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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on September 5,

19 91 Themongagoris American Kational Bank & Trust Company of Chicago as trustee under
Trust Numbe: 114452-02 dated August 27, 1991.

(**Borrower™). This ¥=curity Instrumentisgivento National Security Bank of Chicago

which is organized and ‘xisting underthelaws of United States . and whose address is

1030 W. Chicago Avi., Chicage, Illinois 60622

('Lender).
Borrower owes Lender the principal sum of Ome Bundrad Fifty Thousand and no/100

Doltur (U.S. $ 150,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumw amt ™ Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payablcon March \, 1992 This Security Instrurmen
secures to Lender: (a) the repayment of the arot rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, # il inferest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance of Buwr_v er's covenants and agreements under this Security Instrumenit and

-~

the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the following described property C;;
locatedin  Cook County, lllincis: W=
- -
LOTS 1 AND 2 (EXCEPT THE WEST 84.50 FEET CHEREOF} IN BLOCK Z IN JOSEPH PEACOCK'S log
SUBDIVISION OF THE SOUTH & ACRES OF THE WEs” 1.0 ACRES OF TKE SOUTH 25 ACRES OF (;

THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTIOR Fy TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO3: 17=-06~226-037-0000

91476885
which has the addressof 1949 W. Crystal, Chicago, Illincis
{Street) {Catyj
incis 60622 " T
ilincis 20 Codel (" Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurlenances. rents. royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Properly is unencuntbered, except for encumbrances of record.
Borrower warrants and will defend gcrerally the title 10 the Property against alt claims and demands, subject (o any

entumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINDIS—Sngie Famiy—FNMA/FHLMC UNIFORM INGTRUMENT

ﬁ/ Form 30i4 12/83
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UN ANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Intsrest; Prepayment and Late Charges. Bourrower shall prompily pay when dus
the principak of and interest on 1 he debi evidenced by the Mote and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wriiten waiver by Lender, Borrower shall Py
1o Lender on the day monthly paymenis are due under the Note, until the Note is pasd in full, a sum (Funds™) equal ne
one-twelfth of (a) yearly taxes and assessments which may allain priority over this Secunty Instrument. (hy yeariy
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums. and (4} yeurls
morigage insurance premiums, if any. These items are called “escrow nems.” Lender may estmtate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ar Ruaranteed by o federal ur
state agency (including Lender if Lender is such an institution). Lender shail apply 1he Funds o paty 1he esorom nems
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow derns, unless
Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such g vharge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement s made ar apphicable law
Fequires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credas and debsts 10 The Funds and the
purpose for which each debit 10 1the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount rejuired to pay the escrow items when due, the cxcess shall be,
at Borrower's cotion, either promptly repaid to Borrower or credited tu Borrawer on monthly payments of Funds. If the
amount of thZ Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymznt in full of ail sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lirder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply. no later
than immediately prior 1o the sale of the Property or its acquisition by Lender. anv Funds held by Lender at the time of
application as a credit aganst the sums secured by this Securily Instrument.

3. Application or Pry»mts, Unless applicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be ar ol ad: Frst, 10 Iate charges duc under the Note; second, 1o prepayment charges due under the
Note; ihird, to amounts payable 1ider paragraph 2; fourth, to interest due; and last, 10 principsl due.

4. Charges; Liens. Horrover shail pay all taxes, assessments, charges, fines and 1mposihons atteihutable to the
Property which may attain prioriiv ovar this Security Instrument, and leasehold payments or ground rents, 1if any.
Borrewer shall pay these cbligations iz, the manner provided in paragraph 2, or if not paid in that manner. Borrower shalt
pay them n time directly 1o the person orved payment. Borrower shall promptly furnish to Lender all nonces of smounts
to be paid under this paragraph. If Borrow=r makes these payments directly. Borrower shali promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompiky discharge any lien vhich has priority over this Security Instrument ualess Borrower: {a}
agrees in wniting to the payment of the obligation scci‘r=d by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of th.¢ lier.in, legal proceedings which in the Lender's opinton operate (o
prevent the enforcement of the lien or forfeiture of any (an of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinsting the lien 1o thi- Security Instirument. IT Lender determines that any part of
the Property is subject 10 a lien which may altain priority ov.r this Security Instrument, 1ender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tak or.c or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeits now ensting or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended roverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amousis and.for the periods that Lender requires. The
insurance cerricr providing the insurance shall be chosen by Borrower sutject 1o Lender's approval which shall nat be
unreasonably withhelkd.

All insurance policies and renewals shall be acceplable to Lender and skaii include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Sorioveer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall =2 mrompl notice 10 the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged, if the restoration or fepair is economically feasible and Lender’s seccarny I8 net lessened. 1M the
resioration or repair is not cconomically feasible or Lender's security would be fessened, the | nsurance proceeds shall he
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excev. pasd 10 Barrower, IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tne/nsurance carrier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceecs [0 'epair or restore
the Property or to pay sums secured by this Security Instrumeni, wheiher or not then due. The 30-das-perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procesds to principul shall not extend or
postpone the due date of the monthily payments referred to in paragraphs | and 2 or change the amount of the pay menis IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pulicies and proveeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Securiy
Instrument immedialely prior to the acquisition.

6. Preservation and Maintenanes of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument v on a leascheld,
Borrower shall compty with the provisions of the tease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rigkts in the Property; Mortgage Insurance. IF Borrower fails 10 perform the
covenants and agreemenis contained in this Security [nstrument, or there i a legal proceeding thar may sigmificaniby affect
Lender’s rights in the Properiy (such as & proceeding in bankruptcy. probate, for condempation of 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over 1he Securiy
Instrument, appearing in couri, paying reasonable attorneys’ fees and entering on the Property to make repairs, Aldrhough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph ? shall become additional debi of Borrower secured by shus
Security Instrument. Linless Borrower and Lender agree 1o other terms of paymen|, 1these amounts shall bear inrerest from
the daie of disbursement ar the Note rate and shall be payable, with interest, upan notxe from Lender 10 Borrower

requesting payment.

GRSILYT6
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