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SEPTEMBER 10TH 1991
THIS MORTGAGE ("Security instrument”) is given on . The murtgagor is

FRANK J. DALKE AND SLISABRTR V. DALKE + HIS wWIrFe

DRAPER AND FRAMER INCORPORATED
("Borrower®). This Security instrument js given

which is organized and existing undor the laws of TLLINOILS . and whose
address is 33 WEST MONROR STRERT
CHICAGO, ILLINOIS $0603 ("Lrneter®. Borrower owes Lender the principul sum of

THIRTY SIX THOUSAND NINR BUNDRRD AND 00/iv0

Doliars (U8 § 36,900.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security )nstrument {*Note”), which provides for

monthly payments, with the full debt, if not paid eartier, due and payible on OCTUPZR 01 2021 .

This Security Instrument secures to Lender: {8) the repayment of the debi evidenced by the Notz. with interest, and al) repewals,

] cxtensions and modifications of the Nole; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 1o
‘_* protect the security of this Security Instrument: and (¢) the performance of Borrower's covenarts ard agreements under this
g Security Instrument ard the Note. For this purpose, Borrower does hereby mortgage, grant and convey ¥ Lender the following
‘ described property located in COOR County, Viinois:

83176602
SEE LEGAL RIDER ATPACEED...

which has the address of 1793 W. ALGONQUIN ROAD $1B » MOUNT PROSPECT [Sereer. City),
Ninois  g00S%§ [Zie Cods] : | {"Property Addrens”);
W-Smghhmlivmmhwm Paga | of § form 3014 990
BRI} @0 VUP YORTSAGE POMSS - 31012630100  (@00H21 7391 =
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TOGETHER WITH all the improvements now or heml‘ er&lec‘n 11 pr&eﬂé amtpull emsements, appurtenances, and
fiatures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Secuniy
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property. "

BORROWER COVENANTS that Borrower i lawRully seised of the estate hereby conveyed und has the nght to maortgage,
grunt and convey the Property and that the Propeny is unencumbered, except for encumbtances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; &
L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due lh!:
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note. :1

2. Funds for Taxes and Insurasce. Subject 1o applicable law or 1o & written waiver by Lender, Borrower shall pay 1@
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a1 yearly tax
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: tb) vearly leasehold paymenjes
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if uny; (¢) yearly incigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in avcordance with
the provisions of parugrrgh 8, in liew of the payment of mortgage insurance premiums. These items are cabied “Escrow lenss.”
Lender may. at uny time: csllect and hold Funds in an amouni not to exceed the maximum amount a lender for a federally
related morigage loan may conuive for Borrower's escrow account under the federal Real Estate Scitiement Procedures At of
1974 as amended from time totire, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendcr raav, st sny time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount 6f Funde due on the basis of curnent data and reasonable estimates of expendilures of future
Escrow ltems or otherwise in accordancy varli applicable faw.

The Funds shall be held in an institutici whose deposits are insured by a federal agency, instrumentabty, or entity
(including Lender, if Lender is such an institut.on} o in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower fir *olding and applying the Funds, annually anabyzing the escrow account, or
venfying the Escrow [tems, unless Lender pays Borro\w.r interest on the Funds and applicabie law pernuts Lender o make such
a charge. However, Lender may require Borrower to pay & opatime charge for an independent real estate tux reporting servige
used by lender in connection with this loan, unless applcably law provides otherwise. Unless an agreement is nude or
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest sh2:] be paid on the Fumds. Lender shalt give 10 Borrower.
without charge, an annuul accounting of the Funds, showing credits ane’ debils to the Funds end the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securi ¥ sor all sums secured by this Security Enstrument,

IF the Funds held by Lender exceed the amounts permitted to be helii oy apyicable law, Lender shall accouns to Borrower
for the excess Funds in accordance with the reqairements of applicabie law. If *he ariount of the Funds held by Lender at any
time is nol sufficient to pay the Escrow Iems when due, Lender may so nolify Boroae: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali piaks up the deficiency in no more than
twelve monthly payments, at Lender’s sole dlacretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall oiomptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender, orioi to the acquisition or sale
of the Property, shall upply any Funds held by Lender at the time of acyuisition o sale as a credii-zgaimt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, atl puyments received by Leaderunmder paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o amaunts payable wnucr paragraph 2;
third, to interest due: fourth, to principal due: and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Burrower shatl pay
these obligations in the manner provided in paragraph 2. of if not paid in that manner, Barrower shall pay them on time direct] ¥
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompity discharge eny lien which has priority over this Security Instrumem unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceplable fo Lender: (by comtests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion uperate to prevent the
cnforcement of the fien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 u lien which may attain priority over
this Security [nstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of potice.
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5. Hazard or Property Insuramce. Borrower shall ¢ improvements now cxisting or hereafter erected on the
Property insured ugainst loss by fire, hazards included within the term “extemded coverage” and any other hazinds, luding
floods or Mlooding, for which Lender requires insurance. This insurance shall be maintsined 1n the anwounts wkl tor the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approva)
which shall net be unreasonably withheld. §f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies und renewsls shall be acceplable to Lender and shall include o stundard numigage clhiwse Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give 1o Lendes afl receipls of
paid premiums and rencwal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance carmen and 1 ender
Lender may make proof of toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration of repair of the
Property damiaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property. or dues ros answer within 30 days a notice from Leader that the insurance carrier has offered o settie a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pay sumis
secured by this Secuiity instrument, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Sarower otherwise agree in writing. any application of proceeds 1o principal shail not extend or

postpone the due date of Liie mwnthly payments referred to in paragraphs ! and 2 or change the amount of 1he payiwntls. It

under paragraph 2| the Propercy is “cquired by Lender, Borrower's right 10 any insurance pulicies and procecds resalting From
damage 1o the Property prior to the rcouisition shall pass to Lender to the extent of the sunys sevured by this Security instrument
immedistely pnior 1o the acquisition.

6. Occupancy, Preservation, Mataiceaace and Profection of the Properiy; Borrower's Loan Application; Leaschnlds,
Borrower shall occupy, establish, and use the T'top:ny as Borrower’s principal residence within saxty days after the caecotion of
this Security Instrument and shall continue 10 wup) the Property as Borrower's principal residence for @t least ene year after
the date of occupancy, unless Lender otherwise agiers in writing, which consent shall not by unreasontably withheid. or unless
exlenuating circumstances exist which are beyond Gorower's control. Borrower shall not destroy. damiage ur impair the
Prapeny, allow the Pruperty to deteriorate, or commil wasto an the Property. Borrower shall be in defualt 1} any furteiture
action or proceeding, whether civi) or criminal, is begun that in Lender's good faith judgment could result in forfetiure of the
Property or uthersise materially impair the lien created by this Serarity Instrument or Lender's security imterest. Berrower niay
curc such a default and reinstate, as provided in paragraph |8, by cavsinz the wction ur proceeding to be dismissed with » ruling
that, 1n Lender's good faith determination, precludes forfeiture of the Plrrower's interest in ihe Property or other materiul
impairment of the lien created by this Security Instrument or Lender's sectqity interest. Borrower shall also be in defaull if
Borrower, during the loan epplication process, gave malerially false or inaceursic information or statements 1o Lender tor failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, including. but not Linnted
tv, representutions concerning Borrower's oocupancy of the Property as u principal fesilence. If this Security Instrunient is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowei o auires fee title 1o the Propeny. the
leasehoid and the tee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenantsand agreements comtained in
this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's nghts n ihe Properts (such s i
proceeding in bunkeuptcy, probate, for condemnation or forfeiture or to enforce faws ar regulations ) then Lender may do and
pay tor whalever is necessary to protect the value of the Property and Lender's rights in the Property” tinder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, uppeating. in cour, paying
reasonable wttorneys” fees and entering on the Property to make repairs. Although Lender may take action usider this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Burrower secyred by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear imerest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the toan seoured by tuy Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for amy reason, the
mOrtgage insurance coverage required by Lender I8pses or ceases to be in effect, Borrower shull pay the prentiums reguired ke
obtain coverage substantially equivalent to the moTigage insurance previously in effect, at u cost substantially equivalent to the
cost to Bortower of the morigage insurance previously in effect, from an allermate muorgage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum eyual 1
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effoct. Lender will accept, use and retain these paymenis as a loss reserve in licu of Morgage insurance. Loss reserve

Form 3014 9/50
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CONDOMINIUM RIDER
10TH SEPTEMBER 1991
THIS CONDOMINIUM RIDER is made this day of

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™ of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to

DRAPER AND KRAMER INCCRPORATED

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

17P3 W. ALGONQUIN ROAD §1B MOUNT PROSPECT IL 60056

(Propeny Address)
The Property inclodss a unit in, together with an undivided interest in the common elements of, a condominium
project known as: CINNAMON COVE

[Name of Comdientinium Projeci]
(the "Condominium Project”, i ite owners association or other entity which acts fur the Condominium Project
{the "Owners Association”) hoids ridie to propeny for the benefit or use of its members or shareholders, the
Property also includes Borrower's intersst in the Owners Assaciation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ‘% addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove 1ant «nd agree as follows:

A. Condominium Obligstions. Borrowir sl perform all of Borrower's obligations under the
Condominium Project’'s Constilvent Documents. The "fonslituent Documents” are the: (i) Declazation or any
other document which creates the Condominium Projeci; £y by-laws; (iti) code of regulations; an! {iv) other
equivalent documents. Borrower shall prompily pay, when Gur, 2t dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazurd Insurance. So iong as the Owners Associstion maiains, with a generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Projeci.whicn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 4ie hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i)  Lender waives the provision in Uniform Covenant 2 for the' moathly payment 1o Lender of
one-twelfth of the yearly premium installmeats for hazard insurance on the Propeny, and

(i) Borrower's abligation under Uniform Covenan: § to maintain hazard insurince coverage on the
Property is deemed satisfied to the extent that the required cuverage is provided by the Gners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 4 loss to
the Property, whether to the unit or t0 common clements, any proceeds pavable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liabitity Insuranee. Borrower shall tske such sctions as may be reasonable to insure that the
Owners Association maintains a public Liability insurance policy acceptable in form. amount, and exient of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannis Mas/Froddie Mac (MIFORM INSTRUMENT Form 3140 $/00
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PARCEL 1: UNIT §1783-18B, TOGRTHER WITH ITS UNDIVIBED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMON COVE .,
CONDOMINIUM 2S DELINEATED AND DEFINED IN THE RESTLTED AND i
AMENDED DECRLARATION RECORDED AS DCGCUMENT NUMBER 91-424352,
AND FORMERLY KROWN AS IVY GREEN CONDOMINIUM AS DELINEATED
AN DEFINED IW Ti/lE DECLARATION RECORDED AS DOCUMENT NUMBER
25498291, AND LS MENDED PROM TIME TO TIME, IN PART OF THE
SOUTHEAST 1/4 OF SEOTICN 1%, AND PART OF THE NORTHEAST 1/4
OF SECTION 22, ALL TN TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL AFLIDIAN, 1IN COOK COUNTY, ILLINOIS.

PARCEL 21 EASEMENT AFTCURTRNANT TO AND FOR THE BEMEFIT OF
PARCEL 1, FOR INGRESS ANI; IORESS AS CONTAINED IN
DECLARATION OF EASEMENTS nZCORDED ASB DOCUMENT NUMBER

25498290.

450RS8 AND ASSIGNS,

MORTGAGOR ALSO IIEREDBY GRANTS TO MORTGAGEE, ITS BUCLE
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ADOVE DEGCRIBED REAL ESTATE,

THIE RIGHTS AND EASEMENTS FOR TIE BENEFIT OF SAID PROPERTY SET FORTI) 1M
THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICY¢ LONB, CONDIYTIONS,
COVENANTS AND RESERVATIONS CONTAINED IN BAID DECLARATION TP SAME AS TIOUGI
TIE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATLY AT LENGTII

REREXN,

b o et b s e -
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