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MORTGAGE
3‘ THIS MORTGAGE IS DaTc) AUGUST 30, 1991, betwaen PHILIP F. TALAMONT! and CHRISTINE M. TALAMONT),
g‘» HIS WIFE, whose address.is (7818 HIGHLAND, HOMEWOOD, 1L 60430 {referred to below as "Granlor"); and
—3-| Heritage Olympia Bank, whose 2ddress Is 195 W. Joe Orr Road, Chicago Heights, IL 60311 (referred to balow
<§" as "Lender”).
CY. GRANY OF MORTGAGE. For vaiuable consideratic, Grantor mortgages, warrants, and conveys to Lender all of Grantor's nghl, ttie, and imerest
T ang 10 Ing Ioiowing cascnbed real property, T0g hec with all emsting Of subSequantly erected or affixed buildings, improvements and fxtures; all
{ 235emenis. “gs It wav. ant apdunenances: all aailr nater NGRIS. watercourses and dich nghts (inciuding stock in utities with ditch or imgegion
®™ nghIS): ana ad onver NGNS, rovaltes, and SrOfits relatng 1r 1ha real Zroperty, ncluding without lindanon all menerals, oW, gas, gecihennal and seear
& ~azers located in COOK County, ‘State of Hiinuis (Pie "Real Pmperty")
g THE SQUTH 5J FEET OF LOT 24 1IN W.X. GOLE'S-SUBDIVISION OF THAT PART OF THE SOUTHWEST i/4
g OF THE NORTHEAST 1/3 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
w YERIDIAN, LYING EAMST OF THE ILLINOIS CENTRAL NAILROAD, IN COOK COUNTY, ILLINOIS. (L
E The Real Property or its address is commonly known &s 7818 HIGHLAND AVENUE, HOMEWOOD, IL 50430,
o The Real Prooety lax wantficabon number 8 29 31 206 013.( (.
& Zrantor presenty ar.gns 1o Lenger all of Grantors nght. e, and infarest 1n anll 1, a% fbases ol 1ha Property and all Rents from the Proparty. In

agdmon, Grantor grants o Lender a Undomn Comynercial Code secunty miefest it ing Persoral Propenty and Rents,

DEFINITIONS. 7he 'plowing woias shadl have the lolowing Meanngs when used in iks i langesa. Torms oot oiherwsa definod i this Morngege shal
have 1he MBanings althbuteq o such temns in 1he Uniform Commeicial Code. All references s Zolar amounts shalf maan amounts in lewisl money of

he United Stales of Amenca
Borrower. T™he worg ‘Borrower” means TALSON ASSOCIATES. INC.
Existing indebledness, Tha ~oros “Exsting Inoebledness™ mean the indebiedness described below, o1 tha Exsting indebleaness section of rm"

Mongage.

Grantor. The word “Granior” means any and al parsons and ontilies axoculing this Mongage. including wabsul limitstion all Grantors nmwdm
abave. The Grantor is the mongagd! under s Mongage. o
Guananty. The word “Guaranty’ means the quaranty rom Granior 10 Lander, inchseing wilhou! Iimeiauon a guaraniy of 'ai o1 past of the Mol S '

Guarantor. “ne a0r3 Gudanior Teans and mciuges aihoul hmelaton. aach and i of e qUATSRNIOTS, SUTolgy, ar G rinmmGaalon Lartey n
2ONPBchon with (he tndepiedness

Improvements. The word Tmorovements’ means and includes without bawiabon alt ewstng and future improvements, hxtures. bulldings,
struLiures, moowe nomes alfiveq on tha Feal Property, faciites. agaiions ang othed CONSTUCHON on the Real Property. ‘
Indebtedness. The word Tnoediecness” means all obiqatons of Gramtgr under the Guaranty and any amounis expended of advanced by
Lenoer 1 Trscrarge oDkgatans ot Grantor or expenses incumed by Lender 10 enlorce abhgaons of Grantst under this Mortgaga, togother with
:Nieresl ON SUCH AMOUNTS a5 Dicwded n this Mongage  Specificaily, without limitation, this Mortgage secures a guaranty of a revolving line

of cradit, which obilgates Lender 1o make advances o Borrower so long as Borrower compiies with all the terms of tha Nela.

Lander. The &0rd "Lenger means Hentage Qlymma Bank, s successors and assions. The Lender 1§ the marigagee under this Mongage.

Mortgage. The word Mongase® 'means Ims Mongage petween Granior and Lender, ang inchides without mutation all assignmanis and security
niarast S10vsoNs ralahng 10 the Personal Propany and Rents, _
Note. The word "Nole” means the NICrTYSSOry Aote OF creart agreement dated August 30. 1981, in the original principal amount of
$50.000.00 #=m Serrower *o Lenger, together with all renewais o!. exiensions of, modihcatons of, refinancings of, consolidations of. and
FUSSKIUDONS *of the Hromssory nota 7 agreement.  Tha interest rale on 1he NOI8 1s a vanabie interasl rae Haser ypon an index. The ingdex
curently w5 3.500% par annum. The :nierest rale 10 be apphed 10 the unpaid prncipal balance ol this Mortgage shall be al & rate of 2.000
Dercentage pointls) over e Indax. resulting . an inmal rate of 10.500% per annum. NOTICE: Under no cacumestances shal the inlsrest rate on
s Mongage De more than the macmum rate alowed by applcable iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
" INTEREST RATE.
S‘ Personal Propefty. The woigs FPersonal Progery” mean all equinment, ‘ixtures, ana dinar arcies of personal property now of hereafier owney

'J ov Grarior 2ng now of reveatter atacned of affixed o the Real Property; fegether with all accessions, parts, and addinons to, afl replacements of,

30T 3 SURSIIUNCNS O ATy 0F 3uCh Dreparty and 10gerher with all orCeeds nclucing without kendanen gl msurance proceeds ang relunds ol
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("SARA", the Hazardous Mmerials Transportution Act, 48.U.5.C. Secton 7407
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miters, {(G) Excapl as: previcusly: disciosed: X and-ackpowieoged:
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siact, of k- goverTimentsl: authirites appicibie K th:Use: OF 0L '
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uumuauwmnd nmnablysnﬂmofymt.m lo»pmwm inerast

 91473831

et Kt sbove in hie seckon; mmmammmun_ e P



anm  UNOFF @A COPRY -

DUE ON SALE - CONSENT BY LENDER. Lender may, al t3 option. decive immedchalely due and payabie il surhs securad by this Mortgage upon he
sale Of Tansier, without the Lender's phor wiiman consent, of afl or any pait i ihe Real Pioperty, or any mierest 1n the Seal Property. A “sale or
ansler maans the comveyance of Real Propany of any nghl, tite or in‘eras! therem; whother legal or equitable; whelher voluntary or involuniery,
whethar by outright sale, deed, mstaliment sale Conlract, tand contract, contract lor deed. leasehold inferest with a lerm greater than Iivee (3) years,
leasa-opion contrat, or by sale, assigneent, of ransier of any benehc@ interest in o 10 any land trust hoiding 1ie 10 the Real Propery, or by any
other mathod of convayance of Real Property intarest. It any Grantor is 8 corporation or partnership, transfer also includes any change in ownership of
more than werty-five parcent {25%) of The voting stock of partnerstep interasts, as the case may bo, of Grantor. Howevor, this optian shall not ba
exorcioed by Lender f such exercise s prohitvted by federal law of by noms law.

TAXES AND LIENS. The lodawng provisions reiabng 1o the 1axas and bkens on the Proporly ara a pant of ttue Mortgege.

Paymant. Grantor shall pay whon dua {an in all evonls prior 10 delinquency) ak taxos, payrolt taxes, spocial Iaxes, aSS@SsMents, wator charges
and sewer service charges levierd against of on account of The Properdy. and shall pay when due al claims for work done on or for sanices
rendered or I« jarial Ramished 1o the Property. Granior shall maintain the Property free of 2l tiens having priomty over of equal o the inferest of
Lander under this Morgage. axcept for the ken of Taxes and assessments not due, except for the Existing Indebledness raferred 1o below, and
except 83 otherwse provded in the Tollowing paragraph. )

Right To Contest. Grantor may withhold pay nent ot any 1ax, assessment, or clam sn connechon with a good faith dispule over the abligation 10
pay, 90 long as Lerer's intprest in the Property 1S not jpopardzed. I a ben atses o 15 filed as a result ol nonpayment, Gramor shall within [itteen
{15) Says after Y %) arses of, f a ben s fled, witwn fiteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requasted by Lender Gapast with Lender cash of 8 sufficient Corporale surely bond or other securty sabstaciory 10 Lender in an amount sufficient
to descharge the Ben p/as ary costs and aftormeys’ fees o ofhor charges that could accrue as a resuft of a toreclosure of sais under the lien. In
any comest, Grantor S1i2% 7clend ftsell and Lender and shall satisly any adverse judgmen? belore enforcoment agains! the Property. Grantor shall
name Lender as an addian-, ~higee under any surety band tumnished in the confest proceadings.

Evidence of Payment Giatior 2i¥ upon demand furnish 1o Lender satstactory evidence of payment of the laxes or assessments and shal
authorze the appropnate governman'al official to detrver 1o Lenser al any fime a writlen stalement of ihe laxes and assessments against (e

Propexty.
Notice of Construction. Grantor shalt rv.oty Lender al least fitteen (15) days before any wotk 15 commancad, any soivices are Turmished, or any
malenats ae suppled © the Propery, i any Machanc's ken, matenalmen's bon, or oltver ban could b assoned on accoun of the work, sarvices,
of maknals  Granior wi upon request of Londesiuiish 10 Lender advance assurances sabistactory 1o Lender that Granior can and will pay he
cost of such Impovembnts

PROFPERTY DAMAGE INSURANCE. The following p+0wie Ofy. relating 10 insurning 1he Property are a part of this Mongage.
Mairmtenance of iaurance. Granior shall procure and meun’an pokoes of fve nsurance with standara extended coverage endorsaments on &
raplacerment pasis for the Il msurable value covenng al g rovements on the Real Property in an amount sufficent 1o avoid applicatian of any
comsurance clares, and Wwith a standard monigagee cause in taverwi Lender  Policies shall be witien by such insurance compamos and in such
form as may be reasonably acceptabe o Lender. Granlor siall cakver 1o Landet coftificates of Coverage fiom each imsuror containing a
shpulation that coverage will nOt be cancolod or diminished without a 7ximum of thirty (30) days’ prior wattten notice 1o Londor

Application of Procesds. Granior shall promplly nobify Lender o any 046 00 gamage 1o the Property  Lender may maka prool of loss if Grantor
tads fo do 50 wittvn fifleen {15) days of the casually  ¥Whethe of not Lenoid s sucuilly & impaned, Londer may, al 115 election, apply the proceeds
1D the reduction ol the Indebledness, payment of any hen atfechng the Fropersy, o the restotation and rapasr of the Propanty. H Lendar locts 10
Pty the proteeds Yo resloraton and repar, Granor shalf repan of replace the d7 m>ged or desttoyed Improvemants in a mann satisfaciory 10
tendr  Lender shall, upon satistactory prool of such expenditure, pay of tmicursi Grentor hom e procesds fo) thi reasonabln cosl nf topalt
or restorabon ff Granior 13 nol N dolaull hatoundie Aty procends winch have 0ot b an dibarsed within 180 dayn altie Wit 1oceipt ang which
Londs has not Corind 10 Tha (hpae of festoraton ¥ Thi Property shalt ba used sl S pav any amound owing & Lehde undet Ihin Monigaos,
than 10 prupay acerued rdeteat. and the ormanais o any. shall bo apphot o tho pincip( bilance ol i ndebledns. Il Londe holds any
proceods aliee payment o lull of the Indebltedniss. suLh procotcs shall be paid o Grantol.

Uneapired Insurance at Sale. Any unexpired nsurance shal mure 1o the benefit o1, and pass 10, Ihe purchaser of the Property coverad by this
Morigaae 3t arty Tistee's sale O other Sae held unoex the provisions of this Mongage. or at any forecinsinz Sale of such Property.

Complianca, #ith Existing indabledness. During the penod in wiich any Existing Indebledness descnbed "o v 15 (n effect, compliance with the .

MSIANCA NOVISIONS comamed m e mstrumen? evidencing such Bxshing indebledness shak constitiie oot pka = with the INSurance provisions
under this Morgage. 10 te axient compiance with the lerms ot e Morigage would constifuse a duphealion o1 i”awrance raquiroment. If any
Drotesds ¥om e Msurance Hocome paysbia on 10ss, the Prowisions M tws Mongage or dvison of procesds 2ip? soply only 1o that portion ol
Tha proceads nol payable 10 the holder of the Existing lndebledness.

Grantor's Repart on Insurance. Upon request of Lendel, howaved nol more than once a year, Granice shalt furnish 1 Loader a woport on each
aasing pobcy of insutance shawing: () the name o! the nsurer. (&) the rsks insured: (¢) he amount of the policy; (d) the property insured, the
then cutrent raplacement valua of such properly. and the manner ot determinmg that value; and (8} tha mapitation date of the policy. Grantor
shall. upon request of Lender, have an ndependent appraises satisfactory 1o Lender datermine the cash value replacerant cost of the Property.

EGERDITURES BY LENDER. If Sranio? fails 1 comply wilth any provisan of ltes Muilgage, mcluding any ubbgabon w mantan Exating Ingaebladiegy
1N good Standing as tequeed bEow, 0f d any achon of PIoCebting 1y communced hat would malimislly alluct Fendor's intsrosts in B Propnly, Lunol
on Ganior's Datall may, bul shall not be tequrred lo, lake any acton that Lendir deones spptepnate  Any anyount il Lanter axpunidi in 80 doing wil
el IRECst at The rale chargod wnder the Note lrom the date incunod of paid by Lendor 1o the dale of repaymint by Granior Al such oxpensoh, ot
Lenders option, will (3) be payable on dumand. (b) b atded 1o the: balancu of i Notr ang be apporbaned among and ba payable with any
mstaliment payments 10 become Sue duting afther 1) the tatm of a2 ¢ apphcable nsurance POIKY Of (s} tha remaung lom of tha Note, or {¢) be
teatad s & DARCON Dayment wixch wilt ba fue and payaoie al the Note's matunly.  This Morigage also will secure payment of thase amounis. The
nghes provided 0 m s paragrapn shall be m addnon 1o any other Nghts of any remedes 1o whith Lendéer may be entitled on accourd of the delautt.
Any such achon by Lander shall not be construed as cunng the Sefaull 50 as 10 bar Lender o any remedy that i otherwise would have had.

WARRANTY; DEFENSE OF TTTLE, The iphowing provtsions relating 1o owniishio of the Proprty arg a part of this Mangage.

THe Grantor warraets that (&) Granior holds good and mackulable Ltke of rocord 10 the Plopirty in foe simpls, free and cloaz of all hens and
encumbrances el shan those et Jorth in the Real Property descripbon or 1n the Existing Indebtedness section below O in any Utk instrance
policy. ¥8a 1eport, or final ¥ opwwon ssued 1n favor of, and accepted by, Len¢ 1 connection with this Morigage, and (b) Grantor has the full
right, power. and authomy & execuie anki deliver this Mertgage 1o Lender.

Defense of Thie. Subject 10 he exception in the paragraph above, Grantor warrants and will forever deland the Titke 1o e Propeny against the

ot claens of all parsons. in the event any action o procesding is commented that quasons Granlor's litle or the interest of Lender under thie
Worigage, Grantor shall defend (he achoh at Gramor's expense. Granfor may be the nominal party in such proceeding, but Lender shall be

TOSSLYIE
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{Conlinued)

DEFAULT. Each of the lolowing, al the option of Lender, shall consiiule an event of dalault {(Event of Default’) under this Mongege:
Detault on Indabtacingss. Fadure of Borowes 10 make any payment when dus on the indeblecness.
Detault Under the Guaranty. Fasure by Granios 10 compily with any leem, obligation, covenant or condition containad in the Guaranty,

Default o0 Other Payments. Faiture of Granior within the time required by this Morlgage 10 make any paymen! for taxes or insuranca, oF any
other payment necessary o pravent fikng of of 1o effect dischargs of any jen.

Compliance Default Failure 10 comply with any other term, obligation, covenant or candiien contained in this Morigage, the Nate or in any of the
Relaled Decurments.

Breaches. Any wamanly, represantation of stalement made of furmshed o Lender by of oh behall ¢f Guranior of Bomowe undet 1his Morgaoe,
the Noie of the Relted Documents s, o at the tme made of furnished was, {alsa in any maleoral respect,

Insolvency. The insolvency of Grantor or Borrawer, appomtment of a receiver for any pant of Granior ot Sottower's properly, any assgnment lor
the benelit 0! crediiors, the commencament ol any proceeding under any bankrupicy or insolvency laws by or againgt Granlor or Borrower, of the
cssohaion or termhinabon of Grantor or Bonower's exstence as a going business (if Granlor or Bomrower is a busingss). Except to 1he extent
profbied Dy lederal law of REnois taw, the death o} Grantor or Borrawer (if Grantor or Borrower 15 an individual) also shall conslitute an Event of
Default undes thes “4oftgage.

Forsclosure, v - Zommencement of foreciosurs. whather by judicial proceeding, seli-help, repessaession of any other method, by any creditor of

Grantor agams! anv of the Property. However, This subsection shall not apply in the event of a good fath dispute by Grantar a3 1o the vefioity of
reasonabiensss ot 1y ol am which is the basis ol the foreciosure, provided that Granlor gives Lender wrillen nolice of stch claim and furnishes

1EServes Of 3 surety bonet ) the clarm sansiaciony %0 Lender

Breach of Other Agresmar . \ity breach by Grantor o Bormower undor the terms of any other agreoment between Granlor or Bofrowor and
Lender Tal s not remedied wita ¢y orace penod providad therain, including wihout imitaton any agreament concerming any indebiedness or
other Dbigat-on of Grantor or Boimawe s 10 Lender, whether axising now of later.

Events Affecting Guarantor. Any of the nreceding events ccouts with respect to any Guarantor of any of the Indeblednass or such Guarantor
dies of becomes incompelent of any Guisan o1 revokes any guaranty of the Indebtodness.

insecurity. Londer teasonably doams Rsellnseca

Exisling Indebledness. Defaut o! Gramor uider any Exising Indebledness or under any instrument on tha Property securng any Exiating
indebBOness, of commencement of any sut or ofhe’ achon to loreclose any existing fien on the Propenty

RIGHTS AND SEMEDIES ON DEFAULT. Upon ihe occurrence ot any Event of Dafault and at any fima thaceatter, Lender, al its Ophon, may Bxoicise
any one o more of the foliowing nghts and remadies, in additop -any ciher rights of remedas provided by law:

Accelerate Indeblednass. Lendir shall have the nigit at its optrun wihout notice 1o Borrower 1o deciare 1he enlve Ingeblegness mmediately due
and paysbla, inciuding any prepayment penally whick Borrower «vauld be requued o pay.

UCC Ramaclies. With respac] 10 all or any pan ol 1he Personal Proyery cLendar shall have alt the nghis and remedies of a secured party ungor
e Unitorm Cornmercial Code.

Collect Rents. Lender shall have the nght, withoul nolice to Grantor or Brirower, lo lake possesuion of the Property and coliect the Rents,
inchyling amounts past due and unpaid, and apply the net proceeds, over anc atave .ender's costs, against the Indebledness. in (uttherance of
™is raght, Lander ™ay Tequie any tonamt o other user of the Property 1o maks Laymonts of rent o use lees dioclly 1o Lendm Il the Renls are
codected ty Lender, then Grantor srevocably designales Lended as Grantor's allarney in-10¢t 1o endorse instiements receved 1n paymont hiteo!
n e name of Gramor and 10 degobata the same and collec! the procoads. Payrnants Ty laranis or olher users 1o Lengot in tesponse 1o Lender's
demand shat sabsly the abligabons for which the payments are mada, whether of not ary Jruner groundy fof the domand oasted. Lender may
exarcse s NGghis under this subparagraph aithor in patson, by agent. o through a 1acewer.

Morigages In Possession. Lender shalt have the nght 1o be placed as morgagee 1n poSti= sion of 10 have a recetver appomied 10 1ake
posseswon of o OF any pait ot the Proparty, with the powet 1o protec and presérve the Property, v op2iite the Propetly precoding loreciosule o
sale. and 12 collect the Rents kom the Property and appiy the proceeds, over and above the cont 61 e recevership, againa! the Indeblodnass.
The MoONgagoe 1 POSSESDI0.: OF 1EClvel may serve withou! bond f peimifled by law. Lenters nght 10 tha appomiment of 4 rocover shall exist
whether or not the apparent vaki2 of the Property exceeds the indebledness by a substanyal amount. Emplavied by Lender shall not diaguaity
2 person from serving as a receiver

Judicial Forsclosure. Lendor may abltiun a uchaial 06ctee torpciosing Gramors intetest i all or any part of the Piop ity

Daficiency Judgment !t pormwitod by apphcable law, Lende may oblain 3 juagment for any deficikincy romaining ir. ivs Indoblodness duo o
Londer alor appir-abon 0f aft amounts recenved rom the axorcise of the nghts proviged i this section.

Other Remoadies. Lender shall have all other nghts and remedies prowcked 1n this Moriqage of The Note or avalabie al law or in equity.

Sale of the Property. To the edent permtled by appiicabla law, Granlor or Bormower hereby waive any and all nght to have the property
marshalled. In exercising 1S nghts and jemeches, Lender shall ba free 1o sall ail or any pan of the Propetty logether or sepataisly, 1n ono sala or by
separaio salay  Lancoer shall be entied fo bid at any public sale on afl o1 any porbon of the Property

Nolice of Sale. Landor sha give Grantof raasonabla notice of the bma and place of any public sala o! 1he Prsonel Property of of thw time st
whech any privie 3ale O: othor iIMended dsposition of the Personal Propenty 15 10 be made. Roasonabia notice shail mean nélice given at least

50 {10} days belore the bme of the sale or disposibon,

Waiver; Election of Remedies. A waivar by any party of 8 breach of a provision of 1his Mofigage shall not consifule a waver of or prejudice [he
party's rights otharwise to demand strict compliance with 1al provision or any other provisian. Election by Lendac 10 pursue any remedy shall nol
exciuge pursuil of any other remedy. and an election 1o make expenditures or take action to perform an obligation of Grantor of Borrower under
this Mortgage after taslure of Grandor or Borrower to perform shall not atfect Lender's nght 1o declare a default and exercise its remedies under (his
Hongage.

Aftomeys’ Feps; Expanses. If Lender institutes any suft or action ta enforce any ol tha terms of this Morigage, Lender shell be enyted 1o tecovar
such sum as the court mey adjudge reasonable as afiormeys' fees at trial and on any appeal. Whether or not any cour? actic: is imoived, ali
reasonable expenses incured by Lender that in Lender's opion are Recessany at any 1me 1or 1he protection of its inieest or The enfarcement o)
1S nghts shait bacome a part ol the Indedbledness payable on demand and shall bear interest from tha date of oxpanditure unty repaid al 1he Note
rale. Expenses covered by this pasagraph inciide, withou! bimviation, however subject to any kruls under applicabla law, Lentor's attormeys’ foas
and logal expenses whether of no1 there 19 a 1awsu, inckiing altorneys® fees for bankrupicy procesdings {including effors to moddy or vacee
any asOMade stay of Injunction), appeals and any anticipated post-judgment collection services. The cost of saarching records, oblaining tine
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"Loan No

This Morigage prepared by: S. Bowen, Heritage Olympia Bank, 195 West Joe Orr Road, Chicago Hegihrs,
I1linois 60411

INDIVIDUAL ACKNOWLEDGMENT -

STATE OF Illipois )
)88
counTyoF ook _ )

On this aay before me, e undersgned Nolary Pubkc, personaly appeared PHILIP F. TALAMONT! and CHRISTINE M. TALAMONT!, 10 me known o
be the indviduals descrer =1 and wio executed the Morgage, and acknowledged that they signed tha Manigage as their free and voluntary act and
dead, tor the uses and pur e ss theran mantoned.

Given uncer my hand and s sestthis /) 30Th g August 9 91
o L (el f,\Cmb Residngat Chicago Helghts,
Notary Public in and for ofI 11linois Sty commission expies  1/18/94

= LASER PRO fim)Ver. 3.13a(C) 1991 CF! Sanuars Sernce Gf:p me. Alinghts reseeved, IL-G20 F3.13 PA.13 TALSON. LN}

T QFFICIAL SEAL "
Carol J. LoBue
NOTARY PUBLIC. STATE OF ILLINDIS
MY COMMISSION EXPIRES 113754
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