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This instrument prepared by

and should be returned (o:

CATHLEEN H. BRADY MORTGAGE $ 17 00
THE FIRST NATIONAL BANK OF CHICAGO .
1901 SOUTH MEYERS ROAD, SUITE 430

OAKBROCK TERRACE, IL 60181

THIS MORTGACE ("Security Instrument™) is givenon ~ SEPTEMBER 3, 1991 . The mortgager is
VICTCR A. RO AND MARCY A. TONEY , MARRIED TC EACH OTHER

("Bomrower™). This Security Instrumet /s given to THE FIRST NATIONAL BANK QF CHICAGO ,
which is organized and existing undesuic laws of THE UNITED STATES OF AMERICA , and whosc
address is ONE FIRST NATIONAL PLAZA, CHICAGQ, ILLINOIS 60670

("Lender®). Borrower owes Lender the principal sumof

OKE HUNDRED EIGHTY FIVE THOUSAND % 0u/100

Dollars (U.S. § 185,000.00).

This debt is evidenced by Borrower’s note dated th: sarie datc as this Security Instrument ("Note™), which provides for
monthly payments, with the full deby, if not paid carlier, duc ind payable on OCTOBER 1, 2021

This Security Insorument secures to Lender; (a) the repayment of the debt cvidenced by the Noie, with interest, and all rcncwals
exicnsions and modifications of the Note; (b) the payment oi 3% ather sums, with interest, advanced under paragraph 7 to
protcet the security of this Security Instrument; and (¢} the perfimance of Borrower's covenants and agreements under this
Security Instrument and the Noic. For this purposc, Borrower docs heicty mortgage, grant and convey 1o Lender the following
descabed property located in CQoK County, Hlinois:
THE WEST 1/2 OF LOT 2 IN BLOCK 8 IN LLOYD'S SUBDIVISION OF BLOCKS 1, 2, 3,

& AND 5 OF TAYLOR'S 2ND ADDITION TO TAYLORSPORT BEING A SUBDIVISICN OF

PART OF THE NORTHEAST 1/% OF SECTION 18 AND PART OF THE NURTHNEST 1/4 (F

SECTION 17 ALSO THE EAST 24 ACRES OF THE NORTH 48 ACRES OF IN¢ ‘lﬂBTHEAST

1/4 OF SECTION 18, ALL IN TOWNSHIP 42 NCRTH, RANGE 13 EAST CF T.F TBIRD

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ﬁ’é‘/,’(; C - & PYof ~ . 4

REAL ESTATE TAL I.D. # : 05 18 215 009

which has the address of §50 DREXEL AVENUE, GLENCOE [Sureet, City).
Minois 60022 ("Property Address”),
{Zip Code}

ILLINOIS-Single Family-Fannie Mee/Freddie Msc UNIFORM INSTRUMENT Pags 10i8 Form 3014 ¥98
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TOGETHER WITH ali the mmprovements aow or hereafter gmc!ld Nﬂh\! (rnpt‘). ﬁd alf casements. appurtenances. and
fivtures now or hereatier o part af the properts Al replacements and addinons shall alse be conered hy thes Secunity
Instrument. Al of the torepomg s reterred 1o0n this Secarty Instruient as the "Property ©

BORROWER COVENANTS that Borrower s Lawtully seised of the extate kerehy comvesed and bas the night to mortgaege.
grant and convey the Property and that the Property 1 unencumbered. eveept tor encumbrances of record. Borrower aurrants
and will defend generally the title to the Properts against all chams and demands, subiect 1o any encumbrances of record

THIS SECURITY INSTRUMENT combimes umtorm cosenants tor national use and non-amtorm covenants with imited
vanations by jupsdiction to constiute 3 unform securily INSFUment anering real propey

UNIFORM COVENANTS Borrower and Lender covenant and agree as tollows

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and inferest on the debt evidenced by the Note and any prepas ment amd Lte charges due uder the Note

2. Funds for Taves and Insurance, Subject to applicable Law o o g wntten wanser by Lender. Borrower shatl pay to
Lender on the day monthly payments are due under the Note. unttl the Note s paid o tulloasum e Funds™ for  searly taves
and assessments which imay attan prionty over this Seeunty Instrument as o lien on the Property. ey vearly Teaschodd pay ments
or ground rents on fie Propenty it any s o vearls hazard of properts msatanee premnis, adi vearly flood snsurance premiais,
A any . o) vearly morepe imsurance prenuums, 1amy . wod ey s pasvable by Borrower 1o fendernaccordance with
the provisions of paragraph 8.1 Beu of the pay mient of motteaye msuranee presmims Hhese dems are called “Fscow Trems ™
Lender may . at any e cobiect amd hokd Funds nan amount net o exeead the masinem amoust o Jemder tor g lederally
related mongage loan may requee tor Borrower's escros account under the federal Real Eatate Settlerent Procedures Act ol
1973 4 amended from ume to ting 42 U8.C Section 2600 ef vy« RESPA 1L unless another Liw that applees o the Funds
sefs a kesser amount. [F so. Lender raze, at any e, collect asd hold Funds noan amount not 1o eveeed the lesser amoumt
Lender may eshimate the amount of Fums due on the hases ot current data and reasomable esbimates ot expemditures of future
Ewwrow ftems or otherwise i accordance s 2capplicable Law

The Funds shall be held noan imstitatics whoase depossts are msored Iy federad agency - onstiumentghiy - ac enbity
fincluding Lender. ot Lender s such an instituticss eranany Federad Home Loan Bank . Lender shall apply the Fumds 1o pay the
Eacrow ftems Lender nkay not charge Borrower lorkGhing and apply g the Funds. annually anals2my the escrow aueoount, or
seatvng the Esctow Bems, unless Lender pay s Borrose sdterest on the Funds and applisable law permits Lender 1o make such
s charge However, fonder muas reguire Borrower tepay G oneatume change tor agnindependent real estale tay freponing sersiee

used by Lender in cornectonn with this Toan, unless applidable "l provades otherwase Unless anagreement s made ot
apphicable Taw requires imterest o be pard. Lendes shall not be reguired o pay Horrower any interest or carmngs on the Funds

Borrower and Lender may agree i wonng, howeser. that mterest sballawe pasd on the Fumds. Lender shabl pine 1o Bormower,
without charge. an annual accounting o the Funds showaing credies wid sebats toothe Pands and the purpose tor winch cact,
debat s the Fumds was niade. The Funds are pledged as addimonal secennd o all soms secured by this Secoats Tnstrumen)

It the Funds hokd by Lender exeeed the amounts permitted 1o be el 5 apphasble liw, Fender shall accound 1o Barrower
for the excess Funds i accordance wath the requerements ol applicable b Tt amvant al the Funds held by Lender at any &
tme s not sufticent e pay the Escron Tlems when due, Tepedvr s seonetity Bosiosaim st amd msuch case Bortowc g
shall pay o Lender the amount necessaty to smake up the delioenos Borrower shall st ep the deficiencs e no e than Za
twelve monthly paviments, at Lender’s sole discretion o)

Upon pasment o tull of all sums secured by this Secuniny Iistrument. Leader shalb sroaiptly refuad o Borrower any =}
Funds held by Lender 12, under paragraph 21 Lender shall acqurre or sell the Propensy. Lemler, prdar @ the acquisition or sale %
ot the Property . shall apply any Funds held by Lender at the time of acquasition or sale i o credit wenstGhe sums seaured by 2d
this Scecunty Instruiment

3. Application of Payments, Unless apphcable law provudes otherwise, sl pasments recenved by Lenddr andet paragraphs
| and 2 shalt be apphicd (i, tooany prepay ment charges due umder the Note, secomd to amounts pay able uniles paragraph 2,
third. to interest due. tourth, o principal due. and Last. toany late charges due sander the Note

4. Charges: Liens, Borrower shall pay all tanes, assessents, charges, tiges amd inpositions attributable 1o the Property
which may attaan prionni over this Secunty instrument. and easchold pasments or ground tentsc it any - Borroser shall pay
these abligations 1 the manner prosaded i paragraph 2ot not pard i tat manner. Boriower shall pay themon e directly
1o the person vwed pavment Borrower shall promptly turnish to Lender all notrees of amounts o be paid under this paragraph
1t Borrower makes these pasanents disectls . Borgower shall promptly turmsh o Lender receapis evideneing the pay ments.

Borrower shall promptly discharge any Lien which has prionne over thas Secusity Tastsament unless Bonower: o agrees i
writing 1o the payment of the obligation secured By the fren in g manner acceptable o Tender, ey contests i good Lusth the hen
o detends aganst enforcement of the hien . degal proceedings which i the Fender's opimion eperate o present the
entorcement of the lien. or tor secures tram the holder of the ien an agrecment satistactory ta Lender subordimating the lien 1o
This Security Instrument 11 Lender determines that any part o1 the Properts s subect oo hen which may altam priorty aser
this Security Instrument. Lender may give Borrower o notiee adentibvng the len Burnoser shadl satisty the hien or take one o1
more of the acions st torth above within 10 duy s of the gnong of notie

Form 3014 9/90
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&, Hazard or Properts Insurance. Borrower shidl heep” the ents Bow cunding of herealter erected on the
Properts insured against foss by fire, hazards included within Die erm “estended coverage’ amb any other hazards. including
flowxds or foding. tor which Lender requires insurance: This insurance sball e masntamed i the smounts s tor the pegiods
that Lender requires The msurance carnier providing the imsutinee shiall be chosen by Borrower subjedt 1o Lender s approval
whick shall not be unreasongbly withheld 11 Borower Lads 1o migettan conetape descrbed weone Lembes sy at Lender's
optian, ohtan coverage to protect Lender's nights i the Property i aceordance with paragraph B

All imgrance policies and renewals shill be acceptable 10 L ender and shalb imdude o aundand mortzage Qause: Tender
shall have the ight to hold the poliaes and renewals 1t Lender requires, Borroser sball promptly give to Fender all receipts of
pand promuums and tenewal nothces I the event af toss, Barrower shall give prompt notice to the msurance caroes and Lender
Lender may make proot of loss 1t aot made prompily by Burrower

Unless Lender and Borrower otherwise agree in weiting insuraive proceeds shall be applied 1o restorition or repair of the
Property damaged. 1t the sestoration or repair is ceonomically teasible and Lender's secunty i not Jessened 1t the restoration or
repalt 15 Aot cconomically teasible or Lender’s security would be lessencd. the msorance proveeds shail be applied o the sums
seoured by this Securiny Instrument. whether or not then due, st any oveess pand 10 Borrowes It Borrower abandons the
Property . of does notanswer within 30 days o notice from Lender that the insarance carnet hus oftered tosettle aclam, then
Lender may colleed e insurance proceeds. Eender may use the proveeds to 1epair or restore the Property of o pay sums
secured by thes Secunity” Destrument. whether or not then due. The 30-diy pernd waiil begin when the notice v given

Unless Lender and Porrower otherwise agree inownbng. any application ot proceeds tooprisopal shall sot ovtend or
postpone the due date of dtedosnthly payments reterred o parggraphs 1and 2 or change the smount of the: pay ments I
under paragraph 21 the Proper isavyqured by Lender. Borrower's nght tooany sisstinee polivies amd proceeds resalting trom
damage to the Property prior to the acgusition shall pass 1o Lender to the extent o the sams secured by this Seeunity Instrument
immediately prior to the aoguisition

6. Occupancy. Presersation, Maintenzace and Protection of the Property: Borrower’s Loan Application: Leasehalds,
Borrower shall occupy . estabhsh, amd use the Proremy s Borrower's prinapal ressdenve withim sindy diy s alter the executson ol
this Secunty Instrument and shall continue 1o <Ceupy the Property as Borrowes s prinapal residence Tor at east one sear after
the date oF oecapaney . unless Fender otherwise agrces m wnting. which consent shatl not be unreasonably sathheld, or unless
extenuating circumstances cust which are beyond Bortwers control Borrower shadl not destioy . daniage or aimpar the
Property . allow the Propenty 1o deteriorate. o commit aiste on the Property Borrawer shall be e detasle o uny forteiture
action or proveedimg, whether eivil or crmantal. s begun that 4an EBender's good Laith judgment could result in fortature ot the
Property or otherw ise materndly impar the hen creared by thisSeeisty Insttument or Lender's seeuniny interest Borrower may
cure such & default and remstate. as provaded mparagtaph 18, by caledny the action or progecding o be dissmssed with a suling
that. 1in Lender's good basth deterninanon, preciudes Torfeiture o we Ganower’s anterest i the Properts oz other material
unparrment af the Ten created by this Secunty Tnstrament oc Lender's aevants oitetest Botsoser shall alwo beomdetault 1
Borrower. dunng the loan appheation process, gave materkadly Llse oF iacoisae intormation or statemnents to Lender ror Laded
to provade Lender with any material intormatony e connedtivon with the loan eviaended by the Noteanctuding. but aot Timited
to. representations concermng Borrowet's ivcupancy of the Property as o prinapaisieddence 10 this Secunty Instrument s on g
leaschuld. Bortawer shall comply wath alt the prosisions of the lease TE Bormowdr wesuires fee title 1o the Propemy . the
Jeaschold and the tee ntle shall not merge uniess Lender agrees to the merger mownting

7. Protection of Lender's Rights in the Property. I Borrower Jads 1o pertarm the cosenagits and agreements contamed 1n
this Sceurity Instrument. or these as i legal proceeding that may sigmficantly atiect Lender's wghtsen the Property cuch s o
procecding in Mankrupiay . profate. for coademnation of lorlertire or o ertoree Liws or regulationst, Dien Lemder may do
pay fur whateser s niecessary to protedt the value of the Property and Lendet'™s nights in the Property” Beisder’s actions iy
include paying amy sums secured by oa Dien which has prionty over this Secunty Instrument. appeasinzn cou. paving
reasonable attornevs” tees amd entening on the Property to mahe repairs. Although Lender may tabe achion Gidar ths pacageaph
7. Leader does not b e 1o do so

Any amounts dishursed by Lender under this paragraph 7 shall become additonal debt of Borrower sevured by this
Sccunty Instrument Unless Borrower and Lender agree to other terms of pas ment, these amounts shiail bear interest from the
date of dishursement at the Nete rafe and shall be pavable, with tecest, apony notive bpom Lender 1o Borrower reguuesting
payent

K. Mortgage lasurance, 1t Loender required mongage msurance as a condition of pasking the Joan secured by this Seeurity
Instrument. Borrower shall pay the prennumis requoired to mamtnn the mortgage imsurance n cttect 1L lor any reason. the
mortgage Msurance conerage required by Lender Fapses or ceases 1o be i elect, Borrower shall pay the preniunis requored to
obtain coverage substantially equinglent to the momgage imsurance previonsdy meetfect. at a cost substantially equavalent to the
cost 10 Borrower of the montgage msurance previousy n ettect, froman dliernate mortgage smsarer approved by Lender. it
substantially equivalent mongage insurance coserage 1s notavaillabic, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the vearly mortgage inserance prenim being patd by Borroswer when the msarance coverage lapsed or ceased o
be in eftect. Leader will sccept, tse and retain these paymenis s aloss reserse s bea of mortgage isuranee Loy fesenve

Form 3014 9/90
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