il R F I C AL CPPYs

1440 REMAISSANCE DRIVE
PARK RIDGE ILLINOIS 60068

91476652

Pipace Above This Line For Rocording Dais)

MORTGAGE

OEFT-81 RECORDING $17, 38
THe444  TRAN 3474 09/13/9] 13141100

‘B eBdas TesS52

" ¥ -

THIS MORTCAGE ("Secarisy Inatroment®) is givea on SEPTEMBER 06, 1991
IONCTO HIRZA AND ENIFIA FIDRZY . 8890 AD WIR: .

. The marigagor i

("Borrower"). This Securityluumilliu:n
FIRST ILLINQIS RANK oF EVANSTON, N.A.

4

which ia organized and existing under the lews of THE UNITE! ©raTsS . and whose
sddress is 800 IWVIS STREET EVANSTON TLLINOLS 60200

("4 zader*). Borrower owes Lender the principal sum of
FORTY THOUSAND AND 00/100

Pollars (US. S 46,000 o1 }
This debt is evidenced by Borrower's note daed the same date as this Security 'nstrument (*Note"),

which provides fué
monthly payments, with the full debt, if not poid carlier, duc and paysble on  OcTOR! i1, 2021

This Security Instrament secures to Leader: (#) the ropayment of the debt evidenced by the Nia, with intere

st, and all renewals,
exiensions and modifications of the Note; () the peyment of all other sums, with interes:, a'vanced under paragraph 7 1o

REALTY
ORDER #

' ‘ev v Lender the following
described propenty located in COOK County, Illinois:
LOT 11 IN BLOCK 3 IN VAN SCHAACK AND HERRICK'S SUBDIVISION OF THE NORTHWEST 1:9 OF
THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

91476652
Pl§ 16-02-204-015-0000
which has the address of 3523 W. PIERCE CHICAGD 18treer, City),
llih\ou 60657 {Zip Cod) . {'m m‘ );
ILINOIS-Singie Family-Pannie Mae/¥roddia Mae UNIPORM INGTRUMENT Poge ¢ ot 8 Form 3014 9/99
@ s 0, VIGE MORTRADE FOMMS . 3121293-8100 - 18008317201 O‘\

LOAN NUMBER: PEDRAZA
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TOGETHER WITH all the improvements now or horeafier on ' nﬁi caséthents, appurtenances, and

fixtures now or hereaficr & part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Propayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject 1o appticable law or to a written waiver by Lender. Borrower shall pay 1o ¢ 5
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®} for: {a) yearly taxes pé
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b} vearly leaschold payments :Ji

or ground rents on (e Property, if any; (c) yearly hazard or property insurance premiums: (d} yearly flood insurance premuums.
if any; (¢) yearly nicitgage insurance premiums, if any, and () any sums payable by Borrower to Lender, in accordance with
the provisions of paiagraph B, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, al any timc.<ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage foan niay mquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from lime 1 tae. 12 U.S.C. Section 2601 & seqg. ("RESPA™), unless another law that applies to the Funds
sets @ lesser amount. If so, Lencer may, st any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ur Fupds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordamce "3 applicable law.

The Funds shall be held in an inmituti~ whose deposits are insured by 2 federal agency. instrumentality, or entity
{including Lender, if Lender is such an institu.lon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower {r wolding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow [tems, unless Lender pays Borrow.r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicabl> law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any inlerest or carmings on the Funds,
Barrower and Lender may agree in writing, however, that interest shs!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits «no’ dsbits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security ‘or all sums secured by this Security Instrument.

If the Funds held by Lander exceed the amounts permitted 10 be held oy apr!icable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ot any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borzav-cr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali iraie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pvoinptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, piioi to the acquisiticn or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv asuinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to amounts payable und.r paragraph 2,
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Insirumeni, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shalt promptly furnish to Lender all notices of smounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security lnsirument unless Borrower: {a) agrees in
wriling to the payment of the obligation secured by the lien in 4 manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdar of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sei forth above within 10 deys of the giving of notice.
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payments may no longer be required, al the option of Lender. if mongage insurance coverage (in the amount ead for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mainiain mongage insurance in effect. or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prief 1o an inspection specify ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or clam for damages, direct of consequential. in connection with any
condemnation or other taking of any part of the Property, or fur conveyance it liew of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event of a total taking of the Propeny. the proceeds shall be applied to the sums sccured by this Security Instrumess,
whether of not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums socured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
gmount of the suvi s¢rured immediately before the taking. divided by (b) the fair market value of the Property i
before the taking., Amy balance shall be paid to Borrower. In the event of a partiat taking of the Property in which the fair
marker value of the Properly immediatety before the taking is less than the amount of the sums secured immedistely defore the
taking. unless Borrower »:d ender otherwise agree in writing or unless appticable law otherwise provides, the proceeds shall
be applied to the sums sccured wy this Secunty Instrument whether of not the suns are then de,

If the Property is abandencd by Borrower, or if, after notice by Lender Lo Borrower that the condemnor offers 1o make an
gward or settle a claim for damage.. norrower [ails to sespond to Lender within 30 days after the daic the nolice is given,
Lender is authorized to collect and apply ie proceeds. at its option, cither to restoration or repair of the Property or (0 the sumé
secured by this Security instrument, wheiie, or not then due.

Unless Lender and Borrower otherwise agize in writing. any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymen.: refarred to in paragraphs 1 and 2 or change the amoumt of such paymens.

11. Borrower Not Released; Forbearance Qs Lender Not & Waiver. Extension of the time for paymen of modification
of amontization of the sums secured by this Security Inusrument granted by Lender tw any successor in interest of Borrower shall
not operate to release the liability of the original Borrowzr of Borrower's successors i interest. Lender shall not be required 10
commence proceedings against any successar in interest or (efus: 1o extend lime for paynwent of otherwise modify amortization
of the sums secured by this Security Instrument by reason of ony demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exervising 3%y right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Lishlia;; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns o -Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () is co-signing this Security Instrumcnt only to mongage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (BYjc rok personally obligated to pay the maw
secured by this Security Instrument; and {c} agrees that Lender and any other Burrowér ey agrce Lo extend, modify, forbesr or
make any sccommodations with regard 1o the terms of this Securily Instrument or the Note without that Borrower's conseal.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw-which_sets maximum loan charges,
and that law is finally interpreted so that the mmterest of other Joan charges collected or o be .ofleed in connection with the
loan exceed the permitted limits. then: {a) any such loan charge shall be reduced by the amount eressary 10 neduce the charge
to the permitted limit; and (b} any sums already collected from Botrower which exceeded permitied l:;pits wili be nefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making s direct
paymeni to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepaymeM without ey
prepayment charge under the Note.

14, Notlces. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it of by mailing .

it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addsess
ot any other address Borrower designates by notice 1o Lender. Any natice 1o Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrament sheil be deemed 1o have been given to Borsower or Lender when given as provided in this patagraph.

18. Governing Law; Severabiity. This Security Instrument shall be governed by federal law wd the law of the
jurisdiction in which the Propeaty is located. In the event that any provision or clause of this Security Tnstrment or the Note
confliicts with applicable law, such conflict <hail not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. Tu this end the provisions of this Security Insirument and the Note arc declared

ta be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.
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