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THIS MOF1QAGE [*Security instrument®) is given on _ 09/06/91 104r £OuNTY RE{OROER

The morigegor & -~ _DALE F MAX and JUDITH A MAX
- _HUSPAND A WIFE {Borrowes) This Security Instrument is given to
" INDIANA FED(:R/\), SAVINGS AND LOAN ASSOCIATION. _ _____ _ _ _ which i organired snd axiating
undm the laws of _Tr¥, VNITED STATES OF AMERICA _ o and whoae addiess i
_ 56 SOUTH WASHIWGTON ST. VALPARAISQ, IN. 46382 ("Lender")
Borrower awes Lender the ping N sum of _Eighty Six Thousand snd no/100
Doflers (USS 86.00G.07% ) This debl is evidenced by Borrower's nole dated the same dale as this
Security Instrument {"Note®), which /»ivides lor monthly payments with the 1ul debl. # net paid earier, due and payable
on Oglober 1 2006 This Security Instrument secures 1o Lender  (a) the repayment of the debt evidenced
by the Note. with interesl, and alt renewsl, 7 lensions and modifications of the Note. (b the payment of a8 other suma.
with interest. advanced under paragraph 7 (0 prei~ct the security of this Security Insirumenl.  and (C) the performance ot
Borrower's covenants shd sgreements under tl is Scecurity instrument and the Note  For this purpose, Borrower does hereby
mongage, grant and convey 10 Lender the loflow:ic Gescribed property located i _COOK County, T1lirois

LOT 33 IN CHAPMAN'S FIFT 4 ADDITION TO TULIP TERRACE

BEING A SUBDIVISION OF PART 7)F LOT 7 IN COUNTY

CLERK'S DIVISION OF THE SOUT/1zAST 1/4 QF SECTION

22, TOWNSHIP 36 NORTH, RANGE 14, cAST OF THE THIRD

PRINCIPAL. MERIMAN, IN COOK COUNTY, ILLINOIS.

PIN# 29 22 405 004

which has the sddress of _ 16724 CLAIRE LN SOUTH HOLLAND ;T lincis
80473 ("Property Address"}).

TOGETHER WITH aff the improvements now or heresfier erected on the property, and ot emenis, sppurienences,
and T'vres now or hereafter & part of the property ANl replacements and additions shal alsc be tovered by Ihis Secuty
mswument. AS of The loregoing Is referred 10 In This Security Instrument as the “Piopevty *

BORROWER COVENANTS that Borrower 1 lawfully seised ol the estate he shy conveyed end has the right 10 morigage
grent end convey the Property end that the Propeny is unencumbered. excepl lor mcumbrances of tecord.  Borrowsr wamants
and wil defend genevelly the Diie 1o the Property egainst aff cleims and demands. ublect to any encumbrences
of record.

THIS SECURITY INSTRUMENT combines untiorm covenants for national us» and non-uniforrn covenants with imited
variations by jrisdiction o consfiute @ uniform securily instrument covering Tead property.

Single Family-Fannis Maafredde Mec UNIKFORM INSTRUMENT
FORM 3015
W0 (page t of 5)
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6. Occupancy, Preservation, Malntenance and Protection of the Propety; Borrower's Loan
Application; Leaseholds. Bomrawer shall ccCupy, estabhish, and use the Propeny as Borower's principal residence
wilthin sixty days after the execution of this Securty instrumen! and shall continue to cccupy the Property as Bommower's
principa) residence for at least one year afler the dale of occupancy uniess Lender otherwise agrees in writing, which consent
shak not be unressonably withheld. or unless extenuating circumstances exist which are beyond Bormower's control.  Barrowar
shall not destioy. damage or impair the Property. allow the Property 1o deteriorate or commit waste on the Property Borrower
shatt be in defautt it any forfeiture schion of proceeding. whither cial or caminal, is begun that in Lender's good faith
jidgement could result in fordenure of the Property of otherwise matenally impair the lien created by this Secunly instrument
or Lenoer's securty interest Borrower may cure such a defaull and reinstate. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. s Lender's good faith determination. precludes forfeiture of the Borrower's
nterest in the Property or other material impairment oi Ihe lien created by this Security Instrument or Lender's security intevest.
Rommower shak aiso be in default # Bomower, during the ioan applicalion process. gave materially false or inaccurate information
of statements 1o Lenders {or failed to provide Lender with any malerial information) in connection with the loan evidenced by the
Note, mcluding. but not limited 1o. representations conceining Bornrower's occupancy ol the Property as a principal residence.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. it Bormower acquires
fee litle 10 the Property, the leasehold and the fee title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Bomower fals 1o perform the covenants and agreements
contained n this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righls in the Property
{such as a procsuding n bankruplicy. probate. tor condemnation of forfeiture or to enforce laws or regulations), then Lender may do
and pay for wiatevar is necessary 1o protect the value of the Piopenty and Lender's nghts in the Property Lender's actions may
include payng any sums secured by a lien which has prionty over this Security Instrument. appearing n tourl, paying reasonable
stiomeys' fees and mtering on the Property o make repars  Although Lender may lake action under tis paragraph 7, Lender

- does not have to do sc.

Any amounts Jissuried by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Secunty
instrurment. Unless Borrow:r a7 Lender agree to other lerms of payment, these amounts shall bear inferest from the date of
disbursement at the Note rate ard shall be payabie. with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuran/ e If Lender tequired morigage insurance as 2 condition ol making the loan secured by this
Security Instrument, Borrower shall pay ihe premiums required to maintain the morgage insurance wn effect. If, tor any reason
the morigage insurance coverage requ.res” b Lender lapsed or ceases to be in eftect. Borrower shall pay the premiums fequired 1o
obiain coverage substantially equivalent 1c the martgage insurance previcusly in eflect at a cost substantially equivalent to
the cosl 1o Borrower of the morigage insurar e previousty in eflect. from an alternate mortgage .nsuref approved by Lender. H
substantially equivilent mortgage insurance coverans s not a.avable Borrower shall pay 1o Lender each month a sum equal fo
one-twelith of the yearly mortgage insurance prem.wr heaing pa:d by Burtower when the insurance coverage lapsed of ceased 1o
be in effect. Lender will accepl. use and retan thes: puyraents ac a (ss reserve «n ieu ol mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of ter der. \l mortgage insurance carerage {in the amount and for the penod
that Lender rmquires) provided by an insurer approved by Lenler again becomes avalable and is oblained. Boamower shall pay
the premiums required o maintain mortgage insurance in effet. a1 to provide a loss reserve. il the requirement for
mortgage insurance ends in accordance with any writlen agreemi ol helween Borrower and Lender or applicabie taw.

9. Inspection. Lender or its agent may make reasonap's enlngs upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or pror ta an inspection spelifyp reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for dunages, direct or consequential, in conneclion with any
condemnaticn or other taking of any parnt of the Property. or for conveyance i1 lieu of condemnation, are heveby assigned and shal
be paid to Lender.

in the event of total taking of the Preperty, the proceeds shall be applied lo th2 surns secured by this Secunty Instrument,
whether or not then due. with any excess paid 1o Borrower In [he event of a parcal Zaking ol the Property in which the {aw market
value of the Property immediately belore the laking s equal to or greater than the arngurt ¢! the sums secured by lhis Security
tnstrument immedialely Defore the taking. unless Borrower and Lender otherase agres n Jenbrig. the sums secured by this Secunty
Instrument shall be reduced by the amount of the proceeds mulipled by the lollowing fraction. ia) the total amount of the
sums secured immediately before the taking, divided by (bj the far markel value of the Property, iliniediatety before the taking.

Any balance shall be paid to Borrower. in the event of a partia! taking of the Property in which ne 2 markel value of the
Property immediately belore the taking 15 iess than the amount ¢l the sums secured )mmediatlely belcre th: taking, unless Borrower
and Lender otherwise agree in writng o7 unless apphcabie law olherwise provides, the proceeds shall ue 7gp”od 10 the sums
secured by this Security Instrument whether or not the sums afe then due

i the Property is abandoned by Borrower. or if. after nolice by Lendet 1o Borrower that the condemng: ollers to make &an
award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the nouce s piven, Lender is
authorized to collect and apply the proceeds. at its oplon. either 1o resloralion or tepair of the Property or 10 the 3ums secured by
this Security Instrument. whether or not then due.

Unless Lender and Bommower olherwise agree in whling. any apphcation of proceeds to prncipal shall not extend or post
pone the due date of the monthly payments referred to in paragiaphs Y and 2 or charge the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the ime for payment
or modification of amortization of ihe sums secured by this Securty instrumenl granted by Lender 10 any successor in interest of
Borower shall not operate to release the Labilty of the origwal Borrower or Borrower's successors i interest. Lender shall not
be requited 10 commence proceedings against any successor i nterest of refuse o exiend time for payment of otherwise modily
amortization of the sums secured by this Secunly Instrument by reason of any demand made by the ongnal Borrower or Bormower's
successors in interest. Any forbearance by Lender i esercising any night or remedy shall not be a waived of or preciude the exercise
ot any right of remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benelil the successors and assigns of Lender and Bomower. subject 10 the
provisions of paragraph 17 Borrower's covenants and agreement; shall be joinl and seseral . Any Bormrower who co-signs this
Security Instrument bul does nol execute the Nole (a) s €O sigiung ttus Securly Insirument only to morig ge. grant and convey
that Bormower's interast in the Proparty undes the 1erms of thus Secunty Instrument. (b} 1S noi personally obligaled to pay the sums
secured by this Security Instrument. and (<) agrees that Lendes and any other Borrowar may agree 1o extend. modity. forbear or make
any accomodations with regard 1o the terms of this Securnity Instrument or the Note withoutl thal Boiower's consent.

FORM 30158 9/30 (page 3 of 5)
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UNOFFICIAL CQRY

and may foreclose this Security instrument by judicial proceeding. Lender shail be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but

not limited to, reasonable attorneys’ fees and costs of titie evidence.
22. Relaase. Upon paymen! of all sums secured by this Security instrument. Lender shall release this Security instrument

wikhout charge 1o Borrower,

23. Walver of Valuation and Appraisement. Borrower waives all nght of valuation and appraisement.

24. Riders to this Security Instrument. H one or more riders are execuled by Bomower and recorded togethes
with this Security Instrument, the covenants and agreements of each such nider shall be incorporated into and shall amend and
supplaTent the Covanants and agresments of this Security Instiuinent as of the rider(s) were a part of this Sacurity Instrument.

{Checlh spphcable bor{es}]
D Adiustable Rate Rider D Condominium Rider D 2-4 Family Rider
D Graduated Payment Pider D Planned Unit Development Rider

D Other(s) (specity]

BY SIGNAX BELOW. Bomrower accepts and agrees to the terms and corenanls contained i this Security Instrument
and in any nidur(s; “xecuted by Borrower and recorded wih it .-
NG L T
(Seat) o M W1 R
—Ponower DALE F MAX "Bm

\) - et ¢ _// // /”tﬁ V
E’fﬁn A MAX “BooweEr
{Space Below This Line For Acknowledgment]

(Seal)

i S5

COUNTY OF

1 The Undersigned a Notary Publc v and {or said county and silate, do hersby certify that
DALE £ MAX and JUDITH A MAX A5 | 2 . personaly appearsd
belore me and is {are} known or proved (o mJ o be the pers ants; wha, bewng informed of the contents uf the foregoing instrument,

heve executed same. and acknowledged said nstrument to be.. . __the i¢ free and voluniry act and deed and that
{us. her lheir)

executed sad instrument for the purposes and us s ‘aerein set forth
he. she. they)

Waness my hand and officsl seal thus___ 09/06/971

My Commession Expres:
Ty
— ey Wi

This instrument was prepared by RT N DEMA

808 Vale Park Road
Valparaiso, IN 46383

LY Y W Yow Ny A A A
< “OFFI 1AL SEAI."M‘l|
4 Kim' Ninizey
4 Notary Public. Stae of Minois )
4 My Comm-ss:on Enp.res 10/10/93 »
vvvvvvvvvvvv
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