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MORTGAGE

THIS MORTGASE ' *Security Instrument™’) is given on
.91 The mongagor 12 ALEJANDRQ. CARRILIO, A BACHETOR. ... S

TR S q ¢ Bnrrnwcfm glfuc;ecum Instrument is gw;n!:u A
SECOND FEDERAL SAY) i @QC H'-AJO . which 1 organized and existin
under the laws of . my)‘f&g A@I .., and whose .uldrc“ W E S
31960 Wast 26th Straet. — Chi icogo, (lincds SAEI ... .. .. ... .. l"l.tmlcr"}
Borrower owes Lender the principal suni of

Dnlhn {U 5.3 64 Oﬁﬁ.ﬁﬂ . This dch{ is evidenced by Borrower's note
dated thc same date as this Secunty Instru . with the full debt. if not 5
paid carlier. duc and payable on .. Tlus Security Instrument Prd
secures to Lender: (@) the repayment of the debt eviwricod hy the Nntc with interest, and all rencwals, extensions and .,
modifications of the Note: (b} the payment of all ather suris, with interest, advanced under paragraph 7 e protect the security 'J
of this Security Instrument; and (¢} the performance of Borriwer s covenants and agreements under this Security Instrument &2 ». 7
and the Note. For this purpose, Borrower does hereby mongage. grant w{mvcy to Lender the following described prop- »
enty located in County, Ilinois: S

Lot 13 in Block 5 in the Kedzie Avenue Land dssorciation Subdivision, being a
Subdivision of the South 30 acres {exoept the 3w=ith B3 feet thereof} of the Eastk
of the Northeast % of Section 26, Township 39 Nort!i, Range 13, East of the Third
Principal Meridian in Cook County Illinois

Permanent index tax # 16 26 228 035 Vol 575

2530 S. Christiana cago
which has the address OF ... o e 4 e CTL'L ............................ .

|Sireer) City]
fiboms ... 60623 . " Property Address™'),

IfIN"lh'I

TOGETHER WITH all the improvemenis now or hereafter erecied on the property. and ali casements, appurtenances,
and fixtures now ar hercafer a part of the propenty. Al replacements and additions shall also be covered hy this Security
fastrument. All of ihe foregoing 1s referred to in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the nght 10 mongage,
gram and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warrams
and will defend generally the title « the Property against all claims and demands, subject 1 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with himated
vasistions by jurisdiction o constitule a uniform security instrument covering real property.

T NLAINOIS—Sese Fariy—Fausie MawFroddie Mat UNFORS IESTRUMENT Form MM W fpape / of 6 pagess
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Merest on the debe evidenced by the Note and any prepayment and late charges duc under the Note

2. Fumids for Taxes and Insurance. Subject 1o applicable law ar to a writtien waaver by lLender, Borraower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full. a sum ("'Funds™) for
¢a) yearly tanes and assessments which may attain pnionty over thus Security Instrument as a licn on the Propeny; (h) yearly
leaschold payments or ground remts on the Property, if any: (¢} yearly hazard or property insurance premaums; (d) vearly
flood insurance premiums, 1f any, (€) yearly morngage imsurance premmums. if any: and (f) any sums payable by Borrower
10 Lender. in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premums. Thesc
nems are called " Escrow Items ' Lender may . a1 any ume . coldlect and hold Funds 1a an amount not to eaceed the maximum
amount a lender for 2 federally reisted morigage loan may require for Berrower's escrow account uider the tederal Real
Estatc Scttiement Procedures Act of 1974 as amended from tme to time. 12 U5 C. § 2680 et seg. ("RESPA™" ), unless
another law that apphes to the Funds scts a lesser amount. Bf s, Lender may, at any ume, vollect and hold Funds 10 an
amoum ant to excced the lesser amount. Lender may estimate the amount of Funds duc on the basis of curremt dasa and
reasonable cshimates of expenditures of future Escrow lems or otherwise 1n accordance with apphicable law.

The Funds shall be held in an institution whaose deposits are mnsured by a federal agency. instrumentality . or entity
tuncluding Lender. it Lender v such an institution) or 1o any Federal Home [oan Bank. Lender shall apply the Funds 10
pay the BEscrow ltems Lender mas not charge Baorrower tor holding and applying the Fusds, anmially analysing the csoromw
account or veribyang the Bsorow ltems. unless Lemnder pavs Borrower imterest on the Funds and apphcable law permins Lender
10 mahke such a vaamve However., Lender maay require Borrower to pay a one time charge for an independent real estale
Lax feporting scivice used by Lender 1 connection with thas foan. unless applicable law provides atherwise. Unless an agreement
1s made or applicab’s |aw requires interest o be paid. Lender shall not be required 10 pay Borrower any inlerest or carnings
on the Funds. Borrovier and Lender may agree 1n writing. however. that interest shall be paid on the Funds. Lender shall o4
give 1o Borrower . withva charge. an annual accounting of the Funds, showing credits and debits 1 the Funds and the purpose pa
for whach cach debit 1oan= " 1ads was made . The Funds are pledged as additional secunity for all sums secured by this Sccurity ~a
Instrument ~F

If the Funds held by Lerser aveed the amounis permitted 1o be held by applicable law. Lender shall account to Burmwerg
for the excess Funds in accordarwce with the requirements of applicable law. If the amount of the Funds held by Lender aga
any nme is not sufficient 1o pay thz cscrow Items when due. Lender may se notify Borrower in writing. and, in such casdD
Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency tn
no more Buan twelve monthly paymelts 37 Lender’s sole discretion.

Upon payment 1in full of all sum: secured by this Secunity Instrument, [ender shall promptly refund 0 Borrower
any Funds held by Lender 1t under paragrapa 21, Lender shail acquire or sell the Property. Lender, prnior to the acquisition
or sale of the Praperty. shall apply any Funa: held by Lender at the me of acquisition or sale as a credit against the sums
secured by thes Securnity Instrument.

3. Agpplication of Paymemts. Unless appliceble law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applicd first, 10 any prepuysaent charges due under the Note, second, 10 amaounts payable under
paragraph 2. thrd, to interest duc: founh. 1o principal due. and last. to any late charges due under the Note.

4. Charges; Liems. Borrower shall pay all taxes “asiessments, charges. fines and imposiuons attributable to the
Property which may attan priornty over this Security [astrument. and lcaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided 1n paragrag’. 2. or if not paud 1n that manner. Borrower shall pay them
on ume directly to the persumn owed payment. Borrower shall proaptly furnish to Lender all notices of amounts to be pand
under this paragraph If Borrower makes these payments directly,. Bo rrower shall prompudy furmish 1o Lender neceipts evidencing
the paymems.

Borrower shail promptly discharge any lien which has prionty’ over this Secursty Instrument untess Bocrower: (af
agrecs in writing 1o the payment of the obligation sccured by the henin s rarner acceptable 1o Lender. (b) contests 1n good
faith the hen by, or defends aganst entoscemenmt of the hen in. legal priceedings which in the Lender’'s opimon operate o
prevem the cnforcement of the lien, of (<1 secures from the holder of the hieri an agreement satisfactory to Lender subor:
dnating the lien i thes Secunity Instrument. 1f Lender determunes that any pact of'the Property 1s subject to 2 hen which
may attain priority over this Security Instrument. Lender may give Borrower a nor«o wdentsfying the lien. Borrower shall
satisfy the lien or take onc or more uf the actions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvement now existing or hereafter erected on
the Property insured against loas by fire, hazards included within the term ““extended < nverage™ and any other hivards
including Aoods or flooding. for which Lender requires insurance. This insurance shall be iaintained in the amounts and
for the peniods that Lender requires. The insutance carrier providing the insurance shall be caosen by Borrower subjpedt to
Lender’s approval which shatl not be unrcasonably withheld. If Borrower fails to maintain coverare dewnbed above . Lender
may. at Lender's option, obtain coverage to protect Lender’s rights 1 the Property in accordance with paragraph 7.

Form 3B ¥ P (pagr 2 of 6 pagesi
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
shall have the right w0 hold the policies amd renewals I Lender requises, Borrower shall promptly give 1o Lender all receipts
of pad premaums and renewal notices. En the event of loss, Barrower shall give prompt notice to the insurance carrier amd
Lender. Lender may make proof of Joss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged. i the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or tepair is not cconomically feasible o Lender’s security would be lessened, the insurance procoeds shall he
apphicd Lo the sums sccured by this Secunity Insrument, whether or not then due, with any excews paid to Borrower I Borrower
abandons the Property, or does et answer within ) days a nodice from Lender that the insurance carrier has offered to
settie a clasm, then Lender may collect the insurance proceeds. Eender may use the proceeds to repair or restore the Propenty
of to pay sums secured by this Secunty Instrument, whether or aot then due The H)-day periad will begin when the notice
is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds o principa) shall not extend
or postpone the e atc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments
If under paragraph 24 he Propenty is acquired by Lender, Borrower's right to any isurance policies and prveeds resulting
from damage la the Prorcrty prior to the acquisition shall pass t¢ Lender to the extent of the sums secured by this Security
Instrument immediately 3ric.r_to the acquisition.

6. Occupancy. Prisc vation, Maintenance and Protection of the Property; Borrawer's Losn Application;
Lemsehalds. Borrower shall «ccrpy. establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Securiy (ruirument and shall continue to occupy the Praperty as Borrower's principal residence
for at least onc year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenezary circumstances exist which are beyand Borrower's control. Borrower shatt not
destroy . damage ot impair the Property, allow dic Property to detenorale, or comit waste on the Property. Borrower shall
be 1 default if any forfeiture action or proceeding. whether civil ar crinunal, v begun that i Lesder's good fath judgment
coukd result in forfeiture of the Property or otherwise matenally smpar the hen created by this Securty nsrument or Lender's
secunity snterest. Borrower may cure such a defavlc o7 reimstate, as provided in paragraph 18, by causing the action or « o
proceeding 1o be dismissed with a ruling that, in Lendlr s good faith determinatien, precludes forfesture of the Borrower’s ya
interest in the Property or viher matenal impairment of the hien created by this Secunity Instrument or Lender’s securily «»
interest. Borrower shatl also be i default of Botrower, during the '<wun application process, gave matenially false or inaccurate St
information of statements to Lender (or laded e provule Lendes s2%h any malerial information) m connection with the loan 3:
evidenced by the Note. including. but not linsted to, representations concermng Borrower's aceupancy of the Property as 5
apnncipal residence 1F this Secunity Enstrument 1s on a leaschold. Botorves shall comply with all the provistons of the lease. {3
If Borrower acquires fee title 1o the Property, the leaschold and the feC tile shall ot merge unless Lender agrees to the
merger in wniing

7. Protection of Lender's Rights in the Property. If Borrower falls to nerform the covenants and agreements
containod in this Securty lnstrument, or there 1s a legal proceeding 1hat may significartiy affect Lemder’s rights in the Property
tsuch as a proceeding 1n bankruptcy. probate. for condemnation or forfeiture or 1o enforcc buws or regulations), then Lender
may do and pay for whatever s necessary 1o prevect the value of the Property and Lendes s vizhts in the Propenty. Lender's
actions may clude paying any sums secured by a lien which has priority over this Secury lsirument, appeanng 10 cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs  Although iends--may take action under
this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borioicr secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal'‘o=ar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Berrorver requesting
paymem
8. Mortgage Insurance. 11 Lender required mongage insurance as a condition of making the loan secured by this
Securty Instrument. Borrower shalt pay the premwums required to maintzin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premums
required 1o obtain coverage substantially equsvalemt to the mortgage insurance previously in effect, at a cost substanually
equivalent 10 the cost to Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer approved
by Lender If substamtially cquavalent meongage insorance coverage is mot available. Borrawer shall pay to Lender each month
a wimn equal 10 one tweltth of the vearly mortgage insurance premium being pand by Borrower when the msurance coverage
lapsed or ceased i he in eftect ender will accept. use amd retam these payments as @ lass reserve 1n hiew of mortgage
mourane [ o reserve payments may no longer be requared. at the oplion of Lender, 1If mortgage insurance coverage (in
the armvunt and for the peniod that Lender requarest provided by an insurer approved by Lender again hecomes available
and 15 ubtasned  Borrower shall pay the premiums required to maintain mortgage insurance in cllect, of 1o provide a loss
reserve. until the requirement for mortgage nsurance ends in accordance with any wntien agreement between Borrower

and Lender or applicable law.
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UNO PEREIEREOPY 1 9

THIS 13 FAMIIY RIBIR s mde this 20 das of A 1
and v moorporated nte amd shall be decined oo amend amd supplement the Mongape, Peed ot Frust or Scecunty Deed
(the "Secunty Instrument § of the sanwe date gnen by the undersagaed the Homower' ') 1o secuse Borrower's Nade e
SEOOND FEDERAL, SAVINGS AND Im.ﬁ ASSOCIATION &‘ CHICAGO ihe Lender b

of the same dale and conernmng the property desenibed n the Secury Instrument and dovated yr

2530 5. Christiana Chicago Illinois 60623

e Acdifeeee,

1-4 FAMILY COVENANTS. In addinon to the covenants and agreements made n the Securty nsirument. Borroser
and Lender turther conenant and agree as follows
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrower shall not seek, apree to or make a change o the

use of the Propery of ity roming classification, unless Lender has agreed o wroting to the change  Borrower shall comply
with all laws, omhinances. regulations and reguirements of any govenunental body apphcable 16 the Propens

B. SUBORDI™ ATE LIENS. Except as pernnticd by federal Lo, Borrower shall not allow any hen aaterior 1o the
Secunty Invrument o be perdected spamt the Property without Lender’™s prior written permission

C. RENT LOS% INSURANCE. Horower shal! mantun insurance sgpamnst fent loss i addition to the others hasards
for whuh insurame (s seoutred by Urform Covenant S

. “BOKROWER 'S F72.HT TO REINSTATE” DELETEDR. Unidorm Covenant IR s deleted

E. ASSEGNMENT OF L ASES. Vpon Lemder's eeguest. Borroswer shall assign to Lender all leases ol the Property
and all security deposits made v connection with feases of the Praperty Upon the assignment, Lemfer shall have the
night 10 madify . extend or termingiedne exishing leases and to execute new Teases, i Lender’s sobe discrenton As used in
this paragraph E._ the word “lease’™ skall mean “sublease™ st the Secunty Instrument as on a leaschold

F. ASSIGNMENT OF RENTS. boriwer unconditionally assigns amd transfers to Lender all the rents and revenues
of the Property  Bomower authonzes Lendegor Lenders’s agents 1o cotlect the rents and revenues and hereby directs cach
tenant of the Property o pay the rents to Lender or Lender's agents Howeser, prior to Lender’s Notice 10 Bormower ot
Bommower's breach of any covenant or agreemerit v1 the Security Instrument, Borrower shall collect and recerve all rents
and revenues of the Propenty ay trustee for the bezehy of Lender and Borrower This assignment of rents consbilutes an
absolute assignment and not an assignment for addiodnal secunty only

If Lender gives natice of breach to Borrower: (i) all rents received by Barrower shall be held by Boroser us trustee
for benetit of Lender only, to be applied to the sums secyred Dy the Securtty Instrument; (i) Lender shall be entitied 1o
coltect and recerve all of the rents of the Property, and (iny=ack tenant of the Propeny shall pay all rents due and unpaid
to Lender or Lenders agent on Lender’s wnitten demand tolibe 2enant

Borrower has not exccuted any prior assignment of the rents #4d has not and will not perform any act that would
prevent {ender from excrosing its rights under this paragraph F

Lender shall not be requited (0 enter upon, take control of or marrian the Property hefore ur atter giving mwe of
breach te Bormower However, Lender or a judicially appointed receiver saay do so at any e there s a breach. Any
application of rents shall not cure or warve any default or invalidate any sthercight or remedy of Lender This sssign-
ment of rents of the Property shall temunate when the debt secured by the Secvaty Instrument as pad in full

G. CROSS-DEFAULT PROVISHON, Borrawer's detault or breach under any e or agreement s which Lender has
an interest shall be a breach under the Secunty Instrument and Lender may nvoke 2ay f the remedies permutied hy the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terma and provisions contasners in this 1.4 Fanuly Rider

r
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