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MORTGAGE

THIS MORTGAGE_(*Security Instrument™) is given OM oo ABEUS T D
15.. 91 The mong-goris PONALDR. G, . BUCHQLZ AND. ESTHER. .. . BUCHOLZ,. HIS WIFE, ¥/K/A ESTHER-
R ADAMS~==7 == somsTooooson... (“Borrower™). This Security Instrumentisgivento ...

.NBD.PARK. RIDGL B/AHK .................................................................................... . which is arganized and existing

.......................................................................... ;andwhoseaddressis
{"Lender™).
,.-) This debt is evidenced by Borrower's note
dated lhc same date as this Secur (vinstrument ("Nme ). whuh Emvulcx fm monthly payments, with the full debt, if not
pad carlicr. duc and payableon ... ... RUEUSY 1o, 1996 This Security Instrument
secures 10 Lender: {a) the repaymen¢ o %= debt cvldcnccd by the Note, with interest. and all renewals. extensions and
modifications; (b} the payment of ali otber sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performanr ¢ oi Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does iereby morléagek grant and convey to Lender the following described property
BOCRIE N ... (e e T T e ettt b County, INinois:

Lot € 1in Willlam J. Morelnri's Monterey Villa being & subdivision
of the Wes* half of the NGrtrn West quarter of the Couth West
quarter of fecticn 12, Township w0 HNHerih, hange 12, Eust of the
Third Frincipal Meridian (except therefron a tract of 4 square
rods ir ke No=rh East ecorner o0 sail west nalf tawen Tor ripghway
purpeses and recorded in documenc 1314TBT4 on September 27, 1943},
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= ' - » 'n; ' e \;
~ L% 1S f'"r g L -l
" 4B ‘..-.Qllu .ﬁ . & fl
P.i.M. 12-12-308-008 ol &
which has the addressof ... ... 2ihi W. Canfield . . . ... e Norridge. ...
o [Street) [City]
inois ... e QO0S6. ... ... ("Property Address'):
[Zip Cooe]

TOGETHER WITH all 1the \mprovements now or hereafier evected on the property, and ali casements, nights,
appuricnances, renis. royalties. mineral. oil and gas nights and profits, wat:r nghts and stock and all fixtures now or
hereafier a pant of the property  All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng s referred to in this Secunty Instrument as the “*Propeny.™

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property again't all claims and demands, subject to any
encumbrances of record -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limated vanations by junsdiction to constitute 2 uniform security instrument coy tring real property.

NLINOIS —Singie Family —FMMA/FHLMC UNIFORM MSTRUMENT form 3014 12/83
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Payment of Prllclp-l Prepayment and Late Charges. Borrower shall prompitly pay when duc
the principal of and interest on the debl evrdenced by the Note and any prepayment and late charges due Lnder 1the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on th: day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Properiy. if any: (c¢) yearly hazard insurance premums, and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow nems.
Lender may not charge for holding and applying the Funds, analyzing the account or veniying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (0 make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement 1s made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds Lender
shall give to Borrower, withour charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be.
at Borrower's option. either promptly repaid to Boarrower or ¢redited 10 Borrower or monthly payments of Funds. 17 the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesssicy. tr make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Furds held by Loinder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pri~: ti:.the sale of the Propeny or its acquisition by Lender. any Fundy held by Lender at the time of
application as a credit =gairst the sums secured by this Security "nstrument

3. Application of ['ayments. LUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aplicd: first, to late charges due under the Note, second, to prepayment charges due under the
Nate, third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor awer shall pay ail taxes, assessments, charges, fines and imposittons attributable 1o the
Property which may attain priority Over this Security Instrument, and leasehold payvmenis or ground rents, if any.
Borrower shall pay these obligations in.(h. manner provided in paragraph 2. or if not paid 1n that manner. Borrower shali
pay them on time directly to the person Owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (fier. which has priority over this Securnity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sCcurer by the lien in a manner acceptable 1 Lender: (b} contests in good
faith the lien by, or defends against enforcement of {n< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an/r part of the Property. or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Security Instrument, Lender may give Boarrower a
notice identifying the licn. Borrower shall satisfy the lien ar ti.ke tne ar more of the actions set forih abave within 10 days
of the giving of notice.

3, Hazard Insurance, Borrawer shall keep the improverieits now existing or hercafter erected on the Property
insured against Joss by fire, hazards included within the term “extender vuverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid shzil include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires! Parrower shall promptly give to Lender
all recaipts of paid premiums and renewal notices. In the event of loss, Borrower Chail zive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shal! beapplied to restoration or repair
of the Property damaged. if the restoranion or repair is economically feasible and Lender’s sceunty is not lessened. If the
restoration or repair is not economically feasible or Lender's secunty would be lessened, e insurance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether or nol then due, with .m) xeess paid to Borrower. If
Borrower abandons the Propesty. or does not answer within 30 days a notice Trom Lender that the dusurance carrier has
offered to settle a claimn, then Lender may collect the insurance proceeds. Lender may use the procoeds. 1o repalr or reslore
the Propenty of to pay sums secured by this Secunty Instrument, whether or not then due. The 36-duy period will begin
when the notice 1s given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred 1o 1n paragraphs | and 2 or change the amount of tiic payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument immediatcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shali not desiron . damage or substantally
change the Property, allow the Property to deturiorate or commit waste. If this Security Instrument s on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees te the merger in wniting

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for cordemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender’s actions may include paying any sums s~cured by a lien which has priority over this Secunity
Instrument. appeanng in court, paving reasonable attorneys’ fees and entering an the Propesty to make repairs. Although
Lender may take actiornt under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate and shall be payable. with interest. upon notice from Lender to Borrower
requesting payment.
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