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MORTGAGE

SEPTEMBER

COMMERCIAL .CREDIT LQANS INC

existing under the laws of . ..

whose addressis. .. ..... .. 416 W BICGINS RD
SCHAUMBURG .11 .60195

WuEREAs. Butrower is indebied 1o Lender in the principal sum of LS. $
»hich indebtedne s s evidenced by Borrower's note dated .2=11791
thereof (herein “Nuic''b. providing for monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid. P ac ~nd pavable on 9-16-96

TO SECLURFE 10 Lenser The repayment of the indebtedness evidenced by the Note, withinterest thereon; the payvment
ot ait other sumn, with inte/vs) thereon. advanced in accordance herewith 10 protect the security of this Mortgage: and
the performance of the covenaris =nd agreements of Borrower herein contained, Borrawer daes hereby mortgage. grant
and convey to Lender the follow’ag described property located in the County of COOK State of
Htinois:

LOT 2 IN BLOCK 6 IN THE SUBDLVISION OF BLOCKS 2, 3 NAD 6 IN T. P. PHILLIPS
EQUITABLE LAND ASSOCIATION TO CNICAGO IN THE SOUTHEAST Y OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 13, EAJST OF THE THRID PRINC1PAL MERLIIDAN, IN COOK
COUNTY ILLINOIS.

P.I.N. 16-22-419-019

l‘t‘f'T_U‘l FECARD Ty + o

TRNESL O OTHAN 8171 O7/15S90 1 iaTin

tTiwyV s F » -9 1 -47 71752
CO0R, ¢ DUNTY KEZLOWDER

31477198

which has the address of 4105 W CULLERTON, CHICAGO 1L 60603
|Street} {Ctyi

Minois . . .0603 (herein “'Property Address™);
{219 Code |

TOGETHER with all the improvements now or hereafier erected on the property. and alf casements. rights,
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Morgage:
and all of the foregoing. together with said property (or the leasehold estate it this Morrgage 1s on a leaschold) are
hereinatter referred to as the “Property.”

Borrower covenants tha: Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Praperty. and thas the Property is unencumbered. except for encumbrances of recaord. Borrower
coventants thal Barrower warrants and will defend generaliy 1he titke 10 the Property against all claims and demands.
subject to encumbrances of record.

ILLINOIS — SECOND MORTGAGE — 1 50— FNMAFNLMC UNIFORM INSTRUMENT

COC 5234 0 Pranted 10 USA nun
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1. Payment of Prin g 1. Borrdw i P ¥ ch duelthe principal and nterest

indebtedness evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insarance. Subject 1o applicable law or a written waner by Lender, Borrower shall pas
to Lender on the day manthly payments of principal and interest are pavable under the Note. until the Note is paid
in full. a sum (herein “Funds™) equal to one-awelfth of the vearly taxes and assessments tincluding condominium and
planned urit development assessments. it any) which may attain priority over this Morigage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-tweltth of yvearly
premium installments tor mortgage insurance. ¥ any. all as reasonably estimated inittally and from time to time by
Lender on the basis of assessments and bills and reasunable estimates thereo!. Borrower shall not be obhligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder ot a Pricor mortgage or
deed of trust if such helder is an institutional kender.

If Burrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
nsured or guaranteed by a Federal or siate agency {including Lender if Lender is such an institution) Lender shall appls
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge for so halding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills. untess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
wnless such agreement is made or applicable faw requires such interest to be paid. Lender shall not be reguired 1o pun
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting ot
the Funds showing credits and debits to the Funds and the purpose for which each debir to the Funds was made. The
Funds are pledgea 2s additional security for the sums secured by this Mortgage.

1f the amount ¢¢ the Funds held by Lender. together with the future monthly installments of Funds pavable prior to
the due dares of taxes, afsessments. insurance premiums and ground reats, shall exceed the amount required 1o pay said
taxcs. assessmenis, insu7an e premiums and ground rents as they fall due. such excess shall be, at Bortower's uption,
cither promptiy repaid to Worrower or credited to Borrower on manthly installments of Funds. It the amount of
the Funds held by Lender sha'i ont be sufficient to pay 1taxes. assessments, insurance premivms and ground rents as
they fall due. Borrower shall pay/(o Lender any amount necessars to make up the deficiency 1 ane or more pasments as
Lender may reguire.

Upon payment in full of all sums Aesured by this Morngage. Lender shatl promptly retund 1o Borrower amy Funds
held by Lender. It under paragraph 7 Fcreof the Property s sold or the Property is athetwise acquired by Lender.
Lender shall apply. no later than immeaiate}; “prior 1o the sale of the Properts or ity acquisition by Lender. any Funds
held by Lender at the time of application as . credit against the sums secured by this Mont g,

3. Apgplication of Payments. Unless appiicatle law provides othernise. all pavments recensed by Lender under
the Note and paragraphs 1 and 2 hereof shall beajplicd by Lender first 1n payment af amounts pavabie to Leader by
Borrower under paragraph 2 hereof. then to interest. 7/aable on the Note, and then 1o the principal ot the Note

4. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower shall pertorm all of Borrower's oblnzations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrowcer’s covenants to make payments when duee. Borrower shall pay or cause 1o he pared bl taves,
assessments and other charges. fines and impositions attribu‘ab/t to the Property which mas altain o prioriny over this
Mortgage. and lvaschold payments or ground rents, it ans.

5. Hazned Insmrance. Borrower shall keep the improvemeno/mow eaisting or hereaster erected on the Properts
insured against joss by fire. hazards included within the term “exterdsd coverage” . and such other hasards as Lender
may require and wn such amounts and for such periods as Lender mas recance

The imarance carnier providing the insurance shall be chaosen by Borrowr subgect to approval by Lender. prosded.
that such approval shall nar be unreasonably withheld. Al msarance pobicies and rencwals thereot shall be i g form
acceptable 10 Lender and shalt include a standard mortgage dause 1t daver 8 Gind i g foem acceprable 1o Lender
Lender shall have the right 1o hold the policies and renewals therent . subject 1o The terks vt o mortgape. deed of trast
or other securty agreement with a lien which has prionny over this Mortage

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and_Lender. Lender may make
proof of loss it not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails ta respond to Lender with: W0 days from the date
notice is mailed by Lender to Borrower thai the insurance carrier ollers to settle a claim for insioran ‘e benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to testoration of ripric of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Lesseholds: Condominiums; Planned Unlt Delelupments. Bor
rowet shall keep the Property in good repair and shall not commit waste or permut imparrment of deterattion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. T1 this Morigage 1 on a unit
in a condominium or a planned unit development. Borrower shall perform ail ot Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lemder's Security. It Borrower fails to perform the covenanis and agreements contained in this
Mortgage. or if any action or proceeding s commenced which marterially affects Lender’s interest in the Property, then
Lender. a1 Lender’s option. upon notice to Borrower. may make such appearances. dishurse such sums. including
reasonabie attorncys’ fees. and take such action as is necessary 10 protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required 1o
mamtain such insurance in cffect until such ime as the requirement for such insurance terminares in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall
become addintional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be pavable upon notice from Lender 1o Borrower requesting pavment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any eapense of tuke any action hereunder.

8. Imspection. Lender mayv make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall gne Borrower notice prior to any such inspection specilving reasonable cause therefor
related 1o Lender's interest in the Property.

9. Condrmnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are
hereby assigned and shail be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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