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THIS MORTGAGE is made this 9th day of September
between the Mortgagor

JOHN J. MORAN and MARGARET E£. MORAN, his wife,
{herein “*Borrower'"), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Westerm: Avenue, Chicago, lllinois (herein *‘Lender’).
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WHEREAS, Borrower is indebted to Lender in the principal sum of

FIFTY THOUSAPD AND NO/100 ($50,000.00)--~~~---- cmemeeccace—-- DOLLARS

which indebtedness i evidenced by Borrower's Note dated September 9, 1991

{herein **‘Note”), providing for monthly installments of principal and interest, and shall continue until the entire
indebtedness is paig in foh

TO SEFCURE to Lende: t'ie repayment of the indebtedness evidenced by the Note, with interest thereon, the
pavment of all other sums, w:ia interest thereon, advanced in accordance herewith o protect the security of this
Mortgage and the performance of Zie covenants and agreements of Borrower herein contained. Borrower does hereby

morigage, grant and convey to Lend<r . ae following described property located in the County of CO0K
Staie of lhnois:

Lot 65 in ORLAND GOLF VIEW UNi7 12, PHASE 1 SUBDIVISION of part of the West half

of the South West quarter of Seciiun 13, Township 36 North, Range 12 East of the
Third Principal Meridian in COOK CPUNTY, ILLINOIS.

COTK 7IUNTY LN
L3 . - L

1991 SEP :6 AMI): 25 914776889

which has the address of 7901 Woodruff Dr., . "
Orland Park, I1linois 60462 (herein **Property™).

REAL ESTATE INDEX NUMBER  27.13-300-005-0000 (TRACT)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights
appurienances, renls, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixiures now or hereafier anached to the property, all of which, including replacements and additions thereto, shall be
decmed 10 be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (of the leaschold estate if this Morigage is on a leasehoid) are herein referred 10 as the “‘Property .’

Bosrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warramt and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or

restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender’s intérest in the
Property.




£+000 Wy ‘eBeryy - . |
e tNOFFICIAL COPYEL X08
8 Gaavand o W STUCTOQ

LS SIML G-0L020€L-W -ON BBO] el xog

e/ 01 [ 11 satxy vepmnuwe) A
Soum [0 KIS MGNg NN
AOVSND T L0

; VIS THNII0.

wL /4 SNdND BoSTImOD AN

16 61° eGPt , SIY3 “[E3G [PUEION PUE puey Aln 3pun NIA D
‘pealSaWIoYy jo 1gBU 311 }O IJAlEm pUR I5EIA: Y1 FUIpN[OUT *YLO] 195 ORI
sasodind pue SISN 341 J0j ‘108 AFRIUNIC . SUR 391 4 L3YT TR JUSWNASU] PIEs 341 PRIAIP pUR poress "paudts

L3yl mp podpamournde pur ‘uodiad . AZp SIQl MW Ji0jaq pesradde Judwnsu] Juiedalo) i 01 paquIsqRs

(s)oweu s0ym (s)uosiad WS I3 3q C1 W O WU Afeuossad *
f3jLM SLY ‘NYYOW CE 134VOdVIM PUR NVHOW T NHOC
IVHL AJLI¥3D AGIUITH OQ ‘PESUIOIE 1015 W W

*AImoo) pres 10j pIe Ut Afqng AeoN & ¢ o "a‘/f“”/’- e 4’?52/ ‘1

d00) 20 XANNOD

SS  (IGNITTI 40 TUVIS

seBuoN S PAINRXD Y LBmouoH “JOTUTHAY. STINLIM NI

-Audold 2q1 M oondaEs PEISIDGG JO U IR Safkm G PAOLIOY PENSIESE] e S £T
"AUR J1 "BONEPIOGAS (O SISOD R PUT IIPEIT] 01 B0 WEFY
v Kwed [eys Pmouog puw ReFLOKN S FA NS DR Sefuoy KM AQ PO SWNS [T jO uamisd wod) ey T
MO NP3 JO IETUHREE
mmmmmpmmmmmwmmmmmmmgm
mmwmpxmmmmmmonw-mmumww“mmm
AQ PIIUIPIAS BN JBTLIOW 1) AQ PAINISE 3G [EYS “UOAIN MEUIMN Yl SIOERAPY DI [ONS T SMOLIOY M SIBRARY ANy
ayww Anm “PeBLOW T JO IENRL 01 oUd DONdo 5,900 T B CDpED] “LMeOousog O sInbos nod(} ONSAPY Awed “IT
“POALROZI A[JENIDE SIG IMOY] JO0f {00 WNOIOe O AGE] 2q [IwYS A puw Ppuy] IBeRLOW SR AQ PN
NS Y1 01 YY) PUV $39] S AI0IONT Aq I PO SPBOQ §, 13301 DO SERTAG] *S30] £ IAI300 01 PSTNDN 10U 1nq "Borpnpos “sjuaa
J© UONSP0S pae £15d014 ) JO HIXEIIRTRUL JO SIS00 AT} JO WHEAR] 01 15n) PInddE 3G TS 13113031 AP 20 DT 4G pRIRpeo
ﬂumuv'ﬂ\pmdaoqtiu!pnpm_mndoxaanpnwunuanmmput'nndoumm”;ammmmm
01 POQNGS 3q [Ty * 13413005 pSymodde Seoipal iq 10 1B G uwotad of “5Ipua e [Epn! Smono) wonduppas jo pouad
Kue Jo wonundxa AN 01 Jourd 3wm LU 1R puy LSGO 4 X]I jO NBWBOPURGT IO JoI 3] ydmiSerng S5pUn GoNTeRcoR Bodn
-quied poR NP HUOING 1G] ST TBIS YOS WAL PUE 109N02 O3 YU 3yl 3amy “Auadold ) jO IEHBuCpURge
10 JOISIY g1 ydesdured JOpun UONEISPOR 01 soud TRy PaulUog ey PIphod Ciuadold 341 JO SIUa1 R SApud oL sufrsse
‘@WM'W“MM@WV‘VW‘HMMPM“PM K _4
PANTN PEY SONEINXTE OU T S8 139112 PUR XMOY ([T T TEWST [[RYS AqaI3y
P2IMo3s SEONEAngo 1 puw SRBLIO SI1 ‘13M0O1I0g <q 1A pue et §ans uod | pRrEdUmUn NUN3O0 [FEYs FdeBuow s Aq
Panosas suns 1 Sed 01 BONETNQO 5, DMOL0Y PUP (L1adoig AT Ot SINEL Y SPUIT RERUOK STY1 JO UH] 1 IR NI 01 Innbax
A|QEUOTEll ATW DPUI] TE GOIDR [ONS SIANT BMOUOY (P} PUT 5397 5 {XLOLIE HGEUOSEIS 03 PAIIIY 100 10q “Furpnpn *Joaq
1 dRITRIR Y UT POPLA0d SE SIPABDS 5 43PU] FUID10Ju3 W Pur U0 Sl U PRUMILOD IMOLIOY O SIUIWICITE pue SIUTUIAGY




ronm oo I EEI CLALL GOPY

1. Psyment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Fuwds Tor Tax and Insuramce. Borrower further promise{s) to pay monthly, in addition 1o the payment aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, s0 as to provide for payment in full of the annual 1ax dunng
the terms of this obligation. Borrower promises, further, 10 pay monthly a pro-rata share of all assessments, insurance premiums
and any other charges that may accrue against the property securing this indebtedness. Such payments shall be placed in a non-
interest bearing Tax and Insurance Escrow Account for the payment of said items.

In the event such monies are insufficient for the purpose. and Borrower fails 10 pay to the Lender without demand the amount
of such deficiency. then the Lender at its sole option may at any time pay the whole or any part of such items from its own funds:
any such pavment from its own funds shall constitute an advance on Borrawer’s account and shall he added to the principat sum
Such advance shall bear interest from the date thereof. It shall not be obligatory upon the [ ender to inquire into the validity or
accuracy of any of said item« hefore making payment of the same and nothing herain contained shall be construed as requiring the
Lender 1o advance other monies for said purpose. The Lender has the right to pay the entire tax hill as soon as it is available
notwithstanding the fact if is shown payable in instaliments. The Lender may commingle with its generat funds any monies received
by 1t pursuant to the provisions of this agreement. and Lender shall not be liable for apy payment of any interest thereon. nor shall
the Lender incur any liability to the Borrower, or any other party o1 account of such monies, except to account for funds disbursed
under the terms hereof. Any monies received pursuant to the provisions of this agreement are hereby pledged to the Lender 1o
further secure the Mortgage indebtedness.

3. Applicatin of Payments, All payments received by the Lender 1n accordance with the terms of the Note secured by thes
Morigage sha) be applied first 1o interest, then to the Tax and Insuran.e Fsorow Accounts, and the remainder to principal.
Whenever Borrower fails to make a payment, or pay less than the required amount during any month, or elect to skip payments in
accordance with tle riavisions contamed herein, Borrower hereby authornize the Lender o add 1o the unpaid balance of Bortower's
loan account at the ‘ne of that monih, the amount necessary to provide tor interest, 1ases and inrurance and the amount of the tax
and insurance charge vl e deposited by the | ender into aur Tax and Insurance Aciount

4. Charges: Liems. Boorower shall pay all raxes, assessments and other charges, fines and impositions atiributable to the
Property which may attain < pliiurily over this Mortgage, and leaschold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if 'nct paid in such manner, by Borrower making payment, when due, directly 1o the payee thereof.
Borrower shall promptly furnish 12 Zender ali notices of amounis due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promz:lv furnish to Lender receipts evidencing such payments. Borrower shall prompily discharge
any lien which has priority over this Nlor.g gz, provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the pavinent of the obligation secured by such lien in a manner acceptable 1o the l.ender, or shall
in good faith coniest such lien by, or defind enforcement of such lien in, legal procecdings which operate to prevent the
enforcement of the ien or forfeiture of the Property or any part thereof.

5. Hazard Inssrance. Borrower shall keep e ) nprovements now existing or hercafter erected 6n the Property insured against
loss by fire, hazards including within the term “exwinded coverage.” and such other hazards as Lender may require and in such
amounts and for such periods as Lender may requirz, wrovided. that Lender shall not require that the amount of such coverage
exceed thal amount of coverage required to pav the suris secured by this Mortgage.

The mnsurance carrier providing the insurance shall be “nos:n by Borrower subject to approval by the Lender; provided that
such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrow:r raking payment, when due, dicectly to the insusance varvier.

All insurance policies and renewals thereof shall be in forni-asceptable 1a the Lender and shall include a standard morigage
clause in favor of and in form acceprable to Lender. Lender chall bave the right 1o hold the policies and renewals thercof, and
Barrower shall prammptly turnish to Lendes all renewal notices and all fecvips ot paid premium. 1n the event of loss, Borrower shall
give prompt notice o the insurance carrier and Lender. Lender may ma'ie prool of loss if not made promptly by Borrower.

Unless l.ender and Borrower otherwise agree in writing, insurance proceceds shall be applied 1o restoraton or repair of the
Property damagced, provided such resioration or repair is economically feasible’and the security of this Mortgage is not thereby
impaired. If such restoration or repair 1s not cconomically feavibte or 1t the (ecunts of this Mortgage would be impaired, the
insurance proceeds vhall be applied to the sums secueed by this Mortgage, with the exie-wif any, paid 1o Borrower. }f the property is
abandoned by Borrower, or if Borrower tails to respond to Lender within 30 days/ from the date notice 1s mailed by Lender to
Borrower that the insurance carner offers to setile claam for insurance benefits, Lender 5 authorized to collect and apply the
msurance proceeds at 1 ender’s option either to resteration or repair of the Property or 10 the'sums secured by this Mortgage.

U nless Lender and Borrower Otherwise agree 1n writing, any such apphcation of proceeds tc principal shall not extend or
postpone the due date of the monthly in<aliments referred to in Paragraph | and 2 herea’ or change the amount of such
installments. If under Paragraph 18 hereof the Property is acquired by the Lender, all right, title, ans. inturest of Borrower in and to
any insurance policies and in and to the proveeds thereot resulting from damage to the Property prios tosbesale or acquisition shall
pass 10 Lender to the extent of the sutns secured Py this Mortgage immediately prior to such sate or a qvisimion.

6. Preservation and Maintemance of Property: Leasebolds; Condominiums; Planned Unit Developmer s Horrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provision of any leasc if this Morigage is on a leaschold. It this Mortgage is on a unit in a condominiur, v a planned unit
development. Borrower shall perform all of Borrower's cbligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. If a condominium or planned unir development nider is executed by Borrower and recorded together with
this Morigage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Morigage as if the rider were a part hereof

7. Prosection of Leader's Security. If Borrower fails to pertorm the covenants and agreements contained in this Morigage, or
if any aclion or procecding is commenced which materially affects Lender’s interest in the Property, including, but not limited 10,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o
protect Lender’s interest, including, but not limited to, disbursement of reasonable altorney's fees and entry upon the Property to
make repairs. If Lender required morigage insurance as a conditton of making the loan secured by this Mortgage, Borrower shall
pay the premiums required (o maintain such insurance in effect uatil such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreernent or applicable law. Borrower shall pay the amount of all morigage
insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become additional indebiledness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lendcr to Borrower requesting payment thercof, snd shall bear interest from the date of disbursement at the rate
payable from time 10 ime on oulstanding principal under the Note unless payment of interest at such rate would be contrary to
apphcable law, in which event such amounts shall bear interest at the highesi rate permissible under applicable l[aw. Nothing
contmned in this Paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.
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