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THIS MORTGAGE ("Security Instrumem") is given on SEPTEMEER 12, 1981 . The morigagor is

BERNYD C. NEEE , A SINTE FREX W57 D
pErT-0) RECOMDING $21.2%

. TR Tmen 7771 09,13/91 12:11:08
(*Borrower”). This Security Instrument is given to . MMl am l—?l—-f476432

CO0K COUNTY NECORDER
FIRST ILLINOIS BANK OF EVANSTON, N.A. ’

which is organized and existing under the laws of THE UNITED STATES , and whose
address is 800 DAVIS STREET EVANSTON ILLINOIS 80204

#"L inder*). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND FOUR HUNORED FIFTY AND 00/100

Dollars (US. $  104,450.00 )

This debt is evidenced by Borrower's note daled the same date as this Secur«y Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOGEP 01, 1998 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and a)l renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenaris and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does heredy morigage, grant and comvey o Lender the following
described property located in COOK County, lHinois:

UNIT MUMBER 101 IN PHE 3130 ANMITAGE CONDOMINIUM AS DELINEATED ON A
TURVEY OF THE FOLLOWING DRSCRIOES:

LOT 22 IN BLOCK 8 IN JAMES MORGAN'S SUBDIVISION OF THE EAST 1/2 ©F THE
SCUTHWEST 1/4 OF BLOCK 1D IN SNEPFIELD'S ADDITION TO CHICAGO IN THE

THE DECLARATION OF CONDONINIUM, RECORDED AS DOCUNENT NUMBER 3258476,
IN COOK COUNTY, ILLINOIS, TOJETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOM ELEMENTS, IN COOK COUNTY, ILLINOLS,
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PI? 14-32-222-045-1001

which has the address of 1120 W. AFMITAGE, #101 CHICAGD [Streel, City},
llincis 80814 (Zip Cale] ‘ (“Property Address™);
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TOGETHER WITH 3 thels :{%o the Eﬂ¥ ca;mcms. appurtenances, and
fintures now or hereafier . Al Teplale + and itons shall also be covered by ithis Security

[nstrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property. "

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby vonveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered. except for cncumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih limied
varigtions by jurisdiction o constitule a uniform security inslrument covering real prmpeny.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree us follows,

1. Payment of Principal and Imerest; Prepayment and Laie Charges. Borrower shall preanptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepaymemt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note. umtil the Note is paid in full. a sum ("Funds") for: ta) yearky taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property, (b} yearly leaschold payments
or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yearly murtgage insurance premiums, if any: and (f} any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are called "Escrow llenm,
Lender may. at uny time, coliect and hold Funds in an amount not to excesd the maximum amount a lender for a federally
related mongage loan may require for Borrower's escrow account under the federal Real Estate Scnlememt Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 261 ef seq. {("RESPA”), unless znuther law that applies 1o the Funds
sets a lesser amount. If so. Lender may, s any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimzis the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or/Cthe rwise in accordance with applicable law.

The Funds shal~be held in an institution whose deposits are insured by a federat dgency, instrumentality. or entity
(inctuding Lender, ir Lemler is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender =4y 20t charge Borrower for hoiding and apptying the Funds. annually analyzing the escrow account, or
verifying the Escrow lteriis, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender (noy require Borrower to Pay a onc-time charge for an independent real estate 1ax FCPUIting service
used by Lender in connection wit*: this loan, unless applicable law provides otherwise. Unless an agreement is mude or
applicable law requires interest 1o oe paid, Lender shal! not be required 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender nuty agree in writing, however, thal inlerest shall be Paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting o7 Whe Funds, showing credits and debits to the Funds and the purpese for which cach
debit to the Funds was made. The Funis 4 pledged as additional security for all sums sacured by this Security Instrument.

If the Funds held by Lender exceed tise apzanls permitted to be held by applicable law, Lender shail accoum (o Buorarywer
for the excess Funds in accordance with the riquircments ef applicable law. IF the amount of the Funds held by Lender a any
time is not sufficient W pay the Escrow llems whar uue, Lender may 30 notly Borrower in writing, and, in such case Burrower
shall pay to Lender the amount necessary 1o mak vp-the deficiency. Borrower shall nake up the deficiency in po more thun
twelve monthly payments, at Lender's sole discretior .

Upon payment in full of all sums secured by thiz Sccurity Instrument. Lender shall promplly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shull acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property. shail apply uny Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides ~herwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first. 1o any prepayment charges due under Y& Note: second, to amounts payable under paragraph 2:
third, 10 interest due: fourth, te principal due; and last, to any late cheige. Jue under the Note. .

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, chaigss, fines and imposilions atributable 1o the Property
which may attain priority over this Security Insirument, and leasehold payra>zids or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that maricy. Borrower shall pay them on time directly
to the person owed payment. Burrower shall prompily furnish 1o Lender all noti<es of smounts 1o be paid under this paragruph.
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Leiw!Zr receipts cvidencing the paymwenis.

Borrower shall promptly discharge any lien which has priority over this Security fis.rument unless Borrower: {a) agrees 1n
writing to the payment of the obligation secured by the lien in & manncr acceptable te Lerder! (b) contests in good faith the lien
by. or deferndds against enforcement of the lien in, legal proceedings which in the Lende s opinion operate to prevent the
enforcement of the lien: or {c} secures from the holder of the lien an agreement satisfactory to leader subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lie: shich may auain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall szlisfy the lien or take one or
more of the actions set forth above within 10 days of whe giving of notice.
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17, Transfer of the Property or a Beneficial Interest in |r.4!f all ar any part of'the Froperty or any interest in it
is sold or transferred (or if o beneficiat interest in Borrower is sold or transferred and Borrower is not a natural person) withogt
Lender’s prior written consen, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohihited by federal kaw as of the date
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shal] provide a persexl al ol
tess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay alk sums secured by this
Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any reticdies
permitied by this Security Instrument without further notice or demand on Borrower,

i8. Borrower's Right to Reinsiate, 1f Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of> 1a; § days for such other period as
applicable law muy specify for reinstatement} before sale of the Property pursuant (o any power of sale contamed m this
Sccurity Instrumient: or (b} eatry of a judgment enfurcing this Security Instrument. Thase conditions are that Borrewer: 1y iy
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; th)
cures any default oi wny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited 10, reasonable attomeys’ Fees; and (d) takes such action as Lender miy reasonably reguire W assure
that the lien of this Secarny Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sumy secured by
this Security Instrument shzil continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shal! remain fully effective as if no acceleration had ovcurred. However, this right 1o reinstate shall
not apply in the case of accelerzitor under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notz or a pantial interest in the Nole frogether with this Securily
Instrument) may be sokd one or more timzs without prior notice to Borrower. A sale may result in a change in the entity (knpown
as the "Loan Servicer”} that collects moniinl; payments due under the Note and this Security Instrument. There also thay be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given writen niotice of the change in accordancy-+vith paragraph 14 above and applicubie Jaw, The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The aotice will aivo contumn any ather
iformation required by applicable law.

20. Hazardous Substances. Borrower shall not casse 2i-permit the presence, s, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sholl not do, nor allow anyone else 1o do, anything aftecting the
Property that is in violation of any Environmental Law. The prceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis %ot are generally recognized to be appropriate 1o norma)
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, claim. demand. lawsuil or other sction by am
governmental or regutalory agency or private panty invalving the Propenty and avy iazardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any covernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable o luxic petrodeum products, toxic

pesticides and herbicides, volatile sotvents, malerials containing asbestos or formatdehyde, and radioaciive materials, As used in .

this paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdiction where Gie dfraperty iy focuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration foltlowing Roreower’s breach
of any covenant or agreement in (his Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required 1o cure the default;
(c) a date, not less than 30 days from the date the nolice Is given to Borrower, by which the default must be cured; and
(d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right 10 reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defemse of Borrower (o acceleration and foreclasure. If the default ks not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withowt further demand and may furectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of SEPTEMBER 1991 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Bocrower*) to secure
Borrower’s Note to

PIRST ILLINOIS BANK OF EVANSTON, N.A.
(the "Lender”;
of the same date and covering the Property described in the Security Instrument and located at:

1120 W.-APZTTAGE, #101 CHICAGOD ILLINOIS 60814
{Propenty Address|

The Property inclaics a unit in, together with an undivided interest in the common etements of, a condominium
project known as:

1120 ARMITAGE CONJO4INIUN

[Name of Condomunium Project|

{the "Condominium Project”).!/ Ja¢ owners association or other entity which acts for the Condominium Praject
{the "Owners Association”) holds titic-to property for the benefit or use of its members or sharcholders. the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. '#r z4dition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coverant and agree as fallows:

A, Condominlum Obligations. Borrower shali perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tne “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; {iii} code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when e’ all dues and assessments imposed pursuant ta the
Constituent Documents.

B. Hazard [nsurance. So long as the Owners Ausaciation maintains, with & generally accepted insurance
carrier. & "master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains! 2w hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i  Lender waives the provision in Uniform Covenant 2 for the¢ mocathly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard jisuiance coverage on the
Property is deemed satisfied 10 the extent that the reguired coverage is provided by th Gwners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair follywing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid to
Borrower.

C. Public Lisbiilty Insuraace. Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains & public lisbility insurance policy acceptable in form, amount. and extent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page * of 3
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH1S BALLOON RIDER is made this I2TH day of SEPTEMBER .19 g3 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debi (the **Security
Instrument™) of the same date given by the undersigned {the *‘Borrower"’} 10 secure the Borrower's Note to

FIRST ILLINDIS BANK OF EVANSTON, N.A. (the “*Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1120 W. ARMITAGE, #101 CHICAGO ILLINDIS 00014

TPropenty Address]
The intere rate siated on the Note is called the ““Note Rate.”” The date of the Note is called the ""Note Date.”” | understand
the Lender may trimsfr the Note, Security Instrument and this Rider. The Lender or anyone wha takes the MNote, the Security Instrumert
and this Rider by 177 sfir and who is entitled 1o receive payments under the Note is called the “"Note Holder."'

ADDITIONAL CUGYEZGANTS, In addition to the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenant and agres ar follows {despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RFZINANCE

Al the maturity date of the Not= 4. Securily Ensirument {1the ‘“Note Maturity Date'), 1 will be able 10 obtain a new loan (*'New
Loan""} with a new Maturity Date of < OO7ER 01 . 2021 . {the **New Maturity Date®'} and with
ar. interest ratc cqual to the **New Loan Ra'e’' d termined in accordance with Section 3 below if all the conditions provided in Sections
2 and 5 below are met {the " Conditional Ro"nzzce Option™). If those conditions are not met, 1 understand that the Note Holder is
under no obligation 1o refinance the Note or Ly podify the Note, reset the Note Rate, or extend the Note Maturity Datc, and that ]
will have (o repay the Note from my own resouries or find 2 fender willing to lend me the maney to repay the Note.
1. CONDITIONS TO OPTION

Ff 1 want to exercise the Conditional Refinance Option, o~-ain conditions musi be met as of the Note Maturity Date. These conditions
are: {1) 1 must siill be the owner and occupani © the property subject to the Security Insirument (ihe “Property™')
(2) I must be current in my monthly paymenis and cannc: har= been more than 30 days late on any of the 12 scheduledd monthly
payments immediately preceding the Note Maturity Date; (3) tilere are no liens, defects, or encumbrances against the Property, or other
adverse matters alfecting title to the Property (except for taxes and “pecial assessments not yet due and payable) arising after the Security
Instrument was recorded; (4) the New Loan Rate cannot be more ifar = percertage points above the Note Raie; and (5) | must make
a wrilten request 1o the Note Holder ms provided in Section 3 below.
3. CALCULATING THE NEW LOAN RATE

The Mew Loan Rate will be a fixed rate of interest equal to tho-lederal Home Loan Morigage Corporation's required net
yield for 30-year fixed rate morigages subject to & 60-day mandatory delivery co nmitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (C.325%) (the '*New Loan Rare’”s. The required net yield shall be the apgplicable
net yicld in effect on the date and time of day that the Note Holder receives iriis of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will deterinine the New Loan Rate by using comparabie
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate a3 cakulated in Section 3 above is not greater than 3 o roentage points above the Note Rat
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine th< mnount of the manthly paymen
that will be sufficient to repay in full (a} the unpaid principal. plus (b} accrued but unpaid nwrest/ phus (o) all other sums 1 will
owe under ihe Note and Security Instrament on the Note Matunity Date {assuming my monthly paymen.s {*<n are current, as required
under Section 2 above), over the term of the New Loan at the New Loan Rate in equa! monthly payments! e result of this cakulation
will be the new amount of my principal and interest payment every month until the New Loan is fully prad.

5. EXERCISING THE CONDITIONAL REFINANCE OFPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Note Maiurity Date and advise me of the principal,
accrued but unpaid interest, and all other sums 1 am eapected 10 owe of the Note Maturity Date. The Note Holder also will advise me
that | may exercise the Conditional Refinance Option if the pconditions in Section 2 above are met. The Note Holder will provide
my paymeni record information, logother with the name, titie and address of the person representing the Note Holder Lhat | must
notify in order Lo exercise 1he Conditional Refinance Option. If | meet the conditions of Section 2 above, | may exercise the Conditional
Reflnance Option by notifying the Note Holder nc earlier than 60 calendar days and no later than 45 calendar days prior 1o the Note Maturity

“mlﬂmmmm‘“m Form 3191 (tNO00
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