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This Agreement, made as of the 4th day of September 1991, by
and between AMERICAN NATIONAIL BANK AND TRUST COMPANY OF
CHICAGO, a corporation duly organized and existing as a
National Banking Association under the laws of the United
State of America, ("Lender"), and the AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, a National Banking Association,
not personally, but as Trustee under the provisions of a Deed
or Deeds in Trust duly recorded and delivered to said Trustee
in pursuance of a Trust Agreement dated August 24, 1988 and
known as Trust Number 106305-07 ("Borrower™).

WITNESSETH:

Whereas the Borrower heretofore executed a certain Mortgage
dated Novenber 3, 1989 and recorded November 9, 1989, in the
office of the Recorder of Deeds of Cook County, Illinois, as
Document #E85535752, conveying real estate in the County of
Cook, State cf Illinocis, legally described in “Exhibit A"
attached heret.o and made apart hereof by this reference
("Mortgage"), -“nich said Mortgage was given to secure the
payment of one cecrtain Note executed by the Borrower in the
sum of THREE HUNDRE AND SEVENTY FIVE THOUSAND AND NG/100
($375,000.00}) DOLLARS: . AND

Which said Modificatior Jgreement reduced the principal
amount to $2%0,000.00;

Whereas, said Mortgage securina said Note is a valid and
subsisting lien of the premirfes described in said Mortgage,
for the principal sum $250,000.£9. AND

Whereas, said Note by its terms, (ar, modified, is due and
payable on July 31, 1992. AND

Whereas, the parties hereto have agre«2 upon an extension of
time in said Note and Mortgage upon the “evms and conditions
hereinafter set forth. NOW

Therefore, in consideration of the premiseit and the mutual
promises and agreements hereinafter made by ard between the
parties hereto, and said parties do hereby mutually promise
and agree as follows:

1. The principal balance outstanding as of September 4,
1991, is TWO HUNDRED AND FIFTY THOUSAND AN Cf100

($250,000.00) DOLLARS.

The due date of June 1, 1991 is hereby extendea B/ 7O
July 31, 1992.

borrower shall pay $2.800.00, no later than
September 15, 1991 for appraisal prepared by
Professional Real Estate Services.

Borrower agrees to pay all fees in relation to the
recording of this Modification Agreement and for
current Dmte Down Endorsement from Near North Title

Insurance Company.

And the said parties hereto further mutually agree that all
provisions, stipulations, powers and covenants in said Note
and in the Mortgage contained, as modified by said

Modification Agreement, shall stand and remain unchanged and
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in full force and effect for and during said extended period,
except only as the same are herein and hereby specifically
varied or amended; and further that in the event of a failure
to pay the same principal sum of $250,000.00 or so much as is
here outstanding as herein provided, or to keep, fulfill or
perform any or all of the covenants and agreements contained
in said Mortgage, then the whole of said principal sum shall,
at the election of the holder of said Note, become at once,
without notice, due and payable and may be collected together
with all accrued interest thereon, anything hereinbefore
contained to the contrary notvithstanding.

And it is expressly understood and agreed by and between the
partie=s hereto that the covenants and agreements herein
con*.cined shall bind, and inure, to the respective heirs,
executirs, administrators, legal representatives and assigns
of the si¢id parties hereto.

In witnces whereof, the said parties hereto have signed,
sealed and delivered these presents on the day and year first
above written

Lender
American National Bank and

Trust Company of chicago

By: 4¢ﬂn\u,j: 57 ¢’7€éke~?15

Attest: C) Vice Presidént

i !g& / /s / :
Assistant Secretary L

Borrower
Purrican Naticnal Bank and

Trumes N s esprescly urOmrr oo ad Mgmed Bt a tf g wanates s s, OYOSE Company of Chicago, not

POy

TR 3B Undertahen by i gl o, ¢ T aret ,
> by o m';’i‘m "U“’"“"; Truscee under Trust #106305-07
:1nnnhq-n-m-nc—«umumuw-mam-m-wmuqnuwnn pd

mmwlmmm-‘quu‘m¢lnym-n!,nnumﬂ‘ By:

OIS Uk 34" Bnd ypeeTer L e - Taor et e pelreonally, but solely as

€: g K /,/ \
Attes P
A
Assistant Secretary

‘:Q?sent and Acknowledgment of Guarantors: -
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X Richard A. S5t&81in X Richatrd Hanson

This instrument prepared by and
after recording return to:

Jill E. Johnston

AMERICAMN MATIONAL BANK AND TRUST
COMPANY OF CHICAGO

33 North LaSalle Street

Chicaga, Illincis 60602
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EXHIBIT A

THE NORTH HALF OF THE NORTH “HREE-QUARTERS OF LOT 12 IV BLOCK ll4 IN
SCHOOL 3ECTION ADDITION TO CHICAGO IN SEC

TION 16, TOWNSHIP 39 NORTH,
RANGE [+ EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK CQUNTY,
[LLINOILS.

Property address: 20 South Clark Street, Chicago, [llinois
Tax ID# |7-16-243-045, ¥OL. 511




