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1. ASSIGNMENT. To further samue e payment of the piomissorny nols or credit agresmaent described abavs (the "Nots®) and ths perictrmance of the
Moarsgage of Deedt of Trust which sncz.mb s the real property describad in Scheduls A on the reverss side of this Agreement, Gramor absolutely assigns 1o
Lender all of Gramod’s interast in the e a8 &+ and tenancy agresments {the “Leases™) now of hemaftsr sxecuted which ralais 1o the real property and any
improvernents located thereon (the “Premi»~2). This Assignmaent is to be broadly construed and shalt encompass all rights, benefits end advantages 10 be
darived by the Grantor from the Leasss ncluding. but not limited to ail rents, issues, incornme and profits arising from the Leasss and renewals thereot, and
all sacurity deposits paid under the Leases. Th e A sicnment is an absolute assignment rathes than an assignment for security purposes only.

2. MODWICATION OF LEASES. Gramor grats 10_'sndes the powsr and authority to modity the terms of any of the Leases and %0 surrsndar or
weminate the Laases upon such terms as Lender may atarnine.

3. COVENANTS OF GRANTOR. Grantor covenants ai-d g ves that Grantor will:

a. Observe and perform ail the obligations imposec ur or the landiord under the Leases.

b. Refrain from discounting any future rents of sxecutl’ag v futuse assignment of the Leases or collect any rents in advance without the written
consent of Lender.

c. Perform all necessary steps 10 maintain the securily o7 1 e Leases for the benefit of Lender inciuding, if requested, the peiiodic submission to
Landaer of reports and aocounting information relating ta the re-cint of rental payments.
Refrein from moditying or terminating any of the Lsases with(ul th)) written conseni of Lender.
Exsoute and deliver, at the request of Lender, any assurances snd sasignments with . 1o the L as Lundes may pednodically iequire

. REPRESENTATIONS OF GRANTOR. Gr ”p and ants 2 Londer that:
. The wenants under the Leases sre current in all rent payments and ard ne’ in default under the terms of any of the Lease~.
Each of the Lsases is valid and enforceable according to its terms, arlt \ere are no claims or defensas presantly sxisting which could be
asseried by any tenant under the Leases 3gainst Grantor of Any assignes of G/ nior.
No rents of security deposits undsr any of the Leases have previously been r4sl ;ned by Grantor to any party other than Lender.
Grantor has nat sccepted. and will not accept. rent in excess of 5ne Month in 8 5 2nce undes any of the Laases.
Grantor has the power and authority 10 executs this Assignmant.
Grantor has not perfonmed any act or executed any instrument which might prev nt L1 nder fiom collecting rents and 1aking any othes action
under this Assignment.

5. GRANTOR MAY RECEVE RENTS. Ag jong as Grantor or Borrower is not in default under any 4% igation to Lender of undes the Morngage or Deed of
Trust or this Agreement, Grantor may coliect all rents and profits from the Leases when dus and ma; vie s ich procesds in Granior's business opsrations.
Howevesr, Lender may at any thme require Grantor to depuosit all 1ents and profits into an account Maintainsd hy Grantor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of any indebtedness of Borrower to Lender o: in the performance of any obligation or
covenant of Borrower oc Grantor in this Assignment or any other agreemant. Lander may at it option Lk possession of the real property and the
improvements and have, hold, manage, lease and operate the Premises on terms and for a period of time that Land ., Usemzs proper. Lender may proceed
10 collect and receive all rents, income and profits from the Premises, and Lender shall have full Power to periodica ly mi ks alterations, renovations. repairs
or repiacements to the Premises as Lender may desm pioper. Lender may apply all rents, income and profue t ite payment of the cost of such
SNSAtIONS, reNOVALIONs, Mepains and replacements and any expenses incident to aking and retaining possession of the ‘s’ oroperty and the management
and operation of the real property. Lender may keep the Premises properly insured and may discharge any taxes, chargr ¢, 7iaims, assessmaents and other
Keons which may accrue. The sxpense and cost of these actions may be paid from the rents, issuds, income and profits rec e’ a), and any unpaid amounts
shall be secured by the Note end Mortgage or Deed of Trusl. These amounts, j0gether with aftorneys’ tees and other casts_~hall become parn of the
indebtedness secured by the Morigage or Deed of Trust and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROMISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT.

Oated: AUGUST 27, 1991
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1 ASSBNMEN? Tommmmmmmwyﬁmamnwmmmm Nou']wmoplbﬂmnudm
Mortgage or Dead of Trust which encumbers the real property desci Ded in Schedule A on the reverss side of this Agresment. Grantor sheolutsly assigns lo
Lender all of Grantor's interest in the Hdsee and tenancy agisements e "Leases”) now or hergaftar executed which relate 10 the real propanty and any
improvements located thereon (the ‘Premises’). This Assigminent is 1o L' broadfy construed and shall sncompass all nghts, benefits and advantages 10 be
derived by the Geantor from the Leasst including, but not linited 1o all rent’., s ues, income and profits anwng from e Leases and rendwais thereot, and
il sacurity deposits paid under the Leases. This Aesignment is an absciute s.ei nment /ather than sn assignment 1or secunity purposes only.

2. MODIFICATION OF LEASES. Grantor grants 10 Lander the power and authrab, 1o modify the terms of any of the Leases and 10 sulrender or
lerminate the Lesses upon such ferms sa Lender miy determine.

3 COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obkgations imposed upon the landiord under the Lease:

b. Pefrain from discounting any future rents or axecuting any future sssignment of the Lere: or collect any rents in advance without the writien
consent of Lender.

c. Perform all necessary steps 10 maintain the security of the Laases for the benefit of Laender iruding, if requested. the peviodic submission 10
Landaer of reporta and accounting indacmation relating 10 the receipt of rental payments.

d.  Fafrain from modifying or wminating any of the Leases without the writien consent of Lender.

o. Execute and delver, st the requast of Lender, Bny ssurances and assiQmments with ISSpEct 10 the Lesse” o Lender may penodically require

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10 Lander that:

The tenants undes the Lsases are cument i all rent payments and aie not in default under the terms of any of Y& ' aases

Each of the Leasss is valid and enforcesable according 0 te terms, and there are no claims or defenses pisently sustng which could be
as34rted by any tenant under the Leases agamnst Giantor or any assignee of Grantor

No rents or security depesits undar any of the Leases have previoualy been assigned by Grantor 1o any party other thas Lender

Grantor has not accepted. and will not accept. rent in excess of one month in advance under any of the Leases

Grantor has the power and autharity 1o execute this Assignment

Grantor has not performed any act o executed any msttument which meght prevent Lender frem SGiechrg rents and taking any othesr action
under this Assignment.

o

~san

5. GRANTOR MAY RECENE RENTS. As long as Grantor or Borrower 13 not i default under any obhigation to Lender or under the Mortgage or Dead of
Trust or this Agresrnant, Grantor may collect all rents and profits from the Leases when dus and May use such proceeds i Grantar's business operations.
However, Lender may at any time require Grantor to deposit all rents and profits into an account mantained by Grantar or Lender at Lengar's nshiution

6 DEFAULT AND REMEDIES. Upon default in the payment of any indebtedness of Borrowes G Lander or :n the perfarmance of any obligation or
covanant of Borrowaer or Grantor in this Assignmant o any other agreement, Lender may at i3 ophon take possession of tha real property and the
improvements and have, hold, manage. lease and operate the Premises on terms and for & penod of time that Lender deems praper  Lender may proceed
to coliect and recerve all rents. income and profits rom the Premises. and Lender shall have full power to perodically make aiteraions. renovalons, repains
or replacernants 10 the Premises as Lender may deem propsr  Landar may apply ail rants, income and pralits ta the payment of the cost of such
alterations, renovations, repairs and replacements and any espenses ncident 10 takng and retaiming posseswion of the real property and the managemant
and cparation of the real property  Lancer may keep the Frermises proparty insured and may dacharge any axes. charges clams, assessments and other
lens which may accrue. The expense and cost of these acticns may e pasd from the rents, iIKSues. INCOMe and Drofits recaved, and any unpaid amounts
shall be secured by the Note and Mortgage or Deed of Trust. These amounts, together wilh attomeys' feds and other cosrs. shall become pait of the
indebtecingss secured by the Morigage or Deed of Trust and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT.

Dated: AUGUST 27, 1991
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| SCHEDULEA !

The street sddvoss of the Property ¢ spplicabis) is
S$030 W. PRATT
SEOKIE, EL &0077

Tha legei descnplion of t1he Property is.

TER WEST 7.63 FEET OF LOT 431, ALL OF 1OT 4311 AMD LOT 4313 (EXCEPT WEST
15.88 FRET THEREOF) IN LEWIZ REALTY ASSOCIATION'S REBUBDIVISION OF LOTS 412
G 436 BOTH INCLUSIVE IN ERENN ARD DATO'S PRAYT LARAMIE SUBDIVISION, A
SUBDIVISION IN THE NORTHEAST L/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE
13 EAST OF THE THEIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED AUGUAT 22,
1924 AS DOCUNENT 9362351 ALL IN COOK COUNTY, ILLINOIS.
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