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THIS MORTGAGE ("Ser::iy Instrument”) is givenon SEPTEMBER 6. 1991 . The morigagor is
PAUL PITALIS AND LOIS A. PITALIS, (HUSRIND AND WIFE

H {*Borrower®). This Security Instrument is given = '35ARS MORTGAGE CORPORAT[ON
.

@@

which is orgsnized and existing under the laws of 1vf S1aTe TF pAlD . and whose

sddressis 2500 LAKE CCOK ROAD. RIVERWOQDS.  ILLINDIS BO0MS
(*Lenaer *}. Borrower owes Lender the principal sum of

Doltars (US. $156 000.00 ----). This debl is evidenced by Borrowey's ne e dated the same date as this Security
Instrument (*Note”), which provides lor monthly payments, with the full debi, 1-£o1 paid earlier, due and payable on

OCTORER + 1448 . This Securtly Instrument secures to Lerder{a) the repayrnent of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificalions of the Note, (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this' Sxcurity Instrument; and {(c)
the performance of Borrower’s covenants and agreements under this Security Instrumen?and the Note. For this
purpose, Borrower does hereby mortgageg(grant and convey 1o Lender the following descrit=y zsoperty located in

/ conr County, [Hinois:
and Lot 848 .,

LOT 87 AN KRENN AND DAIGS KO5THER AnD B1RCKACID AVENE L SUEDIVISION OF THE
EAST 20 RCRES OF THE SOUTM 172 7F TuE WORTA 3,2 0F TRE SOGTHWEST 174 OF THE
SECTION 27 TOWNSHIP o) NORTH  BaN3E 13 TasT OF Tweiad PRINCIPAL MERIDIAN (00K
COMTY TLLINDIS.

PIN 10-27-110-015 1G-27-310-03€

which has the sddress of 709 N. K[LBOURN AVENUE  SKORIE [Strest, City]
Illinols 60076 (*Property Address™);
{Zip Code}
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TOGETHER WITH all the improvements now of hereslier erected on the property, and all easements,
appurtenancrs, and fixtures now of herealler a part of the praperty. All replacements and additions shall also be covered
by this Security Instrument. All ol the (agegoing is relerred to in this Security Instrurnent as the *Property.®

BORROWER COVENANTS that Borrower is low[utly seisedd of the estate hereby conveyed and hes the right to
morigage, grant and convey the Property end thet the Property is unencumbered, except for encurmbrances of recond.
Borsower warrants and will delend generally the fitle to the Property ageinst all clsims and demsnds, subiject to any
encumbrances of cecord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenents with
limited variations by jurisdiction to ~onstilutea uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss folfows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law of (o a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, & sum (*Funds") jor:
(a} yearty taxes 2nd assessments which may altzin priofity over this Security Instrument as a lien on the Property; (b}
yearly leasehc!s ozvments or ground rents on the Property, if any; {c) yearly hazerd or property insurance premiums;
(d) yearly flood incarance premiums, if any, {e) yearly muortgage insurance premiums, if any; and (1) any sums payable
by Borrower to Lende), in accordance with the provisions ol paragraph 8, in lieu of the payment of morigage insurance
premiums. These iterns are called *Escrow ltemns.™ Lender may, at any time, collect and hold Funds in en amount not
to exceed the maximsa 2qiount » lender for a federally related mortgage loan may require tor Borrower's escrow
account under the federa) HesiEstate Settlernent Procedutes Act of 1973 av amended rom time (o time, 12 USC
Section 2601 ot seq. ("RESPA”) unless another law that applies 10 the Funds sels a lesser amount. If so, Lender may,
at any time, collect and hold Frids in an amount not 1o exceed the lesser amount. Lender may estimate the amount ol
Funds due on the basis of turrent diia £nel reasonable estimates of expenditures of future Eserow liems or otherwise in
accorcance with applicable law.

The Funds shall be held in an institul?on v:hose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an institntion) of in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escsow ltems. Lender may not charge Forrower for holding and applying the Funds, ennually analyzing the
escrow account, or verifying the Escrow [tems, unlessd.enter pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However /icuder may require Bortower 1o pay a one-time charge lor an
independent real estate tax reporting service used by Lendzi in ennnection with this loan, unless spplicable law provides
otherwise. Unless an agreement is made or applicable lav reouires interest to be paid, Lender shall not be required to
pay Dorrower any interest or earnungs on the Funds. Borroawr 7nd Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borcower, witnsut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each tcoicw the Funds was made. The Funds are pledged as
additional securaty tor all sums secured by this Securily [nstrumien!

1t the Funds held by | ender excerd the amounts pernntied to be eiit by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the cequirements of applizabin law. 11 the amount of the Funds held
by Lender at any time is not sulficient 10 pay the Escrow [tems when due, Lenderi may so notify Borrower in writing,
and. i such case Borrower shall pay to Lender the amount necessary 1o maskeus the deliciency. Borrower shall make
up the deficiency in no more than 1welve monthly paytnents, at Lender's sole discrctan,

Upon pavment in full of all sums secured by this Security Instrumen), Lender shaii promptly refund fo Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall scquire of sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of siquisition or sale as & credit
agamst the sums secured by this Security Instrument.

3. Apptication of Payments. Unless applitabie Jaw provides otherwise, all payments received bv Lender under
paragraphs | and 2 shall be applied: firs!, 10 any prepavinent charges due under the Note, second, Zo.amounts payable
under paragraph 2; third, 1o interest due; fourth, to printipal due, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attrioutable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
borrower shall pay these obligations in the manner provided in peragraph 2, or ii not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish 10 Lender all notices of
amounts 10 be paid under this paragraph. Il Borrower makes these payments directly, Borrower shill promptly furnish
to Lendes receipts evidencing the payments.

Borrower shall promptly discharge any hen whith hus priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the pavmen! of the obligation secured by the lien in a anner acceplabie to Lender; (b) contests in
good faith the Lien by, or defends against enforcerment of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enlorcement of the lien; or (¢) secures fiom the holder of the lien an greement satisfactory to
Lender subordinating the lien to this Secortty Instrument. 1 Lender determines that any parl of the Properly is subjecl
to a lien which may attein priority over this Security Instrument, Lender may give Borrower a notice idenlifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set {orth above within 10 days of the giving ol
nolice.
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S. Hazaid or Property Insurance. Borrower shall keep the unprovements now existing or hercalter erected on
the Property insured against loss by lire, hazards included within the term "extended coverage™ and any other hezards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
above, Len7der may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give 1o
Lender all receipts ol paid premiums and renewa! notices. [n the evenl of loss, Borrower shall give prompl notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restorationor repair s economically feasible and Lender’s security is not lessened. 1 the
restoralion of repair is not economicaily leasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the suims secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle £'clzim, then Lender mav collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property o7 1 oay sums secured by this Security [nsirument, whether or not then due. The 30-day period wiil
begin when the nolice: #.van.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

tpone the due dale of theneithly psyments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
| under paragraph 21 the Proper!y is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resuiling from damage to the Froper!y prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediateiv £oica 10 the acquisition.

6. Occupancy, Preservation, Muinterance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall occupy, estatiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instruisiezivand shall continue to occupy the Property as Borrower's principel
residence for at least one vear alter the date of eecupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating<izcumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, ailw the Property to deleriorate, or cornmit wasie on the Property,
Borrower shall be in delault if any forfeiture action or ploceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propecty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Hnrrowaramay cure such & default and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be (isroissed with @ ruling thet, in Lender’s good faith
determinafion, precludes forfeiture of the Borrower's interest in the !raperty or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borcower shall also be in default if Borrower, during
the loan application process, gave materially false o inaccurate infcimation or statements lo Lender (or failed to
provide Lender with any material information) in conneclion with the loa1 evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupuncy of the Properiy # a principal residence. I this Securily
Instrument is on a leasehold, Borrower shall comply with all the provisions of the 2ase. If Borrower acquires fee litle to
the Property, the leasehold and the tee title shall not merge unless Lender agrees 1o tne [nerger in writing.

7. Protection of Lender’s Rights in the Praperty. [ Borrower fils to perform che covensnts and agreements
conlained in this Security instrumeni, or there is a legal proceeding that may significantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnalion or forleiturz s to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the ranerty and Lender’s
rights in the Property. Lender's aclions may include paving any sums seeuredd by a lien which-aws priority over this
Security Instrument, appearing in court, paying ressonable atlorneys’ lees and entering on the Projerir1o make sepairs.
Although Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower stcured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al the Nole rate and shsll be puyabie, with interest, upen notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigsge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. lf, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost
subsiantially equivalent 10 the tost 1o Borrower of the morlgage insurance previously in eftect, trom an alternale
mortgsge insurer approved by Lender. If substantially equivalent mortgege insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in eflect. Lender will accept, use and retain these
payments as a loss reserve in livu of mortgage insurance. Loss reserve payments may no longer be required,

’
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at the option ol Lender, if mortgage insurance coverage (m the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes availoble and is oblained. Borrower shall pay the premiums
required fo maintain mortgage insusance i elfect, of 1o provide a loss reserve, unlil the requirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior 10 an inspection spectiving reasonable cause [or the inspection.

10. Cosxiemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess patd to Horrower. In the event of a partial faking of the Properly in
which the fair market value of the Properly immediately before the laking is equal to or greater than the amount of the
sumns secured by this Security Instrument iminediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fruction: (a) the total amoun!t of the sums seeured immediately before the 1aking, divided by (b) the fair
market value ot tie Property immediately betore the taking Anv balance shall be paid to Borrower. In the event of a
partial taking of Mte Property in which the fair market value ol Ihe Property immediately belore the laking is less than
the amount of the surs secured immediately before the taking, unless Borrower and Lender otherwise bgree in writing
or 'nless applicable (3w ntherwise provides, the proceeds shall be applied to the sums secured by 1his Securily
Instrurnent whether or nc it sums are then due.

If the Property is abanconzd by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor otiers to
make an award or settle g claim, for dameges, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized 2 collect and apply the proceeds, a¢ its option, either 1o restoration or repair of the
Property or 10 the sums secured by hiz Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otheswise2aree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Reileased; Forbearanc: By Lender Not 2 Waiver. Extension of the time lor payment or
modification of smortization of the sums secured < this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lishitity of the original Borrower or Borrower's successors in
interes!. Lender shall not be required to commence prixeetlings against any successor in interest or refuse to extend
time for paymenl or otherwise modify amortization of (e suins secured by this Security Instrument by reason of any
dernand made by the original Borrower or Borrower's successaes in interest. Any forbearance by Lender in exercising
any 7ight of remedy shall not be & waiver of or preclude the exercise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Several LizGilty; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors and aesigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jeinvand several. Any Borrower who cossigns
this Security Instrument but does not execute the Nole: (2) is co-signing this Security [nstrutment only 1o morigage,
grant and convey thet Borrower's interest in the Property under the terme e this Security Instrument; (b} is not
personaily obligated to pay the sums secured by thus Security Instrument; ant-(¢)asrees that Lender and any other
Borrower may agree 1o extend, modily, forbear or make any sccommodations with 7¢gar4 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrumenl is subject {0 2 iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collcled or 1o be collected in
connection with the toan exceed the permitied limits, then: (3) any such loan cherge shell bereuvsed by the amount
necessary 1o reduce the charge to the permitied litnyt, and (b) any sums already collected frori Borrower which
exceeded permitied limits will be relunded 1o Borrower. Lender may choose to make this refurd Ly reducing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principul, the reduction
will be treated os a partial prepayment without any prepaviment charge under the Nole.

14. Notices. Any notice to Borrawer provided tor inthis Security Instrument shall be given by delivering it or by
mailing it by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addsess Borruwer designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security [nsirument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable 1aw, such conflict shall not aifect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To Ihis end the provisions of this Securily Instrument and
the Note are declared {0 be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer ol the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any
interest in it is sold or trensierred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not &
natura! person) without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke
any remedies permitted by this Securily Instrumentwithout further notice o demand on Borrower.

18. Borrower’s Right to Reinstate. If Horrower meels certain conditions, Borrower shall have the right 1o have
enforcernent of this Security Instrument discontinued of any e prior (o the carlier of (s) 5 days (or surh other period
as applicable low may specily for reinstatement) betore sale af the Property pursuant 1o any power of seie contained in
this Security Insteument; or (b) entry ol a judgment enlorcing this Security Instyument. Those conditions are that
Barrower: (a) z2vs Lender all sums which then would be due under this Securily Instrument and the Note as if no
acceleration had oczarred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Securi:v instrument, including, but not hmted 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonabir reiuire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation tap,y vhe surns secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security ias’sumentand the obligatinns secured hereby shall remain fully effective as il no acceleration
had occurred. However, this rigiit ‘o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument}may be sold one or mor: tnes withou! prior notice 1o Borrower. A sale may result in a change in theentity
(known as the "Loan Serviver”} tha! collects monthly pavments due under the Note and this Security Instrument. There
also may be one or more changes of the §.oan Jervicer unrelated to a saie of the Note. H there is a change of the Loan
Servicer, Borrower will be given written noiice <4 the change in accordance with paragraph 13 above and #pplicable law.
The notice will staie the name and address of the e Losn Servicer end 1he address to which payments should be made.
The notice will also contain any other informatinnrezuiced by spphicable law,

20. Hazardous Substances. Borrower shall nof cause or permit the presence, use, disposal, slorage, of release of
any Hazardous Substances on or in the Property. Borrowsr shall nol do, nor allow anyone else 1o do, anything aliecting
the Property that is in violation of any Environmental Law..The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities ol Huzzirlous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigstion, tlaim, demand, lawsuit or other action by
any governmental or regulatcTy agency of private parly involving he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrawer lezrns, or is nolilied by any governmenlal or
regulatory authority, that any removal of ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly lake all necessary reredial actions in accordupee with Environmenlal Law.

As used in this paragraph 20, "Haza dous Substances” are those substances cevined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Hanspaole or toxic peiroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos o lormaldehyde, and radioactive
materials. As used in this paragraph 20, “Lnvironmental Law*® means federal laws and lavs of the jurisdiction where the
Praperty is located that refate 1o health, salety or environmmensal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21. Acceleration, Remedies. Lender shall give notice to Borrower prior 1o acceleration foHowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prio’ 1o acceleration
under paragraph 17 unless applicatile law provides otherwise). The notice shall specify: (a) the delautt; (b} the
action required to cure the default; (¢} a dale, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curcd; and (d} that failure to cure the default on or belore the date
specitied in the notice may resull inacceleration of the sums secured by this Security Insirument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right o assert in the foreclosure procecding the non-existence of a defauit
or any other defense of Borrower 10 acceleration and loreclosure. 11 the default is not cured on or before the
date specitied in the notice, Lender, a1 its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may toreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursiing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ lees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrumen! without charge to Borrower. Borrower shall pay any recordationcosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sxcurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruracet. the covenants and sgreements of each such rider shall be incorporated into and shali
amend and supplement the covonants and sgreements of this Security Instrument as if the rider(s) were a pari of this
Security Instrument. [Check appliczble box(es}]

Adjuslable Rate Rider { "1 Condominium Rider 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider "Rate improvement Rider Second Home Rider
V.A. Rider H“"therfs) [specity)

BY SIGNING BELOW, Borrower accepts and agiczs~io the terms a
Instrument and in any rider{s) executed by Borrower ant recoraed with it.  /

Witnesses:
(Seal)

PavL plﬁ‘ ) V T ‘Borrower
Uy

. ’/'

gf,_/{ (‘_:,J

LOIS A, PITALIS

(Seal)

‘Barrower

STATE OF ILLINOIS, 7.4 Countyss:

I, 2/ i w?i e e . 8 Notary Public in and for said county and siate do hereby
certify that '
.“(7 Yl v .r“‘ ('4 ’,/,g,'_, J{,-{f P 4 ‘._l‘fi/d‘

. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that /v(a.
he signed and delivered the said instrumentas ~#~, ¢+ Iree and volunlary act, for thc uses and purposes
therein set torth. ,_/
/ ..-\ n c./#
Given undes my hand and‘o‘lincml:ea‘! mts “‘_ day)crf (J / Py

{ Edwina Gaskin ar Pubhc
4 Notary Public, State of Illinms‘ﬂ y

This Instrument was prepared bl fmYsEon. W'WUY ,,L% 1L 6006
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LENDER"S # (9-58-60919

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this i day of SEPTEMBER , 19 91 .
and is incorporated inlo and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Deed to Secure
Debt { the “Secur:ly lnstrument’) of the samo dale given by the undersigned (the “"Borrower’’) to secure the Borrower’s

Note to SEARS MORTGAGE CCRPORATION, Aty OWIC CORPIRATION
(the "Lender")

ol the same date and covering the property described in the Security Instrument and located at:
7409 N, KL BOURH AVENUE
SKOKIE. ILLINCIS 60076

[Property Address)

The interest rate stated on the Nole is called the “Note Rate.'” The date of the Note is called the “Note Date” 1
understand the Lender may wranslor the Note, Securily Instrument and this Rider. The Lender or anyone who takes the
Nole, the socurity Instrument and this Rider by trunsfer and who is entitled 1o receive payments under the Note is
called t'ie '} ote Holder."

ADDIFIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower anc Ls ader further covenant and agree as lollows {despite any thing to the contrary contained in the Security
Instrument or v, Nite):

1. CONDITIONA L VIGHT TO REFINANCE

At the maturity rave of the Note and Security Instrument (the “*Maturity Date'), I will be able to obtain a new
loan (“New Loan") with 2 naw Maturily Date of . OCTORER Y, 2021 , and with an inferest
rate equal to the “New Nute Rate” deétermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and S below ¢ met (the "Conditiunal Relinancing Option™), [l those conditions are not met, | understand
that the Note Holder is under r.o vbligation to relinance or modify the Note, or to extend the Maturity Date, and that |
will have 10 repay the Nole from -ay uwn resources ar [ind a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Opticn at maturity, cerlain conditions must be met as of the
Maturity Date. These conditicns are: 12} fmust still be the owner und occupant of the progerly subject ta the Security
Instrumnnt {the “Property"); (2} [ must be currenl in my monthly payments and cannet have been more than 30 days
iate on any of the 12 scheduled monthly permenls immediately preceding the Maturity Date; (3) no lien against the
Property (oxcept for taxes and special asses'miopis not yel due and payable! other than that of the Security Insirument
may exist; (4) the New Note Rate cannol be mii= ihan 5 percentage poinls above the Note Rate; and (5) | musi make »
wrilten request to the Note Holder as provided ir. Sect:~a 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rale of interest ogual to the Federal National Mortgage Associalion’s required
net yieid lor 30'{ear fixed rale mortgages subject to a #7ay mandatory delivery commitment, plus one-half of one
rcenlage point {0.5%), rounded to the nearesi one-eighth o7 one perceniage point (0.125%) {the "New Note Rate').
ﬁm required net yield shall be the applicable net yield v elivzt on the date and time of day that the Note Holder
~eceives notice of my election to exercise the Conditional Refinasiciag Oplion. If this required net yield is not available,
the Note Holder will determine the New Note Rale by using compars bie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than 5 percenlage points above the Note
Raie and all other conditions required in Section 2 sbove are satistied, .o No‘e Holder will determine the amount of the
monlhly payment that will be sulficient ta repay in full (a) the unpaid priucipal, plus (b) accrued but unpaid interest,
plus (¢} all other sums | will owe under the Note and Security Instrument on tir Maturity Date (2ssuming my monthly
payments then are current, as required under Section 2 above), over the lerm ofthe’New Note at the Now Note Rate in
equal monthly payments. The resull of this calculation will be the amount of m>  ~aw principal and interest payment
every month until the New Note is {fully paid,

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notaly me at loast 60 calendar days in advance of the Maturi?y 1ate and ndvise me ol the
principanl, accrued but unpaid interest, and ol other sums [ am expected te owe on the Ma urit)? Diate. The Note Molder
also wall advise me that | may exercise the € aadibonal Relinancing Option if the conditionfa Caction 2 above are met.
The Nole Holder will provide my payment recard information, tegether with the name, litle un”, address ol the person
representing the Note Holder that | must notifs: an order 1o exercise the Conditional Refinanciag /Ontion. If 1 meet the
conditions of Section 2 abave, | may exercise the Conditional Refinuncing Option by notifying the Nele Holder no later
than 35 calendar days prior to the Maturity Date The Note Halder wilfcalculate the fixed Isow ilzt Rate based upon
the Federal Natlional Bgon age Association’s applicable published required net yield in effect on tha date and time of
day notification is received by the Nole Holder and s r;:féulalcd in Seclion 3 above. [ will then have 30 calendar days to
provide the Note Holder with acceploble proof of my required cwnership, occu emci'l and properiy lien status. Refore
the Maturity Date the Note Holder will sdvise me of the new interest rate (the New Note Rate), new monthly payment

amournt and 2 date, time and g?lacr at which 1 must appear to sign any documents required to complete the required

refinancing. | understand the Note Holder will charge me a $250 processing lee and Lhe costs associated with updating
the fitle insurance poljcy, 1f any.

BY SIGN

- {Seal)
FALL PTTALIS ‘Borrewer L i ' “Borrower

tSenl} (Seal)

‘Borrower -Borrower
{Segm Qregrmai Oniyl
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