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MORTGAGE

311510561

THIS MORTAAGE ("Security Instrument”) is given on SEPTEMBER 6TH, 1991 . The mortgagor is

GUSTAVO RUI7, MARRIED TO MARGARITA RUIZ
("Borrower"). This Secriuty Instrument is given o

MIOAMERICA FEDERAL SAVINGS BANK _

r,
UNITED STATES OF AMERICA + and whose
5900 W CERMAK RD, CICLRO, IL 60650

which is organized and existing under thc laws of
address is

BroSToes FH2C 7

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND AND NO/100 Doltars (U.S. §

|8
This debi is evidenced by Borrower’s note detedd the same dare as this Secunty Instument (Jﬁﬁe%‘?%ﬁ’& provides for
monthly payments, with the full debt, if not paid ca‘tier, ue and payable on .
This Sgctlupri{y Instrument secures to Lender: (a) the repavinent of lhepdcbt evidenced by tﬂg'ﬁ&E%ﬁm ]n\crasp.%l:ld all rencwals,
extenslons and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢) the perlormance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowenr oz hereby morigage, grant and convey to Lender the following
described property located in COOK County, Nlinois:

THE NORTH 33 FEET OT LOT 199 (EXCEPT 1PAT PART, IF ANY, WHICH FALLS
IN THE SCUTH 16 FEET OF SAID LOT 199} IN ¢ A. CUMMINGS AND COMPANY'S
SECOND ADDITION TO WARREN PARK. BEING A SUFDIVISION OF THE SOUTH EAST
1/4 QF THE SOUTH WEST 1/4 OF THE SOUTH EASCT 1/4 OF SECTION 20, TOWN-
SHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRIWNCJPAL MERIDIAN, AND OF
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH <AST t/4 OF SECTION
20 AFORESAID, IN COOK COUNTY, ILLINOIS.

whics ad Yt oAt O 427-010-0000 / {Street, City),

2123 SOUTH 59TH AVE,. .
ilinols 606501Zip conn ¢ RS A ddress™);

>
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TOGETHER WITH all the improvements now or hereafler e@:dlh té prdpcrty‘? LBHMM fts, appuricnances, and

fixtures now or hereafter n part of the property. All replacements and additions shall also be covered hy this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthty payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on thz Property, if any; () yearly hazard or property insurance premiums; (d) yearly Nlond insurance premiums,
if any; (e) yearly «norguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puregrazh 8, in liew of the payment of mortgage insurance premiums, These items are called "Fscrow Items.”
Lender may, at any tima, estlect and hold Funds in an emount not to exceed the maximum smount a lender for a federally
related moriguge loun may recuite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 gs amended from time 10-4ire; 12 U.S.C. Section 2601 e¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende’ ray, at any time, collect and hold Funds in an amount not to exceed the fesser amount,
Lender may estimate the amount of runds.due on the basis of current datu and reasonable estimates of expenditures of future
Bscrow llems or otherwise in accordance vith upplicable law.

The Funds shall be held in an institutionhose deposits arc insured by a federat agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not churge Borrower for bulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender pays Borrowver izterest on the Funds and applicable luw permits Lender 1o make suck:
a charge. However, Lender may reguire Borrower to pay |t one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable’ law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shafl not be rerquived io pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ugree in writing, however, that interesi s%all be paid on the Funds, Lender shall give to Borrower,
without charge, un annugl accounting of the Funds, showing credits vsd :debils tv the Funds and the purpose for which cach
debit to the Funds was mude. The Funds are pledged us additional sccunit; for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Leader shal) account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the anicunt of the Funds held by Lender at any
time Is not sufficient to puy the Escrow Items when due, Lender may so notify Borrewzi in wriling, and, in such casc Borrower
shall puy to Lender the smount necessary to make up the deficlency. Borrower shall meic p the deficiency in no more than
twelve monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prowptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull aequire or sell the Property, Lender, priorio the acquisition or sale
cf the Property, shall apply any Funds held by Lender ul the time of acquisition or sule us # credit xosln:{ the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable lnw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be upplicd: first, to any prepayment charges due under the Nole; sevond, to smounts payable uiwe: puragraph 2;
third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note. '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions uttributuble to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph Z, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed puyment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this parugraph.
If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrawer: (u) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurily Instrument. If Lender determines thut any part of the Property is subject (o & lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the lien or take one or
more of the actions set forth ubave within 10 days of the giving of notice.

Form 3014 9/80
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t7. Transfer of the l’rglJrJy\o! szﬁtﬁ!lrg:fnllﬁu. "@U@EﬁYﬁ Prnﬁrty or quy interest i i

is sofd or transferred {or if 2 beneficinl interest In Borrower is sold or transferred and Borrower {8 not & nutursl person) without
Lender's prior written consent, Lender, may, ot s option, require immedigle pgyment in full of all sunis secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Botrower notice of acceleration, The notice shall provide a period of not
less than 30 duys from the dute the nutice is delivered or muailed within which Borrower must pay all sums secured by this
Security Instrument. I¥ Borrower fuils to pay these sums prior 1 the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demund on Borrower,

18, Borrower's Rlght to Relnstate, If Borrower meets certain conditions, Borrower shull have the right to have
anforcement of this Security Instrument discontinued at uny time prior o the earlier of: (1) 5 days (or such other period us
applicable law may specify for reinstulement) before sale of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (1) pays
Lender sl sums which then would be due under this Security Instrument and the Note as il no ucceleration hud occurred; (b)
cures any default of any other covenunts or agreements; (c) pays ul) expenses incurred in enforcing this Security lnstrument,
including, but av:fimited to, reusonable alturneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the licn of this Stcurity Instrument, Lender's rights in the Property and Borrower's obligution to pay the sums secured by
this Security Instrumznt’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereky shall semain Sully effcctive as if no acceleration had occurred. However, this right to reinstate shat!
not apply in the case of accciei-aion under paragraph 17,

19, Sale of Note; Change o Loan Servicer, The Nolc or a partial interest in the Note (together with this Security
{nstrument) may be sold one or mor=-imes without prior notice to Borrower. A sule may result in a change in the entity fknown
as the "Loan Servicer") thut collects monthly nayments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 1o & safe of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordan e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address v which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall not souse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shait aot do. nor allow anyone else o do, anything affecting the
Praperty that is in violation of any Environmental Law. Thenreceding two sentences shall nol apply 10 the presence, use, or
storuge on the Property of small quantities of Hurardous Substanses thal are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeiion, claim, demand, lawsuit or other action by any
governmental or regulutory agency ar private party involving the Property 7ac-any Hazardous Substance or Environmental Law
of which Borrower hus actuu! knowledge. I Borrower leams, or is notified by ‘uny, governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance uffecting the Propesty.is necessary, Borrower shall promptly take
all necessury remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defiied #s toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mlammable or toxic petroleunt products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and vadionctive materials. As vsed in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher: the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Brarower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceieration under parwzraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the default;
{¢) u date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defanlt on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Insteument, foreclosure hy judiclal proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after gceeleration and the right to assert in the foreclosure proceeding the
non-exlstence of a defauit or any other defense of Borrower to seceleration and foreclosure. 1f the defuult Is not cored on
or before the date specified in the notice, Lender, 8i is option, may requlre immediate payment In full of aff sums
secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, {ncluding, but not limited o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Secarity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this oTH day of SEPTEMBER 1991 .
und is incorporated into und shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deed (the **Security lnstrument’) of the same dite given by the undersigned (the *‘Borrower') to secure
Borrower's Nale (o

MIDAMERICA FEDERAL SAVINGS BANK {the *‘Lender'')
of the same date and covering the Property described in the Security instrument and located at;

2123 S0UTH "9TH AVE, CICERQ, II, 60650
|Property Address)

1-4 FAMILY COVEMNANTS, In addition to the covenants and agreements mnde in the Security Instrument,
Borrower and Lender funher covenant and ugree as follows:

A. ADDITIONAL PROPLARTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Seeurity Ixstrument, the following items are added to the Property description, and shaf!
also constitute the Property covesed by the Security nstrument: building malerials, appliances und goods of every
miture whatsoever now ar hereafler focatcd in, on, or used, or intended to be used in connection with the
Pruperty, including, but not limited 1o, those “or the purposes of supplying or distributing heating, coaling,
electricity, gus, water, air and light, fire prevoction and extinguishing apparatus, security and access control
upparatus, plumbing, buth tubs, water houters, wale: ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rads, attached mircars, cabinets, panclling and attached tlons coverings now or hereafier atteched 1o the Propenty,
all of which, including replacements nnd additions theretesshell be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregeing together with the Property described in the
Security Instrument (or the leaschold estate if the Seeurity lustrumerstis on a leaschotd) are referred to in this 1-4
Family Rider und the Sccurity Instrument as the ** Property.'’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borriwwer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender hu, ngreed in writing tu the change.
Botrower shall comply with all laws, ordinances, regulations and requireraerie of any governmental body
applicable 1o the Property.

C., SUBORDINATE LIENS. Except as permitted by federsl law, Borrower shait aot =low uny len inferior
ta the Security Instrument 1o he perfected agninst the Property without Lender's prior weitten pecmission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in 2adiGen to the other
hazards for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcior:

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remuining
covenants und agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shal) assign 10 Lender all feases of the
Property and all security deposits made in conpection with leases of the Property. Upon the assignment, Lender
shall have the right to madity, extend or terminate the existing leases and 1o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease™ shall mean '‘sublease" if the Security Instrument is on
a leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannls Mas/Freddia Mac Uniform instrument Form 3170 9/80
Poge 1 0t 2
&, 57 w0y VMP MORTGAGE FORMS . (3131283.8100 . (80018217281
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