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CHICAGO MORTGAGE, AN ILLINOIS CORPORATION
1200 SHERMER ROAD-SUITE 220

NORTHBROOK, ILLINOIS 60062

_THE TERMS OF THIS LOAN CONTAIN, PROVISAONS.NHAGH WILL REQUIRE A BALLOON

PAYMERT AT MATURITY.
MORTGAGE

THIS MORTGAGE ("Sccuri’y 'nstrument”™ ) 1s griven on SEPTEMBER 5, 1991 . The morigagor is
CONSTANCE J. MOR®RI5, UNMARRIED PERSON

) - LEFT-01 RECQRDING $18.29
& Borrower”). This Secunity Instrument s given 10 o 136464 TRAK A4S D9/14/91 12:17:00
?[1 CHICAGO MORTGAGE, AN ILLINCIY CORPORATION, - 1274 ’rH n-91-478%587
"~1  ITS SUCCESSORS AND/OR ASSIGNG + COOK COUNTY RECOROEK
@
L which is organized and cuisting under the laws i THE STATE QF ILLINOIS , and whise
r')r‘“"“ is 1200 SHERMER ROAD-SUITE 220
-~ - NORTHBROOK, ILLINOIS 60062 ¢(Cender™). Bosrower owes Lender the prncipal sum of
(i ONE HUNDRED FORTY TWO THOUSAND
- AND NO/100 Dllars (11.5. § 142,000.00
This deb is evidenced by Borrower's note dated the same date as this Security [nstrument ("Note™), which provides fue.
monthly payments, with the full debt, ol not pad carthier, due amd payable on OCYJBER 1, 1998 o
This Secunly Instrument secures 1o Lender: (a) the tepay ment of the debt evadenced by The Mote, with interest, and all rencwalsye
extensions and modifications of the Note; (hy the pavaent ot all ather sums. with mlerestadvanced under paragraph 7 t
protect the secunity of this Secunty Instrument, and (v the perlormance of Borfower's cosenante-and agreements under thi
Secunty lastrument and the Note, Fos this pupose, Boriowet does hereby mortgage, grant and Conve's fo Lender the followan

described Empcrty located n COOK County, Hlinois:
LOT 37 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT-2, RECORDED AS

DOCUMENT NUMBER 91-005615, BEING A PART OF THE NORTH 1/2 OF TFE
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

02-19-121-007 02-19-121-029 02-19-121-032
02-19-121-031 VOL. 146

which has the address of 4592 JADE LANE, HOFFMAN ESTATES [Strect, Cuyl,
hinots 60195 S P operty Address”™ )
DS 109
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payments may oo benger be reguired, at the oplian o Lendvr 1+ hort 1l~u o muﬂg IhZAmmmt and tor the persed
that Lender requares) provided by an insurer approved by Lender again becomes avalable and s obtained. Borrower shall pay
the premiums fequired to mamtain mortgage insurance i ettect, or 1o provide 4 loss reserve, until the requirement for mortgage
insurance ends in accordance with any wniten agreement between Borrower und Lender or applicable law.

9. Inspection. Lender or e agent muy make reasonable entries upon and inspecions of the Propesty. Lender <hall give
Borrower notice at the ime of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or clamm for damages, direct or consequential, in connection with: any
condemnation ar other taking of any part of the Property, or for conveyance 1n leu of condemnation, are hereby assigned and
shall b paid to Lender.

In the event of a total taking of the Property, the proceeds shefl be applied to the sums secured hy this Security Insirument,
whether or not then due. with any excess paid to Borrower. In the event of a parhial taking of the Property mn which the fair
market value of the Property immediately before the taking s equal 10 or greater than the amount of the sumy secured by thes
Sccurity Instrument immechalely before the taking, unless Borrower and |ender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: () the totsl
ammmt of the sums secured immediately before the taking, divided by (b the far market value of the Property immediately
before the taking. Ay halance shall be paid to Borrower. In the event of a partial taking of the Peoperty in which the fair
markei value of the Pronerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowsrard Lender otherwise agree in writing or unless applicable law ctherwise provides. the proceeds shall
he apphied 10 the sums «&wzed by this Security Instrument whether or ot the sums are then due.

If the Property is abanionied by Borrower, o f, afler notice by Lender fo Borrower that the condemnor offers to make an
award or settle & claim for damages. Borrower fals to respond to Lender wathin 30 days after the date the notice is given
Lender is authorized to collect and apply the proveeds, at s option, cither 1o restoration or repair of the Property or to the sums
secured by this Secunity [nsirument, whietheror aot then due.

Unless Lender and Borrower otherwise sgree in writing, any appheation of provesds to principal shall not extend or
postpone the due date of the monthly paymen(s referred to i paragraphs §and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearince @y Lender Not u Waiver. Extension of the me for payment or modification
of amortization of the sums secured by this Secuntydnsiozment granted by Lender to any suceessor in mterest of Borrower shall
not operate to release the habitity of the onganal Borrawer or Borrowes's siiccessors i interest. Lender shalb not be required to
commence proceedings against any successor in interest or refuss o extend time for payment or otherwise modidy amortization
of the sums secured by this Sccurity Instrument by reason-ofany demand made by the original Borrower ar Borrower's
Ruccessors in interest. Any forbearance by Lender in exercisng-ary right or remedy shall not e a waiver of or preciude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joimt and Several Liahilicy, To-signers, The covenants and agreements of (his
Security Instrument shult bind and henefit the sticcessors and assigns of Peader and Borrower, subgect 1o the provisions of
paragraph t7. Borrower's covenants and agreements shall be joint and several. 'Any Barrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrinneat.onty to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (bpasiaet personatly obligated to pay the sums
secuied by this Security Instrument; and (c] ageees that Lender and any other Borrower piagree to extend, mudify, forbear o
make sny accommelations with regard to the terms of this Secunty Instrument or the Notle swatacut thit Borrower’s consent.

13. Loan Charges, If the loan sccured hy this Security Instrument as subject 10 4 Jaw wrckowts maximum loan charges,
and that taw is finally ierpreted so that the interest or other foan charges coblected or to e collectzdoan connection with the

loan excoed the permitted limuts, then: (a) any such taan charge shatl be ceduced hy the amount necesszay io reduce the charge ©

to the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted Yinaiza will be refunded o
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prinapal, the reduction will be treated as a partial prepuyment without any
prepayment charge under the Nate,

14. Notices. Any notice to Borrower prwvided for in this Security Instrument «hall be given by delivering it or by matlmg
it by first class mail unless applicable law requires use of another method. The notice shall te directed (o the Property Address
or any other address Borrower designates by notee o Lender, Any notree 1o Lender shall be given hy first class mail 1o
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for i this
Security Instrument shall be deemed to have been grven to Borrower ar Lender when given as providedd in this paragraph.

15, Governing Law; Severahility, This Securty Instrument shall be poverned by federal law and the aw of the
jurisdiction in which the Praperty is located. In the event that any provision or claise of this Secunty Instrument or the Note
conflicts with applicable law, such conffict shatl not atfect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o
% 1002

Form 301ff 8190
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17. Transfer of the Property or o Reneficial Interest in Borrower', i1 al) of dll) i
is sold or 1ransferred (or if 2 beneficial interest tn Borrower is sold or transferred and Borrower 1s not 1 nutural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise s prohubited hy federal law as of the date
of this Securily Instrument.

If Lender exercises this ophion, Lender shall give Borrower nctice of aceeleration. The notice shall provide a perted of not
less than 30 days from the date the notice s dehivered or mailed within which Borrower must pay all sums secured by thes
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets cerain conditions, Borrower <hall have the right to have
enforcement of this Security astrument discontinued @t any time prior o the earher of: (a) 5 days (or such other period as
applicable law may specify tor renstatenent) belore sale of the Property pursuant (o any power of sale contaned in this
Security Instrument; or (b} entry of a judyment enforang this Secunty Instrument. Thow condiions are that Boreower: (a) pays
Lender a¥l sums which then would be due under this Secunty Instrument and the Nate as il 0o acceleration had ocvurred; (h)
cures any default of apy other covenants or agreements: {cj pays all cxpenses incurred i enforcing thns Security Instrument,
including, but it liriited to, reasonable attorneys’ Sees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Tecunty Instrument. [ender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrumer: shall contmue unchanged. Upon reinstatement by Borrower, this Sccunty fnstrument and the
obfigations secured herday = remain fuily effective a8 il pe accelesaon had occurred. However, this rght 1o reinstate shal
not apply in the case of acocieralzon under paragraph 17,

19. Sule of Note; Changr o7 Laan Servicer, The Note or a partial mterest m the Nede Oogether with this Secunty
Instrument) may he sold ane or g imes withoal prioe notice o Hortower. A sale may result i a change in the entity (known
as the "Loan Servicer”) that collects mimtalpayments due under the Note and this Security Iastrument. There also may be one
or more changes of the §.oan Servicer unrclated fo asalde of the Note. B there i a change ol the Loun Servicer, Borrower will be
given written notice of the chunge m accordue with parapeaph 14 above and applicable Iaw The notice wilt state the name and
address of the new Loan Seracer and the addnss i which payments should be made. The aotice will also comain any ether
information required by applicable law.

20. Hazardous Substances. Borrower shall notvaise or permi the presence, tse, dispesal, storage, or release of any
Hazasdous Substances on or 1n the Property. Borrowes sialiy net do, nor allow anvone cise o do, anything alfecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall pot apply to the presence, use, af
storage on the Property of small guantilies of Hazerdous Substzacss that are gencrally recopmuzed fo be appropriate 1o normal
ressdential uses and 10 muintemance o} the Property.

Borrower shall promptly pive Lender wnidten notice of any investgaion, dam, demand, Jawsat or other action by any
governmental or segulatory agency or private panty involving the Propeety aad any Hazardous Substance or Environments] Law
of which Borrower has actuat knowledge. It Borrower leams, or is notified By s povernmental or regulalory authondy, that
any removal or other remedianon of any Hazardous Substance attecng the Properss s necessary. Borrower shall promptly take
Al nevessary remedial actions i accordance with Environmentad Faw.

As used i thes paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardows substances by
Environmental Law and the following subdances gasoline, ketosene, other Nammable o toxic petroleum products, toxic
pesticides and berbicides, volatife sofvents, miaterials commmng ashestos or formaldehyde, and radroactive matenials. As used 1
this paragraph 20, "Enviranmental Law™ means foderal Taws and laws of the jonsdiction whire Ve Property is focated that »
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS Horrower and Lender ferther covenant and agree as folfows: '

21. Acceleration; Remedien. Lender sl gise notice o Borrower prior ta accelerstion following Borrower’s bresch
of sny covenant or agreement in this Security Inddrument (hut ool prior (o acceleration under paragraph 17 unlew
applicable law provides otherwise).  The nutice shill specify: G the defanll; () the aciion required to cure the default;
{c} a date, not Jess than 30 days Trom the date the mtice is given to Borrawer, by which the defiult mast be cured; and
(di that failure to cure the defaull on or before the date specified in the potice may result in acceferation of the sums
secured by this Securily Instrument, forecesure by judicial proceeding and sale uf the Property, The notice shall further
inform Borrawer of the right 1o reinstate after aceeferation and the right fo assert in the furedsore proceeding the
non-existence of a defunlt or any other delease of Borrower to acceleration and foreclesure, 17 the default is not cured on
or hefore the date specified in the notice, Lender, @ its oplion, may require immediate payment in Full of 2l sums
secured by this Security Instrument without further demand and sy forechne this Secority Instrument by judiciul
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, hut not limited to, reasomable attorness” fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Bogrower shall pay any recordanion costs.

LRGSLLTE

2}, Waiver of Homestead. Borrower wanves all night of homestead exemption in the Property. Form 3:': ;’;:
q-ﬂlll ®on Page b ot & — T‘A
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THIS BALLOON RIDER is made this STH  day of SEPTEMBER ., 1991 andis incorporated into and shatl
be desmed to amend and supplement the Mortgage, Deed of Trust or Dead to Sacure Dabt {the "Security Instrument”) of the same

date given by the undersigned {the "Borrower™| to secura the Borrowar’s Note to
CHICAGO MORTGAGE, AN ILLINOIS CORPORATION

{the “Lander” of the samsa date and covering the property described in the Security Instrument and iocated at:
4592 JADE LANE
HOFFMAN ESTATES, ILLINOIS 60195

(#roperty Address)
The intarest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Nots Date.” | undsrstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, the Sacurity
Instrument and this Rider by transfer and who is antitled to receive payments under tha Nota is called the “Note Holder.”

ADDITIONAL COVENANTS. (n addition to the covenants and agresments in the Security instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contsined in the Security Instrument or the Nots):

[1. CONDITIONAL R'GHT TO REFINANCE
At the matur'.v csta of the Note and Security Instrumant (tha "Maturity Date”), | will be able toc obtsin s new ican {"Naw
Loan"] with » new Maturitz Date of QCTOBER 1 , 2021 | and with an interest rate equat to the “New Note

Rate” determined in accoraance with Saction 3 balow if all the conditions providad in Sections 2 and 5 below sre met (the
~Conditional Refinancing Oz ¢iia"). f thosa conditinns ara not mat, | understand that the Nots Holdar is under no obligation to
refinance or modify the Nciv. w7 to axtend the Maturity Date, and that | wiit have to rapay the Note from my own resouraes or
find & lander willing to lend ma tho monay to repay the Note. ’

{2, CONDITIONS TO OPTION !

f ¥ want to exercise the Ccmd tic na) Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date.
These conditions are: (1) | must 324 be the owner and occupant of the praoperty subject to the Seacurity instrumant (tha
“Property™); 12} | must be current in my mothkly payments and cannot have bean mare than 30 days late on any of the 12
schaduiad monthly payments immediately priceading the Maturity Dats: {3) no lien against the Property (except for taxes and
special assessments not yet due and payabtal ottar \han that of the Security Instrument may exist; (4} the New Note Rate cannot
be more than 5 percentage points above the No'a Rate; and {S) | must make a written request to the Note Holder as provided in
Soction 5 belaw. o
[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of inters.t saual to the Federal Nationat Mortgage Association's required net visld
tor 30-year fixed rats mortgages subjact to a 80-day maindatory delivery commitment, plus one-—-hatf of cne percantage point
{0.5%}), rounded to the nesrast ons-eighth of one parcantage plint Gt 125%] (the “New Note Rate”’l. The raquirsed net yisid shall be
the spplicsbie nat yiald in effect on the date and time of day \"at 2he Note Holder raceives notice of my slaction to exercise the
Conditional Rafinancing Option. If this required net yield is not (v2'irble, the Note Holder will determine the New Note Rate by

wiing comparsbla information.
[T CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is nisf graater then 5 percantage points above the Note Rate
and sll other conditions required in Section 2 above are satisfied, the Not: litder will determine the amount of the monthly
paymant that will be sufficient to repay in full (al the unpaid principal, plus (b} acc ue! but unpaid interast, plus () all other sums |
will owe under the Note and Security Instrument on the Maturity Dats lassuming nmy monthly payments then are current, as
required under Section 2 sbovel, over tha term of the New Note at the New Naote R:¢r i) equal monthly payments. The rasult of
this calculation will ba the amount of my new principal and interest paymeant every month 1ati? the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at teast 80 calendar doys in advance af tha Maturity' Date and advise me of the principal,
sccruad but unpasid interast, and all other sums | am sxpectad to owe on the Maturity Date. Thiy Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mef 1ye Note Holder will provide
my payment record infarmation, together with the name, titta and addrass of the perscn rapresent ng 18 Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. 1f | meat the conditions of Section 2.4bve, | may exercise the
Conditional Refinancing Option by notifying the Nate Halder no fater than 45 caleandsr days prior to the Maturity Date. The Note
Holder will calculste the fixed New Nota Rate based upon the Faders! National Mortgage Assaciations spplicable publishad
required nat vield in effect on the date and time of day nofification is received by the Nots Holder and as ca’cidated in Section 3
sbove. | will then have 30 calandar days to provids the Note Holder with acceptable proof of my requirad ownership, occupaney
and property lien status. Beafore the Maturity Date the Nots Holdar wilt advise me of the new intarast rate (the Naw Nots Ratel,
wew monthly paymant amount and a date, fime and place at which | must appear to sign any documents required to complete tha
required refinancing. | understand the Note Holder will charge me » $§250 processing fee and tha costs sssociated with updating

the titla inswrance policy, il any.

4

. " [Baal . . o iSeal)
COHS Borrowsr Rorrower
e . _iSeal¥ e e e = {Seal)

Borrower Borrower
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