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MORTGAGE

- NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
' OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE. made this i9th day of JULy 1991 , between

JOHN L. SHAW MARRIED TO RUTH L. SHAW

. Mortgagor. and

; THE FIRST MORTCG/.GF CORPORATION

a corporation organized and eaiszing under the laws of ILLINOIS
Morigagee.

WITNESSETH: That whereas tho-Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory notc executed and deliversd vy the Morigagor, in favor of the Mortgagee. and bearing even date
herewith, in the principal sum of

FIFTY THOUSAND SEVEN HUNDRED TA4IRTY THREE and NO/100
Dollars (§ 50,733.00 ) payablu-wiih interest at the rate of NINE AND ONE HALF
per centum ( 9.500 9%) per annum on the unpaid balance until paid.
.and made payable to the order of the Mortgagee 720 7s offwe in  FLOSSMOOR, IL 60422 .

or at such other place as the holder may designate in vaiung, and delivered or mailed 10 the Morigagor; the said
principal and interest being payable in monthly installracnts of
FOUR HUNDRED TWENTY SIX AND 60/100

Dollars ($ 426.60 ) beginning on the first day of SEPTEMBER . 1991 . and
continuing on the first day of each month thereafter unui 152 siate is fully paid, cxcept that the final paymen

of principal and interest, if not_sooner paid, shall be due and pavatic on the first day of
AUGUST . 2021 .

NOW. THEREFORE, the said Morigagor. for the better securing Of 1ae payment of said princopal sum of
money and interest and the performance of the covenanis and agreements ‘erain conlained. does by these pres-
ents MORTGAGE and W ARRANT unto the Morigagee, ils suUccessors or assighs, the following described real estate
situate, lying, and being in the county of COOK and the
State of Iliinois. to wit:

THE WEST 45 FEET OF LOT 11 IN BLOCK 1 IN DOLTON IN THE EAST 1/z OF THE
MORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NOKRTH, RANGE l4, EAST Uf Tuil
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D. #29-03-1i0-029

508 E. WASHINGTON ST.
DOLTON, IL 60419

. GEPT-01 RECORDING $17.29
. 787777 TRAW 2887 D9/13/91 14:423100
21273 G -9 1—477113F
COOK COUNTY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging, and
the rents. issues. and profits thercof: and all fixiures now or hereafter atnached 1o or used in cenneciion with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and <hall be deemed to be. fixtures and a part of the realty, and arc a portion of the security for the indehiedness
hercin mentioned:

VME MORTGAGE FORMS » 131 11293 8100 » 800521 7291
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
1ts successors and assigns, forever, for the purposes and uses herein set forth, {free from all rights and benefits under and
by virtue of the Pomistead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor
does hercby expressly (=~lcase and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in goad repair, and not 10 do, or permit 10 be done, upon said premises, anyihing thal may
impair the value thereof, or of (he cecurity intended to be ctfected by virtue of this instrument; not 1o suffer any lien of
mechanics men or maierial men (0 attach to said premises; o pay to the Mortgagee, as hereinafier provided, until said
note is fully paid, (1) a sum sufficsent to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State of llinois. or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the owiership thereof; {2} a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance 4t said indebtedness, insured for the benefit of the Morigagee in such type
or types of hazard insurance, and in such anyounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor 10 make such pavments, or to satisfv any prior lien or incumbrance
other than that for taxes or assessmenis on said preniise..or 10 keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, when due, 2and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preserviton thereof, and any moneys so paid or expended shall
becorne so much addivional indebtedness, secured by this morizags, shall bear interest at the rate provided for in the principal
indebtedness, shall be payabile thirty (30) days after demand an +'i21l be paid out of proceeds of the sale of the morigaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Morigagee the Mortgagor shall execute gad deiiver a supplemenial note or notes for the sum
or' ums advanced by the Mortgagee for the alteration, modernization, improrcment, maintenance, or repair of said premises,
fc taxes Or assessments against the same and for any other purpose authorized Féreunder. Said note or notes shall be secured
h: 7 by on a parity with and as fully as if the advance evidenced thereby wer: inciyded in the note first described above.
S  supplemental note or notes shall bear interest at the rate pros ided for in the prinsioal indebiedness and shall be payable
it .ppraximately equal monthly payments for such period as may be agreed upoiy by the creditor and debror. Failing 1o
ag ee on the maturity, the whole of the sum or sums so advanced shall be due and gayrole thirty (30} days after demand
by the creditor. In no event shall the maturity extend bevond the ultimate maturity of the note first described above.

It is expressly provided, however {all other provisions ot this mort jage 1o the contrary nocwittstanding), that the Mort-
gagee shall not be required nor shall it have the right 10 pay. discharge, or remove any tax, assessinent, or tax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon, o 'org as the Morigagor
shall, in good faith, contest the same or the validity thercol by appropriate legal proceedings broughtip-a court of compe-
tent jurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or lien so contésied and the sale or
forfeiture of the said premises or any part thereol to satisfy the same.

AND the said Mortgagor further covenanis and agrees s toilows:

Privilege is reserved to prepay at any time, without premium or tee, the entire indebtedness or ansy part thereot not
less than the amount of one installment, or one hundred dollars (S100.00). whichever is less. Prepayment in tull shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be vredited until the
next following instaliment due date or thirty days after sitch prepavment, whichever is earlier.

Togethes with, and in addition 1o, the monthly paymenis of principal and interest payable under the terms of 1he note
secured hereby, the Mortigagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafier stated,
on the first day of each month until the said note 1s fully paid, the foliowing sums:

fa; A sum equal to the ground rents, il any, next due, plus the premiaums that will next become due and payabic
on poalicies of fire and other hazard insurance conering the mortgaged property, plus taxes und assessments
next due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notificd)
less all sums already paid therefor divided by the number of months to clapse before one month prior to the
date when such ground rents. premiums, taxes and assessments will become delinguent, such sums 1o be held
by Morigagee in trust 1o pay said ground rents, premiums, faxes and assessments.

eTILLYTE
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

Thus Rider 1s made this 19th day of July . 199 ,and
15 incorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to
Secure Debt (th¢.Instrument ) of the same date given by the undersigned (the “Mortgagor”)

JOAN L. SHAK MARRIED TO RUTH L. SHAW
and covenng the prareity desenbed in the Instrument and located at:

508 E. WASHINGiC: STREET, DOLTON, ILLINOIS 60419

{Praperty Address)

“the title Secretary of Veterans Affairs shall be substituted for that of ‘Admintstrator of Veterans Affairs’ and
the designation Department of Veterans Atfa:rs shall be substituted for that of ‘Veterans Administration’
cach time either appears in the Deed of Trust/[4e/1Zage pursuant to the provisions of Section 2, Pub. L. No.
100-327, the Departrment of Velerans Affairs Act.”

[N WITNESS WHEREQF, the Mortgagor has executed this Rider.

’ :
s ' ‘

/" - / o * / '

Pl fa g {Seal) S TP WL WL (Seal)

JOHN L. SHAW Morigagor RUTH L. STE”- Mortgagor
RUTH .. SHAW I5 ZIGMING THIS DOCUMENT

SOLELY FOR THE PURPGIE OF PERFECTING
HER WAIVER OF HOMESTEAD

SML 1136 7A9) i’ : ‘;77’113
ki
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR I'TS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 19¢th g,y of JULY .19 91

and is incorporated into and shall be deemed to amend and supplemens the Morigage, Deed of Trust, or Deed to Secure
Debt (“*Insirument "} of the same date herewith, given by the undersigned (**Mortgagor™) to secure the Morngagor’s
Note (**Note’') of the same date (o

THE FIRST MORTGAGE CORFORATION its successors and assigns
(*'Mortgag.=""" and covering the property described in the Instrument and located at:

508 E. WALHIUWGTON ST.
DOLTON, 1L &5:19
(Prosperts Addressy

Notwithstanding anvinipg v the contrars set forthan the Instrement, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followirig:

GUARANTY: Should theveterans Administranion fail or refuse 1o issoe ats guaranty an full amount within 60 dass
{from the daie thal this loan wou'd_ normaliy become cligible for such guaranty commtted upon by the Veterans
Administration under the provisiors of Tatle 3% of the U.S. Code *Veterans Benefits™'. the Mortgagee may declare
the indebtedness hereby secured at opce due and pavable and may foreclose immediately or may evercise any other
rights hereunder or take any other phaper action as hy law provided.

TRANSFER OF THE PROPERTY: It ail ¢r any part ol the Properts or any interest it s sold or transferred. this
Ioan shall be immediately due and pavable apdasransfer (assumption’™™) of the property securing such loan to any
transferee (**assumer™ ), unless the acceptabiliey 2o the assumplion and transter of this loan is established by the Veterans
Administration or its authonzed agent pursuani 1o section 1R17A of Chapter 37, Tule 38, United States Code.

An authonzed transfer ¢*“"assumpnion®’) of the properiyv shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FELE: A fee equal 1o nechalt of | percent (509 ) of the unpaid principai balance
of this loan as of the date of transfer ot the properts shei G0 pasable at the time oY transter 1o the mortgagee or
its authorized agent, as trustee for the Admunistrator of Vererdr T Aflairs. IF the assumer fasis to pay ihy fee at the
time of transfer. the fee shall constitute an additional debt to that Zircady secured by this instrument, shall bear interest
at the rare heren pronided. and. ar the opuion of the mortgagee st the indebtedness hereby secured or any transterce
thereof. shall be immediately due and pavable. This fee is automatiZally) waived of the assumer 15 exempt under the
provisions of 38 U.S.C. 1829 (h).

(b} ASSUMPTION PROCLESSING CHARGE: Upon application 1or approval to allow assumption and transter
ol this loan, a processing fee may be chareed by the mortgagee or i authorized zgerd tor determuning the creditworthanes
of the assumer and subsequenthy revising the holder's owner-hip records when = approved transter i« completed. The
amount of this chasge shall not evceed the mavimum extablished by the Veterars Administration for a loan 1o which
section 1817A of Chapter 37, Tutle 38, United States Code apphes

assume all of the oblizations of the veteran under the terms of the nstrements creatimg ac<Seiunng the toan, including
the obligation of the veteran 1o indemnity the Veterans Adminisration (o the extent ofdap. ciaim Pasment arising
from the guaranty or insurance of the indebtedness creaied by this instrument.

IN WITNESS WHEREOF, Mortgagoris) has executed this Assumption Policy Rider.

(Sealy X T LN AAnS L tSeab
Mortgagor  RUTH L. SHAW MMaorggagor
RUTH L. SHAW 1S SIGNING THIS DOCUMENT
SOLELY FOk THE PURPOSE OF PERFECTING
{Scaly HER WAIVER OF HOMESTEAD. . . . (Scal)
Mortgagor Morigagor
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