tha Property in lon simpie, tree snd cles of ali kens and
uncumbrances diner than thase set lorth In the Real Praperty descriphor or-in any titie insurance policy, title raport, o linal Htie opinlon issued in
favor of, and accepted by, Lander In conneciion with thia Mortgage, and () Zr=ator has the full right, power, and authortty to execute and delver
thig Maortgaga to Lendar,

Clefense of Title. Subject to the exceplion in the paragraph above, Grantor warrani «::d will foraver datend ihe titie 1o tha Properly against the
tuwiul claime of ol parsone. In the event any action or proceading is commencad th # quueions Grantor's tte or tha interest of Lender under thie
Mortgage, Granlor shall delend the action al Grantor's expense. Grantor may be lin.ciminal party in such proceading, but Lender shall be
antited to participaie in the proceeding and fo be represented in the proceading by course! of. Lender's own cholce, and Grantor will deliver, or
cause lo be delivered, 10 Lender such tnstrumants as Lender may request from time to time to et such participation.

Compliance With Laws. Grantor warranis that the Property and Granior's use of tha Proparty ~omplies with sl existing applicable laws,
ordinances, and regulations of governmental authortties.

CONDEMNATION. The lollowing provisiens relating 1o condemnation of the Property ara a part of thia Morigag e.

Application of Net Proceeds. !t all or any pant of the Propesty Ia condemned by eminent domain proceeding”. oi oy any proceeding or purchasa
In lisw of condemnation, Lender may at ts election regulre that all or any portion of the net proceads of tha awe.d e applied to the indebladness
ot the repair of restoration of the Property. The nal proceods of the award shall mean the award after payment of (4l 1 aasonable costs, sxpanaes,
and atiorneys' loes necessarlly paid or Incurred by Grantor or Lender in connection with the condamnation.

Proceedings, 1f any proceading in condemnation is filed, Grantor shall prorptly notity Lander In writing, and Granlor shall promptly take su
stops és may he necessary to defend the aclion and obtain the award. Grantor may be the nominal party in such proceeding, but Lander shal :E
enlied to participale In the proceading and to be represeniod in the procesding by counsel of its own cholce, and Granior whi dekver or cause o

be delivered to Lander such inatruments a8 may be requested by it from time to Ime to permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lohowing provisions relating 1o governmenial taxee, fece N
and charges are & part of this Mortgage: (N

Current Taxes, Fesa and Charges. Unon requost by Lender, Grantor shall execule such documents in addition to this Morigage and take ™
whatever olhey action |8 requesied by (ender lo perlect and continue Lender's lian on the Raa! Property. Grantor shall reimburse Lander for el og)
taxes, a8 descriped balow, together with all expenses incurred in recording, perlecting or continuing this Mortgage, including withowt limitation 8l <
taxes, loes, documentary stamps, and other charges lor recording or registering ihia Mongage.

Taxes. The following shall conatiute axes 1o which this section appties: (a) a specilic tax upon thia typa af Mortgage of upon il of any par of
the Indebiedness secured by this Mortgaga; (b) & spacific lax on Granior which Granter is authorized or roquired lo daduct from paymenta on the
Inciablodnoss secured by this ype ol Morigage; (c) » tax on this type of Mongage chargoable ageinat the Lander or the hoider of tha Nota; and
(d) & spocliic tax on all or any portion of ihe Indabledneas or on paymants of principal and interest made by Granior.

Subsequent Taxes, I any tax to which this section applies is anacied subsaguent to the dale of this Mortgage, this event shali have the same
offuct ag an Event of Dafault (ae defined below), and Lender may exercise Any or all of its avaliable remedies for an Event of Delault as provided
beiow unlgas Granior either (a} pays the tax before it bacomes delinquent, or {b) contests the tax as provided above In the Taxes and Lians
soclion and deposits with Lander cash or & sufficient corporale surety bond or other security satisiactory to Lander,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as & securlty agreamant are a part of this

Morigage.
Seourity Agreement. This instrument shali consiifute a security agreement 10 Lhe exient any of the Property constihitee fixtures or other parsonal
property, and Lender shall have all al the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securtty Inferest. Upon request by Lender, Grantor shall execule financing statemanta and take whatever other action is requeeted by Lender 10
perfect and conlinue Lender's security interest In the Rents and Personal Property. In addition to recording this Morigage in the real property
records, Lender may, at any time and without further authorization trom Grantor, Ne executed counterpasts, coples or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lander for af expenses incured In perfecting or continuing Ihis security Intarest.
Upon delault, Grantor shall asssmbie the Personal Property in & manner and at a place reasonably convenient lo Grantor and Lender and make it
svailable to Lender within three {3) days atter recelpt of written demand from Lender.

Addresses. The maling addresses of Granlor (deblor) and Lender (secured party), from which Information concerning the sacurity Interest
granted by this Morigage may be obtained (ach as raquired by the Uniform Commercial Code), &re as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and attorney-in-fact are a part of thio

Morigage.
Furthar Assurarcss. Al any time, and from time 1o time, upon requast of Lender, Grantor will make, execute and deliver, or wil cause 10 be
made, exacutia o’ dolivered, io Lender or o Lender's designee, and when requested by Lender, cause 1o be fad, recorded, refled, or
reracorded, as tha <a3e may be, al such times and In such officos and places as Lender may deem appropriste, any and s such morigages,
deeds of trust, securiy 1feeds, securlty agreements, financing statements, continuation statements, Instrumants of further assurance, certificates,
and other documents 2 rinay, In the sole opinlon of Lender, be necessary or desirabla In order to eflectuate, complele, pertect, continue, or
preserva (4] (he oblk;a% -3 Grantor under the Note, this Morigage, and the Related Documents, and (b) the lisne and security interests
created by this Morigage aL fiot and prior liens on the Property, whalher now owned or haraafter scquired by Grantor. Uniees prohiblied by law
or agreed (o the cantrary by Lunds i In wiiting, Grantor ahak reimburse Lander for all conls and expenses incurred in connection with the matiers

relerred 1o i this paragraph,

Attorney-In-Fect. It Grantor faks to dr-2ny of the things referred 10 In the preceding paragraph, Lender may do so for and In the name ol
Grantor and at Grantor's expense, For w~n <urposes, Grantor harsby irrevocably appoints Lender ae Grantor's attorney-in-fact for the purpose
of making, executing, delivering, fling, recording..and doing all other things as may be necessary or desirable, In Lander's sole opinian, 0
accomplish tha matters referrad lo in the prececng g aragraph.
FULL PERFORMANCE. !l Granlor pays all the Indeblacine: 8 when due, and otherwise performe all the obligations imposed upon Grantor under this
Morigage, Lander shal execute and doliver 1o Grantor & ou%ax'e astiefaction of this Morigage and sultable statements of lermination of any fnancing
statement on fle evidencing Lender's security interes! in tha-"we:its and the Personal Proparty. Grantor wil pay, If parmitied by applicable Iaw, any
raasonabla termination lee as determined by Lender from time io dme.

DEFAULY. Each of the lollowing, at the option of Lender, shall const ule Ln event of default ("Event of Dafauit?) undew this Mortgage:
Default on Indebtadness. Failure of Grantor o make any payment wiv n due on the indebledness.

Default on Other Payments. Fallure of Grantor within the time requiied ov this Mongage 10 make any payment lor taxes of insurance, of any
other paymant necessary to prevent filing of or to effect discharge of any e,

Compilance Default. Failure to comply with any other term, obligation, covenint or condition contanad in this Morigage, the Note or In any of the
Related Documents. If such a lallure Is curable and it Granlor hias not been Zwen a_ratice of a breach of the sama provision of this Morigage
within the preceding twaive (12) months, it mey be cured (and no Event of Defauli wi', havi) occurred) if Grantor, after Lander sands writtan notice
demuanding cure of such faliure: (a) cures the failure within ffteen (15) days; or (b) il-the sure requires more than fiteen (15) days, immediately
initiates steps sufficient to cure the failure and thereahier continues and compleles ak r.xshnable and necessary steps sufficient to produce
compHiance as soon as reascnably practical,

Breaches. Any warranty, representation or atatement made ot furnished 10 Lender by or on behdl of Granior under this Mortgage, the Note or the
Related Documents is, or et the time mada or furnished was, Inse In any materinl respect,

insolvency. The Insolvancy of Grantos, sppointment of a recelver for any part of Grantor's property, any. assanment for the benefit of creditors,
the commencement of any proceeding under any bankruptey or insolvancy laws by or against Granior, 0. the dissolution or termination of
Grantor's existence as a going business (if Grantor Is a business). Except to the extent prohibited by fece’d ‘<. or [lincie law, the death of
Gramvor (it Grantor is an individual) also shall constitute an Event ot Dafaull under this Morigage. Howaver, the Cop:t of any Grantor will not be an
Event of Default If as a resuli of the death of Grantor Ihe Indebtedness is fully covered by crodit ife insurance.

Foreslosure, sic. Commeancaement of foreclosure, whather by judicial proceeding, seli-help, repossession or any othe: nisthod, by any creditor of
Granlor against any ot the Property, However, thia subsection shall not apply In the event of & good faith dispute by Grantor as to the validity or
reastnableness of the claim which ls the basie of the loreclosure, provided that Grantor gives Lander written notice of such ciaim and furnishee
reserves of a surety bond for the claim sallafactory to Lender,

Breash of Othar Agreemant. Any breach by Granior under tha terme of any other agreement betwean Grantor and Lender that ke not remedied -
within any grace period provided therein, Including withoul limitation any agreement concerning any indeblednese or other obligation of Grantor o e
Lender, whether existing now or Iater. al
Events Affecting Guarantor, Any of the preceding events ocours with respact 1o any Guarantor of any of the Indebledness or such Guarantor |

dies i bacomes incompetant. Lender, at it option, may, but shall nol be required 1o, permit the Guarantor's estate io assume unconditionally the {3
obiigations arising under the guaranty in a manner satisiactory to Lender, and, in doing so, cura the Event of Delault.

og
insecurity. Lender reasonably deem itself Insecure, (Jol

RIGKTS AND REMEDIES ON DEFAULT. Upon tha occurrance of any Event of Defaull and at any tme thereatter, Lender, at s aption, may exercise
any ona o more of the following rights and remedies, in addition to any olher rights or remedies provided by law:

Accelerate Indebledness. Lender shall hava tha right at its option withoul notice to Granlor {o declare the entire Indebledness immedialely dus
and payable, Including any prepayment penalty which Grantor would be raguired 1o pay.

UCC Remedies. With respect to all or any part of tha Persanal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collact Hants. Lender ehall have the right, without notice to Grantor, to take possession of the Proparty and collec! the Rents, including smounis

past duo and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indebtedness, In furtherance of this rigit, Lander
may requkre eny tenant or oiher user of (he Property lo make payments of rani or use lees diractly to Lender. 1 the Rents are collected by Lender,
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then Granior imevocably designates Lender a3 Grantor's alorney-In-fact to andoree Instruments recelved In payment thereof in the name of
Grantor and lo negotiate the same and catiact the proceeds. Payments by tenants or aiher users lo Lander In response to Lender's domand shal
satisly the obligations for which the payments are made, whether of no! any proper grounds for the demand existed. Lancer may axercise lis
rights under this subparagraph efther in person, by sgant, of through & receiver.

Morigages (n Posssasion. Lender shall have the right 1o be placed as morgagoee in posseasion or io have a recelver appolnied to ake
possession of all o any part of the Property, with the power to prolect and preeerve the Property, lo operate tha Propaty preceding foreciosure or
sale, and 10 collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against tha Indebledness,
The morggee In possession or recelver may serve without bond if permitied by law. Lander's right 10 the appointmant of a receiver shal exist
whather of not the apparent velue of the Property exceeds the Indebledness by a subsiantial amount. Employment by Lander shall not disqualily
a person from serving a8 A receiver.

Judiclal Forsciosure. Lender may obtain a judiclal decrea foreciosing Grantor's intereet (n all or any part of the Property.

Defiolency Judgment. If permitted by applicable law, Lender may obiain a judgment {or any deficlancy remaining In the Indebtedness dus lo
Lender aHer application of all smounts recelved from the exercise of the fights provided In this section.

Other Remedies. Lander shall have all other rights and remedies provided in this Morigage or the Note of svailable al [aw or in equity.

Sale of the Pro;en, To the extent permitted by applicable law, Granior heraby waives any and all right to have the properly marshalied. In
axivcising s ights 8nd remedias, Lender shall be free to sell all or any part o the Proporty logether or separately, in one sele or by separate
seles. Lender shall de zntitied 1o bid at any public sale on &l or any portion of the Property.

Notice of Sale. Lenac: #%a! give Granior reasonable notice of the ime and piace of any public sale of the Parsonal Propenty of of the ime alter
which any private sale 51 ot intended disposition of the Personal Property ls 1o be made. Reasonable notice shal msan notice givan at least
ten (10) days before the time 03 /n» sale of disposition.

Waiver; Election of Remedies. 2 wilver by any party of & breach of a provision ol this Morigage shall not constitute a waiver of or prejudice the
party's righla otherwise to demana gzl compilance with that provision or any other provision, Election by Lender 1o pursue any remedy shall not
axclude pureutt of any oiher remedy, and =~ alection to make expendiures o lake action to perform an obligation of Grantor under this Morigage
attor failure of Grantot to perform shall nct #%8=i Lander's right to declare a default and exercise its remediea under this Morigage.

Attorneys' Feas; Expenses. It Lander Institutes any sult or action to anforce any of the terme of this Morigage, Lender shall ba antitied to racover
such sum as the court may Adjucge reasonaby? ae allorneys’ fees &l trial and on any appoal. Whether or nol any coutt action i Involved, sl
raasanable expenses (ncurred by Lender thal in Lerdet's opinion ara necossary at any time for ihe protection of e (ntores! or the enfotcerment of
ita rights shail become a part of tha Indebledness pa;<e's an demand and shall baar Inlerest from the date of sxpenditure unth repald at the Note
rate. Expenses coverad by this paragraph includa, withar: attation, however subject to any limita under apphcable aw, Lender's atiorneyy’ fess
and legal expanses whether ar not there is & Iswsull, inclucing atiomeys’ faes fur bankrupicy proceedinga (including effors to modity or vecate
any automatic siay or Injunction), appeals and any anticipatad r-osi-judgmem collection services, the cost ol searching recards, obtaining tite
reports (including forecinsure reports), surveyors' reports, and appraisal feas, and tie insurance, to the extent parmitted by applicable law.
Granior aiso will pay any court costs, In addition 1o all other sums prc acnd by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mriigge, Including without {imitation any notice of defauli and any notice of
salo to Grantor, shall be in writing and shalt be effective when acually deliverud or, if mailed, shall be deemad effective when deposiied In the United
Staies mall first class, registered mall, postage prepaid, directed 1o the addresses 4b.wn nawr the baginning of this Morigage. Any party may change
lia address for notices under this Marigage by giving formal written notica 10 the othor 'ss~ies, speciiying that tha purpose of the notica Is {0 change the
party's address. Al coples of notices of loreciosure Irom the holder of any len whicii nas pri=:ity over this Morigage shali ba sent fo Lander's addresa,
a8 ehown near the beginning al thia Morigage. For notice purposes, Grantor agrees lo kee) Ler 3#¢ Informed at ali imes of Grantor's current addross.

MISCELLANEQUS PROVISIONS. The following miscollaneous provisions are & part of this Me.rape:

Amendments, This Morigago, togother with any Rolaled Documents, constiutes the entire unZat®anding and agreement of the parties as o the
manters st forth in this Morigage. No alterallon of or amendment to this Mortzage shall be eis sive uniess gliven in wilting and signed by the
party or parties sough! lo be chasged or bound by the alteration ot amendment,

Applicable Law. This Morigage has been deliversd to Lender and accepted by Lender In the Stats <! lllinols. This Morigage shall be
governed by and oonstrusd in acoordance with the laws of the State of linols.

Arbtiration, Lender and Grantor agree that all disputes, claims and controversies between tham, whoitv . ndividual, joint, or clsss In
naturs, arising from this Morigage or atherwise, including without iimitation contract and tort disputes, shal’ o~ wiblirated pursusnt to the
Rules of the American Arbitration Aasociation, upon raquest of either party, No act to take or dispose ol (ny Property shail conetiiute a
walver of this asbitration agreemant or ba prohibited by this arbitration agreement. This includes, without iimitation, ot tairing Injunctive rellef of a
lemporary restralning order; invoking a power of salé under any dead ol bust or mongage; obiaining a writ of attachment or imposition of &
tecelver; or exercising any rights relating to personal property, including taking or disposing of such property with or without judiciel procees
pursuant o Article § of the Uniform Commevclal Code. Any dispules, cialms, or controversies concerning the lawfuinees or roeasonableness of any
acl, or axercise ol any right, concerning any Property, Including any claim to reacind, reform, or otherwise modily any agreemant raiating fo the
Property, shall also be arbitraled, provided howaver thal no arbiirator shall have the right or the power 1o enjoin or resiraln any act of any panty.
Judgment upon any award renderad by any arbitrator may be entered In any court having jurisdiction. Nothing In this Morigage shall preciude
any party from seeking equitable reliel from & coun of competent juriediction. The statute of limitations, estoppel, waiver, laches, and similar
doctrines which would otherwise be applicable in an action brought by & party shall be applicable in any arbitration proceeding, and the
commencement of an arbitration proceeding shall be deamed the commencement of an action for these purposes. The Fadersl Arbitration Act
shall apply 1o the conatruction, Intarpretation, and enforcement of this abiration provision.

Caption Headings. Caption hoadings in this Morigage are for convenience purposes only and are not to ba used to interpre or define the
provisions of thvis Morigage.

Merger. There shall be no merger of tha Interest or estala creatad by this Mortgage with any other inferest or estate In the Property &t any time
held by of for the benefit of Lender in any capacity, without the written consent of Lender.

Muttiple Parties. Al obligations of Grantor under this Morigage shall be folnt and several, and ail references to Grantor shall mean oach and
avery Granior, This means that each of the persons signing below is responsibie for all obligations in Ihis Mortgage,

Severabiity. f & count of competont |uriadiction finds any provision of this Morigege 1o be invalid or unenforceable ae 1o any person or
circurmatance, such finding shall not render that provision invalid or unenforceable as fo any other persons ar circumalances. 1f loasible, any stch

oftending pravision shall be deemed lo be modified to be within the limits of enforcoability or validity; however,  1he offending provision cannol be
so moditied, it shall be stricken and sl other provisions of this Morigage In all other respects shal remain valid and enforceable.

Suocessors and Assigna. Subject 10 the (imitationa statad in this Morigage on transler of Grantor's inisres, this Mortgage ahail ba binding upon
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and Inure 1o tha baneftt of 1he parties, their succeesors and assigns. |1 ownorship of the Property bacomes vested in a parson other than Grantor,
Lender, without notice 1o Grantor, may deal with Grantor's successcrs with reference to this Morigage and the indebladness by way of
forbearance or extension without releasing Granior from the obiigations of this Morigage ot liabilty undar the indebladness.

Timae Is of the Essance. Time is of the essence in the performance of this Morigage.

Walver of Homeatoad Exemption, Granior hereby relesses and walves all rights and banefits of the homeetsad examption laws of the State of
tinols a8 to all Indebledness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed o have walved any rights under this Morigage (or under the Relaled Documents) unioss
such walver |a in writing and signad by Londor. No dolay or omission on the pant of Landar [n exorcising any rght shall oparate s a waiver of
such right or any other right. A walver by any party of a provision of this Mortgage shall nol constitute & walver of or prejudice the party's right
oiherwisa lo demand sirict compllance with thai provision or any other provision. No prior walver by Lander, nar any course of desling between
Lender and Grantor, shall constitule a walver of any of Lender's tights or any of Granior's obligations as to eny future transactions. Whenever
consent by Lender is required In this Morigage, the granting of such cansent by Lendar In any instance shall not constitule continuing consent to
subsequent inalances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.

GR : 0 ;

"%m‘v%-}’f "y
Hitley

This Merigage prepared by:

QCXJ( mes«ﬁe,rt\
ﬁe/m.:m- gf "7/,40/60

INDIVIDUAL ACKNOW.

STATEOF _ //(«m' ) SEAN C. HANLEY

g )88 » SOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF C ou (A ) i'” COMMISSION EXPIRES 2/24/94

On this day belore me, the undersigned Nalary Public, personally appesarad Eugene W, Jirsnby and Elizabeth G. Granby, to me known 10 be the
individuale dencribed In and who executed the Mongm. and acknowledged thai they sigined 1*.¢ Mortgage aa thelr free and voluniary act and deed,
for the uses and purposes therein mantioned.

Glven under hmdand_qﬂlel:l/ sealthis __ / - day of SP’I’-A’/' RV 19 // )
ot . e T Muu&_c%u_ /
Notary Public In and for the State of S s My commiason expire R4~ %¢
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