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MORTGAGE

THIS MORTGAGE is made this . . . . J0th . dayof SEPTEMBER . .. ... .. . ... .
19..9) . between the Mortgagor. . . . . . . 4 CESAR . TORRES. SR, . .WIDOWER NUT .REMARRIED
therein " Borrower™’). and the Mortgagee

. SCHAUMUBRG .LL - 60195
(herein “Lender’’).

WHEREAS. Borrower is indebted to Lender in the principal sum ot US. S .. ... .. ... 1.1.,,355.79
which indebtedn/ss (s evidenced by Bosrower's note dated . . . . 9-10-91 . .o ... and extensions and renewals
thereof thercin ““Naote™'), providing for monthly installments of prmupal .md interest. with the balance of indebtedness,
1f Dot wooner paid. Curand pavable on LLL9=16-01.

TO SEC URE to Lenier .be repayment of the indebiedness evidenced by the Note. with interest thereon; the payment
of all other sums. with intcxv thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenzits and agreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lender the follow ny, described property located in the County of State of
ihmors:

LOT 13 IN BLOCK 3 IN TAYLOR AND LANDA'S SUBDIVISION OF WEST ¥ OF S0UTH WEST
% OF SECTION 1, TOWNSHIF 39 NO+TH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

P.1.N: 16-01-424~-0206
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{(herein "Propertv Address™);

TOGETHER with all the improvements now or hereatier evected on the property. and all casements, rights,
appurtenances and rents all of which shatl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the toregoing. together with said property lor the leasehold estate it this Mortgage is on a leasehold) are
hercwnatier referred to as the “Propernty.”

Borrower covenants that Borrower s lawlully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Praperty. and that the Property s unencumbered, except lor encumbrances ot record. Borrower o
conenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands. | "/’

subjpect to encumbrances of record. i 5
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1. Payment of Pri t. Borrdwe t1y 3 ¢h" due The principal and interest

indebiedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law ur & wrilten waiver by Lender. Borrewer shall pay
to Lender on the day monthly pavments of principal and interest are pavable under the Note, unnil the Note is paid
in full. 2 sum (herein “"Funds™) equal to one-1welth of the vearly taxes and assessments tincluding condominium and
planned unit development assessments. it anyt which mav attain priorits over this Mortgage and ground rents on the
Property. if any. plus one-twelith of vearly premium installments for hasard insurance. plus one-twelfth of yearly
premium instaliments for morigage insurance. if anvy, ali as reasonably estimated ininally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates therent. Borrower shall nut he obligated 10 make
such payments ot Funds to Lender to the extent that Borrower makes sich pavments to the holder ot g prior mortgage or
deed of trust if such holder iy an institutional lender.

1t Borrower pays Funds to Lender. the Funds shall be held in an insttution the deposits or accounts of which are
imsured or guaranteed by a Federal or state agency tincluding Lender it Lender is such an institution). Lender shail apply
the Funds to pay said 1axes. assessments. insurance premiums and ground rents, Lender may not charge for so holding
and applytng the Funds. analyzing said account or verifving and compiling sard assessments and bills., unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shaH be paid to Borrower, and
unless such agreement is made or applicable faw requit_s such interest to be paid. Lender shall nat be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower. without charge, an annual sccounting of
the Funds showirg credits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are pledged s additional security for the sums secured by this Mortgage.

If the amount 21 th= Funds held by Lender, together with the future monthly installments of Funds pavable prior to
the due dates of taxes. asspssments. insurance premiums and ground Tents. shall exoeed the amount required to pay said
taxes. assessments. insi;apn e premiums and ground rents as they tall due. such eacess shall be, at Borrower's aptian,
cither promptly repaid 1o £otower or credited to Borrower on monthly installments of Funds. It the amount of
the Funds held by Lender sna’s n-a be sufficient to pay raxes. assessments. insurance premiums and ground renty as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency 10 one or more pavments s
Lender may require.

Upon payment in full of all sums/secured by this Morigage. Lender shall promptly rejund to Borrower any Funds
held by Lender. If under paragraph 17 Fereof the Property is sold or the Property is otherwive acquired by Lender.
Lender shall apply. no later than immediate!s puior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. U'nless applidable law provides otherwise, atl pavments received by Lender under
the Note and paragraphs ! and 2 hereof shall be“agpiied by Lender first in paynent of amounts pavable 1o Lender by
Borrower under paragraph 2 hereof. then to interesi-zarable on the Note. and then 1o the prinaipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charge : Liens. Borrower shall pertorm all of Basrower's vhhrations
under any mortgage. deed of trust or other security agriement with o lien which has priovits over this Morigaee.
including Borrower's covenants 1o make pavments whenedve, Borrower shali pay or cause to be pard all taxes.
assessmenis and other charges. fines and impositions attributob! 2o the Praperty which may attain o priery over this
Mortgage. and leaschold payments or ground renis. it any.

5. Hazard Insurance. Borrower shall keep the improvements/am. sxetic ;- or herealter erevted on the Propeny
insured against loss by fire. hazards included within the term “extended Joverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may realsive

The insurance carrier providing the insurance shall be chosen by Borrow of suivect 1o appronal by ender, prossiod.
that such approval shall not be unreasonably withheld. All insurance pobicie and rencwals thereot shall be tnoa lorm
acceptable to Lender and shalt include a standard mortgage clanse m tasor of 230 59 a form ac ceptahic te Lender
Lender shall have the right 1o hold the policies and rencw als thereot. subiect to theserdio o am muortgage. deed of trase
or other secunity agreement with a hen which has prionit over ths Mort gage

In the event of loss. Borrower shall give prompt notice 10 the insurance varnier and Lender. Lender mayv make
proof of loss if nut made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fals to respond to Lender withir? Wi dass trom the date
notice is mailed by Lender to Borrower that the insurance carrier otters to settie a claim for insutanc, banckits. Lender is
awthorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or rejasd of the Pronernty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Dev(lopments. Hor.
rower shall keep the Property in good repair and shall not commit waste or permit imparrtent ar deteriirasion of the
Property and shali comply with the provisions of any lease if this Mortgage 15 on a leasehold. It thas Morgage 1s on a unn
in 2 condominium or a planned unit development. Barrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit deselopment. the by-laws and regula-
tions of the condaminium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower tails to perform the covenants and agreements contained in this
Mortgage. or if any action or preceeding is commenced which materially affects Lender's interest in the Property. then
Lender. at Lender’'s option, upon notice to Borrower. may make such appearances. disburse such sums. including
reasonable attorneys’ tees. and 1ake such action as s necessary 1o protect Lender's interest. If Lender required mortgage
insurance as a condition of making the lvan secured by this Mortgage. Borrower shall pay the premiuvms required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or apphicable law.

Any amounts disbursed by Lender pursuant to this paragraph =, with interest thereon. at the Nofe rate, shabl
become additional indebtedness of Borrower secured by this Mortgage. Linless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o 1ncur any expense or take 40y acton hereunder

8. Imspection. Lender may make of cause to be made reasonable entrics upon and inspections of the Property.
provided that L ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Propeny.

9. Condemnation. The procecds of any award or claim for damages. direct or cohsequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender. subject 10 the terms of any mortgage. deed of trust or mher security agree-
ment with a lien which has priority over this Mortgage.
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