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CHEMICAL BANK, N. A. C/0 CFC 924,
LOMBARD, ILLINOIS 69148
LI Lol 8
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MORTGAGE = #wi3ss #-91-—474428

¥ RECORDER
THIS MORIGAGE ("Security Instrument®) is given on seeromer 1168 Yo 53
The mortgagor is Chix TSTOPHER R ENGLISH AND MARTHA HAZARD ENGLISH HIS WIFE

CHEMICAL BAMNK, N. A ("Borrower”). This Security Instrument is given to
’ L} -

which is organized and existing under i« laws of NEW YORK , and whose address xs
C/0 CHEMICAL MORTGAGE COMNT#%{, P.0. BOX 86352, COLUMBUS, OH 43206

("Lender”). Borrower owes Lender the:principal sum of
TWO BUNDRED SEVENTEEN THOUSAND \'T'/Z HUNDRED AND #8/108
Dollars {US. § 217509.08 3. This &ose evidenced by Bomower’s note dated the same date as this Secunity
Instrument ("Note"). which provides for monthly paymer:s, with the full debi. if not paid carlier, due and payable on &
OCTOBER 1 2821 - This Security ‘nsirument secures to Lender: () the repayment of the dehl
evidenced by the Note, with interest, and all renewals, extensione and modifications of the Note: (b) the payment of all cther
sumns, with interest, advanced under paragraph 7 10 protect the securiiy of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument 2. the Note. For this purpose, Borrower does hereby
mongage, grant and convey 1o Lender the following described property o324 in .
CO0K

a2 | Sh L*’;‘

County, [Hinois:
'Ii. *

LEGAL DESUMNLPLAVNG

UNIT 2735C TOGETHER WITH IS UNDIVIDED PERCENTAGE INTERZSY IN PARK
LANE TOWNHOME CONDOMINIUM AS DELINEATED AND DEFINED IN 'I‘hf ;;nECLﬂRATION
RECORDED AS DOCUMENT NUMBER 88248725 AS AMENDED FROM TIMEW(, TIME IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRS PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 2737 N GREBWIIN UNIT B CHICAGD
[Serect] (City)
Hlinois 60614 {"Property Address™);
(Zip Code]
%}m}ﬂm Family - Frsnde Mae/Froddie Mae UNIFORM INSTRUMENT Form D014 %90 ipape ! of & pugess
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3147 642,
perivds thal Lender reguires. The insurance carrier providing the insurance shall be chosen by Barruwer subject 1o Lenders
approval which shall not be unreasonably withheld. 1f Borrower fails 1o maintain coverage Jescribed above. Lender may, al
Lender s option. obtusn coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shatl include a standard mestgage viase  [Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrow er shall prompils give to Lender sl neceprs
of paid peennums and renewal notices. In the event of loss, Borrower shall give prompt notice o the msorince arrer
Lender. Lender may make proof of boss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds vhall he apphed 10 restoritzon o regae al
the Property damaged. if the restoration or repair is cconomicably feasibie and Lender™ securdy oy el dessened i the
restoration or repair is not economically feasible or Lenders security would be lessened. the mearance provess shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any eveess maid 10 Horrower, If
Borrower abandons the Property, or does not answer within 30 days @ notice trom Lender that the insersnce carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender My b the proceeds 1o repair or reslore
the Property or to pay sums secured hy this Security Instrument, whether vr not then due. The Mrday period will begin when
the notice is given.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Cate of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the pavments, |f
under paragraph 27 the Property is acquired by Lender, Borower right 10 any insurance policies and proceeds resiling
from damage to the Bropeny prior to the acquisition shall pass 1o Lender to the extent of the sumis secured by this Secorny
Instrument immediately orar o the acgquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Burrower shatl woorpy, establish, and use the Propenty as Berrower™ principal residence withan sisty davs adier
the exceution of this Security Iisivesent and shall conlinue 1o occupy the Property as Borrowers principal residence for a
kast one year after the date of oceupancy, unless Lender otherwise dgrees n wnimi, which consent <hali not be
unressonubly withheld, or unbess exterediig circumstances exist which are beyimt Borrowers contiol. Busrowet shall e
destroy, damage or impair the Property, allov-ite Property o deleriorate. or commul waste on 1 Propeny Bonower shall
bein defautt 1f any torfeiture action or proceeding, whether civil or ceiminal. 1 buepan that i Lemder’s good anh pelgineni
coukd eesult in forfenture of the Property or onerwise materially impair the ler creaied by 1his Securtty bstrument o
Lender’ security interest. Horrower may cure such a o2fzult and reinstate, as provided in pacagraph 18, by ciusing the ation
or proceeding to be dismissed with a ruling that, in Lesier’s good Fatth determination. prectudes forfenture of the Borrow ers
interest in the Property or other material impainment of the lien created by this Sccurity bisiument vr Lender’s security
interest. Borrower shall also be in default if Borrower during the loan application provess, gave malerialls Fabe or
maceurate inforokdion or statements W Lender (or failed to proside Lemder with wns marerial informiation s in connection iih
the loan evidenced by the Note, including, but not limited 16, cepresemations concerning Bomrowers oeeupumey of the
Propeny as a prinvipal residence. 1 this Securily Instrument is on % lzas:hald. Bormower shall comply wirh all the pron sty
of the leuse, I Borrower acquires fee title to the Property. the lewsehold wad the fee title shall not merge wikess Eender agrees
to the merger in writing.

7. Protection of Lender's Righis In the Property. 1 Borrower faia I perfurme the covemants and agrectens
contained in this Sceurity Instrument, or there is a legal proceeding that mex sinificantly affect Lender’s vighis in the
Property (such as a proceeding in bankruptey, probate, for condemnation or ferfeiiuie. o 1o enfarce laws o regetations g then
Lender may do and pay for whatever is necessary to protect the value of the Property il Lenders rights i the Property
Lender’ actions muy include paying any sums secured by a lien which has priofy over iy Secunity Instrumenl, appearing
i voun, paying reasonable attorneys’ fees and entering on the Propeny 1o nuske repairy. Altiough Lender may ke action
under this paragraph 7. Lender does nol have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Berrswer sectied by this
Security Instruriient. Unless Borrower and Lender agree to other terms of payment. these smounts shadl Foar interest Inom the
dute of dishursement at the Note rate and shall be payable. with interest, upon netice from Lender to Arvow ot reuesiing
pilyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foatscoured by this
Security Instrument. Borrower sholl pay the premiums required to maintain the origage iserance ineffean 1L tor am
reason., the mertgage insurance coverage required by Lender fapses or ceines 10 be i elfect. Borraer <h il pay the
premiums required 1o obtain coverage substantially equivafent 1o the MOMEAgE Insurance presiouss nocllec . al o cos
substanrially equivalent 1o the cosi 10 Borrower of the mortgage insurance previvusky in clfect trom an abteriat : tiorigape
insurer approved by Lender. I substantially equivalent MORRURE idsurance voverage is ot ivailable, Borswer hall pay 1o
Lender each month o sum equal 10 one-twelfih of the yeurly morgage mnsurance premium beiny paid by Borower when il
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these pavrenis av s doss resave in he
of mongage insurance.  Loss reserve paymenis may no longer be required. al the option of Lender. i siontgage i ¢
coverage (in the amount und for the period that Lender requires) provided by an insurer appriveed by Lemler agam becomes
avitilable and is obliined. Borrower shall pay the premiums required to mamain MoRgige msurance i elecs, oF to pronde a
loss reserve, until the reyuirement for mortgage insurance ends in accordance with amy wrillen agreciment between Borrower
and Lender or applicable Laiw.

9. Imspection. Lender or its agent may make reasonable eniries upan and inspections of 1he Properis. Lemder shall
give Borrower natice at the time of or prior to an inspection specifying reasonable ciuse for the inspection,

10. Condemnalion, The proceeds of any award or claim for dumages. direct on cansequentiab, 10 connection with any
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applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale comtiumal m this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those condiians are thal Borrower: ta)
pays Lender all sums which then would be due under this Security Instrument and the Note s if ne acceleration had
occurred: (b) cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this Securiny
Instrument, including, but not limited 10, reasonable atlomeys” fees. and {d) takes such action as Lender may reasonably
Fequire to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrowers obiigation (o pay the
sums secured by this Security Instrument shall continue unchanged. E'pun reinslatement by Borrower, this Secunity
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had oecurred. However, this
right 10 reinstate shatl not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parisl interest in the Nute ogether witk: this Sevuriiy
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) thal collects monthly payments due under the Note and this Security Insteument. There alse
may be one or more changes of the Loan Servicer unretated to a sale of the Note. If there iy a vhange of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The nestice wid]
alsv contain any «ther information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, of release of any
Hazardous Substaricex on or in the Propetty. Borrower shail not do. nor allow anyone else tw do, anything affecting the
Property that is in viole.ion of any Environmental Law. The preceding two sentences shalt nof apply t the presence. use, ur
storage on the Propertv of »mall quantities of Hazardous Substances thal are generally recagnized to be appropriate to narmal
residential uses and 10 mai niehance of the Property,

Borrower shalk prompiiv give Lender written notice of any investigation, claim, demand, lawsuit or ather acticn Py any
governmental o regulatory ugcncy o private party invelving the Propeny and any Hazardous Subsance or Envirenmeanal
Law of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or repuiatory
authonty. that any removal or other (emesation of any Hazardous Substance affectng the Propenty is necessary, Borrower
shall promply take all necessary remedizi actinns in accordance with Environmental Law.

As used 1n ihis paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Eavironmental Law and the following subsiaicss:, gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maiciais containing asbestos or formaldehyde. and radioactve materials.  As
used in this paragraph 20, “Environmenial Law" moz:s cederal laws and laws of the junsdiction where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Len fer farther covenant and agree as fullows:

21 Acceleration; Remedies. Lender shall glve noiic: 1o Borrower prior to acceleration following Burrower's
breach of any covenant or agreement in this Security Instyuoent (but not prior to acceleration under paragraph 17
unless applicable law provides oiherwise). The notice shall sperafy: (a) the default: (h) the action required to cure the
default; ic) a date. not less than 30 days from the date the notice s %iven to Borrower, by which the default must be
cured; and (d) thut Failure to cure the default on or before the dute sp.cified in the notive may result in acceleration of
the sums secured by this Securily Instrument, foreclosure by judiciai prociling and sate of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleratiun and the right tu assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower *5 acceleration and foreclosire. If the
defaul is not cured on or before the date specified in the notice, Lender at its opin may require immediate payment
in full of all sums secured by this Security Instrument without further demans, <o may forectose this Securily
[nstrumeni by judicial proceeding. Lender shall be entitled to collect sl expenses lacu:ved in pursiing the remedies
provided in this paragraph 21, including, bet not limited 1o, reasonable attorneys’ fees und costs of title evidence,

22. Release. Lpon paymem of all sums secured by this Security Instrument, Leader shy'l release this Secunity
instrument without charge to Borrower. Boerower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Form 014 W98 (pagr 5 of 6 payes)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1ith dayol gEpTEMBER 1991 .
and is incorporated into and shell by desmed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (Lhe
“Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Nole to

CHEMICAL BAMNK, N. A,
of the same date and covering the Property desceibed in the Security Instrument and [ocased at:

2737 N ASEINVIEIN MIT B, CNICAGD, 1L 68614
[Pwoperty Addeess|
The Property irclvdes & unlt in, togother with sn undivided interest in the common elements of, a condominium project

known as:
PARK 1aV3 PHASE 2

(the "Lender”)

[Mame of Condesniniem Project]

{the "Condominium Project’s. I the owners association or other entity which acts for the Condominium Project (the
"Owners Associstion™} holds tith 10 plmfw the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners 29700 and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENAN'S. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant a2 s2e 21 follows: _

_ A, Condominium Obligations, EBorrswer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documenis. The “Consli‘uer A Documents” are the: (i} Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (iil) v~ of regulations; and (iv) other equivalent documents. Bormrower shall
promptly ﬁl}r. when due, all dues and assessments | pursuant to the Constituent Documents. . )

B. Hazard Insurance. So as the Owners Anaciation maintains, with & mly accepted insurance carrer, a
"master” or “blanket” policy on the nium Proiect which is satisfactory to r and which provides insurance
coverage in the amounis, for the periods, and againsi the F.az rds Lender requires, including fire and hazards included within
the lerm "extended coverage," then:

_ (i) Lender waives the provision in Uniform Coverar: 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium instaliments for hazeed insurance on the it .
(ii} Borrower's obli under Uniform Covenant 3.0 naintain hazard insurance coverage on the Property is
decmed satisfied 1o the exient thal the required coverage is provided . ine Owners Association policy.

Borrower shall 'give Lender notice of any lapse in required hizaid insurance coverage.

In the event ol a distribution of hazard insurance pm\:elg;l in Jitu of restoration or repair following a loss to the
Hpgen{, whether to the unit of o common clements, Insyecpraceeds payabie > 8Borrower are hereby assigned and shall be
paid to Lender for aggllcauon to the sums secured by the Security Instrument, tvitk. pny excess paid 1o Borrower.

C. Public Liabiiity Insurance. Bormower shall take such actions as ms; bs reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, iind extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clatm for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any part of the Property, s«b:ther of the unil or of the common
elements, or for any conveyance in liew of condemnation, are Kereby assigned and shall be pan' 10 Lender. Such proceeds
shall be aifah'ed by Lender to the sums secured by the Secunty Instrument as provided in Uniforr. Covenant 10.

E. Lender Comsent. Borrower ahall not, except afier nolice (o Lender ana »«ii*c Lender's prior written

consent, either ;.»arlitiun of subdivide Ihem“a o
= (i} the abandonment or § ion of the Condominium Projeci, except for aba/onment or lermination
req_turedgg' law in the case of substantial destruciion by fire or other casualiy or in the case of a takinp oy condemnation or
eminent domain;
Lende (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefii of
ender;

(i1} terminagion of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public lisbility insurance coverage maintained by
the Owners Association unacceptable so Lender. .
F. Remedies. 1f Borrower does not EI)‘ condominium cues anc assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under th F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agree to terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi. upon netice from Lender to Borrower requesting paymen.

BY SIGNING BELOW, Borrower accepts and agrees 10 the ierms and provisions contai jd in this Condominium Rider.

‘ I_.I"I R
J"n *

N

MULTISTATE CONDOMINIUM RIDIER -- Single Fumily - M Mee UNIFORM ENST!MENT

1 1t Gresk Labos Businens Forme. e
To Order Call: 180033040063 C1 FAX K16 1910531
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d SUPER JUMBO
ADJUSTABLE RATE RIDER 1 248QendSU
(1 Year Treasury Index—Rate Caps —Fixed Rate Comversion Option )

——THIS ADJUSTABLE RATE RIDER is made this  11thiu, of SEPTEMBER 1w 91 ind e
incorporaled into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Securuy Deed (the
“Security Instrument™ ) of the same date given by the undersigned (1he “Borrower™ ) 10 secure Borrower's Adjusiable

Rate Notc (the "Nowe™) 10 CHEMICAL BANK, N. A.
' {ihe “Lender™) of the same date and covening the praperty described in

the Secarily Instrument and tocated at:

2737 N GREENVIBW IMIT B, CHICAGOD, IL 68614
[ Properis dddross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AV STABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUBT PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEF.T THE ADJUSTABLE RATE TO A FIXED RATE.

Additiona! L7 venants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fi:cthir covenant and agree as fotlows:
ST AND ! . . MENT CHANGES

A %‘Eh:k‘;t&i s f’fr's":! Blit' ?l.l-{::eiiz r’:?c\nhf“‘w' CHANGES 7.258% - The Note provides for changes in
the adjustable interest rate‘ard rhe monthly payments, as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAay MENT CHANGES

{A) Change Dates

The adjustable interest rale | wili pay mus change on Lhe first day of OCTOBER 1st 19 ggz.and on
thut day cvery |2th month thercalier. Fach date on which my adjusiable interest rate could change is catled o “Change
Dawe.”

(B The Index

Beginning with the i Change Date, my adjustable interest rate will be based on an Indes.  The “Endex” i~ the
weekly average yield on United States Treasury sectsities adiusted ta g constant matarity of 1y esr, as made available by
the Federal Reserve Bouard.  The most recent Indes fgese available as of the dute 45 days before cach Change Duae s
called 1the “Currem Index.™

If the Index is no longer available, the Note Holder v\l ~hoose a new index that is based upon comparable information.
The Notc Holder will give me notice of this choice.

i) Calculntion of Changes

Before cach Change Date, the Note Holder will calculate ro-new interest rate by adding

int(s) ( %) to the Current Index. The Note
Holder w%%"%uﬁﬁ'ﬁ?m 5 ld:lition]:; the nearest cne-cighh ufzo'nzs;)aercentage point (0.125% ). Subject
to the limits stated in Section (D) below, this rounded amount will be m7 nev/interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly pasindoy that would be sutticient to repan the
unpaid principal that 1 am expected to owe a1 the Change Date in full on (he Maturity Date at my few mterest rate
in substantially equal paymentis. The reswlt of this calculation will be the new 4monnt of my monthly payment.
1) Limits on Interest Rate Changes
The interest rate T am required 1o pay at the first Change Date will not be greate: than 9.25a% or
less than 5.258%. Thereafier, my adjustable interest rate will never be incredisd or decreased on any
single Change Date by more than 0

percentage poini{s) ( 2.989%) from the rate of interest 1 have been paying for the preceding
12 months. My interest rate will neves be greater than 13.258% . which is called the **Maximum Rate®".

{E) Effective Date of Changes

My new interest rate will become elfective on cach Change ate. Fwill pos the amouani of ms nes monthis pas ment
beginning an 1he lirst monihly pay mens date alter the € hange Daie until the smount of miy monthiy pasment changes
again.

1¥1 Notice of Changes

The Note Holder will deliver or nail Lo ane o netice of any changes o my adjusteble inserest rate and the amount ol
my monthly puymens before the eiffective date of any change. The notice will includye sndermiiuon required by faw 1o be
given mie and ubs the title und telephone number of o person who will snswer any queshion by have regarding Lthe
notice
B. FIXED INTEREST RATE OPTION

The Note provides Tor the Bosrower's aplion 1o convert Trom an adsuslable ipleresl rare swith inierest rate 1t (o .4
fixed interest rute. as follows:
5. FIXED INTEREST RATE CONYERSION OPTHN

1A Option 1o Comert 1o Fixed Rate

Uhave o Conversian Opuon that 1 can eacrcive unless Fam in default or this Sectwon 3¢ will ot permit me ta do o
The “Conversion Optwn™ s my option Lo converl the interest rute | am required 10 pas by this Nate Froam an adjustable
rate with interesl rate {imits o the fixed rale calculaied under Section 5(B) below

MULTIBTATE CONYERTIILE ADJUSTABLE RATE RIDEA—Singia Fany—1 Yeasr Treosury indes—
FM-52 (8/80} (page 1 of 2 pages)
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