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SCFQUMBURG, IL 60173-4273

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC.

1821 WALDEN OFFICE SQUARE-STE. 555 91277302
SCHAUMBURG, ILLINOIS 60173-4273

[Space Above This Line For Hecording Data)

2005-12027 MORTGAGE

THIS MORTGAGE {"Secan'y Instrument”) js givenon SEPTEMBER 13, 1991 . The mortgagor is
BEVERLY C. PETERSFN

AND MITCHELL A. PETIRSEN, HER HUSBAND

{"Borrower®). This Secunty Instrument 1s give 1
MIDLAND FINANCIAL MORTGAGELS, INC.

which 15 organized and existing under the laws of STATE GF) TOWA . and whose
sddress is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309

ONE HUNDRED SEVENTY FIVE THOUSAND

Ths debt is evidenced by Borrower's note duted the same date as this Seorrity Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid eashier, due and payable on  CCTOBER 1, 2006

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1h= Note, with interest, and all rcncwuls
extensions and midifications of the Note: (b) the payment of all other sums, with imerea;, advanced under parsgraph 7 to
protect the secunity of this Securnity Instrunient; and (¢) the performance of Burrower's cuvensnis and agreements under thy
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and zom ey 1o Lender the followin;
described property located in COOK County, Illinois
UNIT NUMBER 1812, IN WILLOW DAYTON CONDOMINIUM 1 AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF SUP~BLOCKS

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

(“iender”). Borrower owes Lender the principal sum of

14~32-413-065-1011

which has the address of 1812 NORTH DAYTON~UNIT 1812, CHICAGO [Streer, City),

N8 0614 . 8" );
llinois 6 \Zip Code] ("Property Address”);
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UNORELGIAkeOPY .

UNIT NUMBER 1812, IN WILLOW DAYTON CONDOMINIUM I AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF SUB-BLOCKS

1 AND 2 OF BLOCK 5 IN SHEFFIELD’S ADDITICN TO CHICAGO IN THE SOUTHEAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25116967 AND FILED AS DOCUMENT LR3114323 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.

MURTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTCAGEE, [TS SUCCESSORS AND ASSIGNS, PATIO
SPACE NO. 1812 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED

DECLARATION QL CONDOMINIUN, X

il X
" .

14-32-413-065-1011

DPS 049
A

V.




+ ,-THIS CONDOMINIUM RIDER is made this 13TH gay 6‘! ‘SE;!ESBES P , 1991 .ndis

intorporated into and shall be deemad to amend and supplement the Mortgage, Daed of Trust or Setwrity Deed ithe
“Security Instrument”) of the same date given by the undersigned ithe "Borrower”) to secure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender") of the sama date and covering the Property describad in the Security Instrument and located at
1812 NORTH DAYTON-UNIT 1812, CHICAGO, ILLINOIS 60614

[Property Adoress)

The Property inciudes a unit in, together with an undivided interast in the comman slemants of, a condominium project
knownass WILLOW/DAYTON CONDOMINIUM

(vane of Comool:rium Project)
fthe “Condominium Project™. {f tha owners associstion or othar entity which acts for tha Condominium Project (the
*Owners Associstion”) holds title to property for the benetit or use of its members or sharshoiders, the Property also
includes Borrowar's interest in the Owners Association and the uses, procesds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition fo the covenants and agreements made in the Security Instrument,
Borrower and Len e further covenant and agres as follows:

A. CONDOMMILW ZOVENANTS. Borrower shall perfarm all of Borrower's obligations under the Condominium Projsct's
Constituent Documen’s. | The “Constituent Documents” are the: (il Declaration or any other document which creates the
Condominium Project; ¢ b/~ laws; (it code of regulstions; and (iv] other aquivalent documents. Borrower shall promptly
pay, when due, »ll dues and A 1ssmenty imposed pursuant to the Constituent Documents.

B HAZARD INSURANCE. Sc lo'.n as the Owners Association maintsing, with a generally acceptad insurance carrier, a
‘master” or "blanket” policy on ths Condominium Project which is satisfactory to Lender and which provides insurance
toversge in the amounts, for the pericds, and against the hazards Lender requires, including fire and hazards included
within the term “sxtanded coverage.” \iwe7.

Gl Lender waives the provision in Un'rory Covenant 2 for the monthly payment to Lender of one-twelfth of the
yoarly premium instaliments for hazard insurance oo the Property; and

{ii) Borrower's obligstion under Uniform Zrocnant 5 to maintain hazard insurance coverags on the Property is
deomad satisfied to the extent that tha required covaiz s is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lap.e in.-cquired hazard insurance coverags.

in the event of a distribution of hazard insurance priceeds in lieu of restorstion or repair following a loss ta the
Property, whather to the unit or to common slements, any priceads payable to Borrower ara hereby assignad and shall be
paid to Lender for application to the sums secured by thae Security izgt-ument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actiors s may be ressonable to insure that tha Owners
Associstion maintaing a public Jiability insurance policy scceptable in toim._zmount, and extent of covarage to Lender.

D. CONDEMNATION. The proteeds of any award or claim for damages, di"ecy or consaquentisl, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prunsr?y, whether of the unit or of the common
elements, or for any convayance in lieu of candemnation, sre hereby assigned ans 312!l be paid to Lender. Such proceeds
shall be applied by Lender to the sums sacured by the Security Instrument as provideu ir‘dniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, sxcept after notice to Lende’ ard with Lender's prior written
consent, sither partition or subdivide the Property or consent to:

(il the sbandonment or termination of the Condominium Project, except for abandonment( or \srmination raquired by
Iaw in the case of substantial destruction by fire or other casuaity or in the case of a taking by cor.a*.anation or eminent
dompin;

{ii} arry amendmant to any provision of the Constituent Documents if the provision is for tha exprass hesofit of Lander;

(iii} termination of prolessional management and assumption of self -managemant of the Owners Association; or

{iv) any action which would have the affect of rendering the public liability insurance coverage maintained by the
Owners Associstion unacceptlable to Lender.

F. REMEDIES. It Borrower does not pay condominium dues and assessments whan dus, then Lender may pay them. Any' 9
smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sucurity"..
Instrument. Unlass Borrowsr and Lender agree to other tarms of paymeant, these smounts shall bear intarest from the am; 3
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requastings ¢
peyment. - ?
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this Condominium Rider. F:'
{Senl) s ey [ - PPN {Sonl}
Bomower BEVERLY C. ?SEN Borower

{Senl) /, i nt//,/

P 8Seall
Sormewer MITCHELL A. PETERSEN Sermewer
MULTISTATE CONDOMINIUM RIDER-Single Famlly— Fannis Mee/Fraddie Mac UNIFORM INSTRUMENT  Form3 140 §/80 DPS 1118
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that Lender requires) provided by an insurer approved by Lender agmn hecomes avalabic and 15 obtained. Borrower shall pay
the preanums required to maintain morigage nsurance in cffu:! of to provie 2 loss reserve, unnil the requirement for morigage
insurance ends in accondmnce with any written agreement between Borrower and Lender or applicable law.

9, Inspc-tion. Lender of s agent may ke reasonable entnics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an mspection specifying reasonable canee for the uispection.

10. Condemnation. The procexds of any award or clam for damages, direct of consequential, 1n connection with any
condemnation ot other taking of any pant of the Property, or for conveyapce i lieu of vorklemnation, ane hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be apphed 1o the sums secured by this Secunty [nstrumen
whether or not then due, with any excess paud 1o Borruwer. [n the event of a partial taluny of the Property in which the fa
market value of the Property immediately before the taking 1s aqual 10 or greater than the amouat of the sums secured by th pa
Security Instrument smmediately before the taking, unless Borrower and Lender otherwise agree m wnting, the sums secured b v
this Socurity Instrument shall be reduced by the amount of the proceads multiphed by the following fraction: (a) the tot |
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property mmu.hnlel <
before the taking. Any bulance shall be paid to Borrower. In the event of a partial taking of the Property in which the fa sJ
market value of . Property immediately before the taking 15 Jess than the amount of the sums secured smmediately before th® «
taking, unless Borrover and Lender otherwise agree i writtng or unless applicable law otherwise provides, the proceeds shai
be spplied to the sums Secured by this Secunty Instrument whether o not the sums are then due,

{f the Property is atundoned by Borrower, or if, atter notive by Lender o Borrower that the condemnor otfers to make an
award or settle a claim for (Guwzes, Borrower fails *» respond to Lender within 30 days after the date the potice is given,
Lender is suthorized to collect snd apply the procexds, at its option, esther to restoration or repair of the Property or to the sums
secured by this Security Instrument, ‘«nether or not then due.

Unless Lender snd Borrower othervis= agree n wnting, any application of provesds to principal shall not extend or
postpone the Jue date of the monthly psymants referred 10 10 paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbeuraice Ly Lender Not 2 Waiver. Extension of the ime for payment or modification
of amortization of the sums secured by this Securicy 'mstrument granted hy Londer b any successor in interest of Borrower shali
not operate to refease the hatulity of the onginal Botnwvier or Barrower's successors in iaterest, Lender shall not be requered to
commence ings against any sacessor 1 iteress of refuse to extend time for payment or otherwise modhity amortization
of the sums secured by this Secunty Instrument by reaws of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender i exercisimyany nght or remedy shall not be a waver of or preclude the
eaercise of any right or remedy.

12. Successors and Assigns Boursd; Joint and Severul Lila?iy; Co-sipners. The covenants and agreements of thus
Security Ipstrument shall bind and benefit the successors and assigns 0! jender and Borrower, subyect to the provisions of
paragraph 17. Borrower's covenants und agreements shall be jont and “cveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) 15 co-syyming this Secunty Instrumet oanly to mortgage. gmnt and convey that
Borrower's interest m the Property under the terms of this Secunty Iastrument: (0215 not perionally obligated to pay the sums
secured by this Security Instrument; s () agrees that Lender and any other Borrovies may agree to extend, modify, forbear or
make aoy sccommodations with regard lo the terms of this Secunty Instrument or the Noi without that Borrower's consent.

13. Loan Charges. If the Joun secured by this Secunty [nstroment is subject (0 a law wiich sets maximum loan charges,
snd that law s finally mterpreted o that the atcrest or other han charges collected or 1o B coff=cted i conaection with the
lown excewd the permutied limsts, then: {a) any wch han charge hall be raduced by the amount ecesaty 1o naduce the charge
to the permitted limut: amd (b) sy sums already collected from Borrower whach excended permatied drite will be refunded
Borrowey. Lender may choose o make this refund by raducing the principal owed under the Note oy making a direct
peyment 0 Borrower. if a refund reduces principal. the reduchion will be treated as a partial preparomt without any
prepayment charge ander the Note.

14, Notices. Any aotice to Borrower provided for in this Sevunty [nstrument shali be given by delivenng 1t or by mailing
it by first class mail unfess applicabie law requires wse of another method. The notwee shall be directed to the Property Address
or any other address Borrower designates by nofice o Lender. Any notice to Lender shall be given by first class mai) o
Lender's address stated herein or any other address Lender designates by actice 1o Borrower. Any notice provided for in this
Security instrument shall be deemed 10 have been given to Bermower or Lender when given as providead in this paragraph.

15, Governing Law: Severahility. This Saunty Invrument shafl be governed by federal law and the law of the
junsdiction in which the Property 15 located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with apphcable law. such contlct shall not affext other provisions of this Secunty Instrument or the Note which can oe
given effect without the conflicting provisivn. To this end the provisions of ths Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Capy. Borrower shall be miven onc corformed copy of the Note and of this Secunty Instrument. ors 1082
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24. Riders to this Security Instrument. M one or more riders sre executad by Borrower and recorded together
with this Security instrumant, the covenants and sgreements ol esch such rider shall be incorporated into and shall smend
and supplement the covenanis snd sgreemants of this Security instrument as it the rideris) wers & part of this Sscurity
instrumant.

{Check spplicable boxies)

[l Adjustable Rate Rider B condominium Rider L} 1-6 Family Rider
Gradusted Payment Rider Plannad Unit Development Rider D Biwaskly Payment Rider
Balloon Rides Aate improvemant Rider L} Second Home Rider
V.A Rider L] Otheris) specity)

BY SIGNING BELOW, Borrower sccapts and agrees to the terms and covenants contained in this Security Instrument and
in any rideris] sxecutad by Borrower and racorded with it.

L/
- .

- ‘.,
_h_i.._.; [N S SN S VU S M

BEV ERLY . PETERSEN Bortower

7/15;4/// A St

MITCHELL A. PETERSEN

-

SLFLLYT6

STATE OF ILLINOIS, COOK County ss:

L Al _cendlertig i  » Notary Public in and for said

county and stats do hereby certify that
BEVERLY C. PETERSEN AND MITCHELL A. PETERSEN,
HER HUSBAND

personally known 1o me to be the same personis) whosa nams(s} subscribed to the forsgoing instrument, appsared before

me this day in person, snd scknowledged that THEY signed and delivered un said instrument as THEIR

fres and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofﬁcul sesl, this , 3 *
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