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THIS MORTGAGF  \("Security Instrument”) is given on AUGUST 29 L1991 |
The Mortgagor is  JESULZ F. MARTINEZ, MARRIED T0 LUISA L. MARTINEZ; NORMA L. SANCHEZ,
DIVORCED, AND BT SINCE REMARRIED; RICARDO O. ARJONA, A BACHELOR

whose address is 3615 W. SYRON STREET
CHICAGO, [.. 60618
("Borrower(s)").

This Security Instrument is given to
APX MORTGAGE SERVICZ%S, INC.,

which is organized and existing under the laws of I1.LIJOIS . and whose
address is 195 N RRLINGTON HTS. RD., ¥)25, BUFFALC GROVE, IL 60089-1715
("Lender”). Borrower owes Lender the principal sum of
NINETY-EIGHT THOUSAND SIX HUNDRED 2#s 00/100
Dollars {U.S. § ***%%*208 _600.00 ) Thisdebt i evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, ‘wity the full debt, if not paid earficr, due and payshle on
SEPTEMBER 1, 2021
. This Security Ins:ruwaent secures to Lender: (a) the repayment of the deht
evidenced by the Note, with interest, and alf renewals, extensions ard caodifications:; (b} the payment of all other sums, with
interest, advanced under parugraph & to protect the security of this Securily ‘nstrument; and (c) the performance of Borrower's
covensnts and agreements under this Securnity Instrument and the Note. Forinis murpose, Borrower irrevacably grants and conveys
to Trustee, in trust, with power of sale, the following described property jocated ir_COOK
County, lincis:

LOT 7 (EXCEPT THE NORTH 100 FEET) IN LIBERTY GARD:EVM:. A SUBDIVISION
OF THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAZL 1/4 (EXCEPT
THE NORTH 132 FEET OF THE WEST 1/4 THEREQF) OF SECTICW 41, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOGIS.

TAX NO. # 12-21-210-019
CEFT-N1 REIGEOYAEG $15.2%
T32277 TR&RN 2700 9190 %, +) 110033000
323126 $ GG m -3 1 -4 72291
CO0K “GtTYy RESGRDER

which has the address of 9660 IVANHOE AVENUE SCHILLER PARK
1 Straet) (Crty]

IL 60176 {"Propeny Address™);

IStma) (2w Code)

TOGETHER WITH  all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock et all fixtures now or hereafter a part of the property.

All replacements and additions shaff also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Propernty”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right 1o mortgage
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will
defend generally the title to the Property agamnst all claims and demands, suhject t; any encumbrances of rocord.
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1. Puyment of Principul, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Paymenits of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest &s set forth 1n the Note and any late charges, an installment of any (a) taxes and special assessments levied ar to
be levied agmnst the Property, (h) leasehold payments or ground rents on the Property, and (c) premiums for insurance regquired by
Paragraph 4.

Each monthly insiallment for items (a). {b) and (c) shall equal onc-twelfth of the annual! amounts, as ressonably estimated by
Lender, plus an amount sufficient to maintein an additional halance of not more than one-sixth of the estimated amounts. The full
snnual amount for each item: shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounts collocted in trust to pay items (a), (bj and {c) before they become delinguent.

If at any time the 1otal of the payments hefd by  Lender for itoms (a), (hy, end (), together with the future monthly payments for
such items payable to Lender pnor to the due dates of such items, ¢xveeds by more than one-sixth the estimated amount of payments
roquured to pay such items when due, and 1f payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimatod payments or credit the excess over one-sixth of the estimatod payments to subsequent puymentis by Borrower, at the
option of Borrower. If the total of the puyments made by Borrower far item (2), (b), or () is insufficient (o pay the item when due,
then Borrower shall puy t Lender any amount necessary to make up the deficiency on or before the date the item hocomes due.

As used in this Secunity Instrument, “Secretary”® means the Secretary of Housing and Urban Development or s or her  designees.
In any year in which the Lender must pay a mortguge insurance premium to the Sceretary, each monthly puyment shall also include either:
(1) an installment of the annual mortgace msurance premuum to be paid by Lender to the Secretary, or (11) 4 monthly charge instead of
a morigage insurance premram if this Securtty  Instrument is held by the Secretery. Each monthly instaliment of the morngage insurance
premuum shall be in an arisourt sufficient o accumulate the full annual mortyage insurance premium with Lender one month prior to the
date the fulf annual monps s wnsurance premium is due (o the Secretary; or if this Security Instrument is held by the Secretary, each
monthly chasge shall be 1in an #iocunt equal to one-twel fth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 1o LoenvZerthe full payment of all sums secured by this Security Instrument, Borrower’s account shall he cred-
tod with the halance remuiming for all installments for items (&), (b) and (¢) and uny mortgage insurance premium installment that
Lender has not become obliyrated to ray 1o the Secretary, and Lender shull promptly refund any excess funds to Borrower,  Immediately
prior o a foreclosure sale of the Propurt; ur its acquisition by Lender, Borrower’s nccount shall be credited with any balunce remaining

for all installments for 1tems (a), (b) and ().

3. Application of Payments. Al paym-ats under paragraphs | and 2 shall be applied by Lender as follows:

Eird, to the mortgage insurance prenmum o/ s paid by Lender to the Secretary or to the monthly charge by the Secretary  instead
of the monthly mostgage msurance premium;

Sacond. to any taxes. spocia] assessments, Jeasel olo, payments or ground rents, and fire, flood and other hazard insurance pre-
miums, as required;

Thigd, 10 intevost due under the Note:

Fourth, so amortization of the principal of the Note;

Fifih. 10 late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insuire all improvements on the Property, whether now in existeace
or subscyuently crected, agminst any hazards, casualtics, and continpencies, including fire, for which Lender requires insurance. This
msurance shall he mamntained i the amounts and for the periods that Londir requires,  Borrower shall also insure all improvements on
the Property, whetber now it exsstonce or subsequently erocted,  againat foss by tfloods to  the extent required by the Secrctary. All
msurance shall be carmed with companies approved by Lender. The insuranie ‘policies and any renewals shall be held by Lender and
shail include foss payahic clauses 10 tavor of. and 1 a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mait.Linder may make proof of loss if not made promptly
by Borrower. Each msurance company concermed 1s herehy suthorized and directed i make paymenl for such loss directly to Lender, WO
instead of tor Borrower and to Lender oantly. AlY o any part of the insurance procesds Znny, be upphed by Lemder, at its option, either®®
(8} to the rduchion of the indehtadness under the Note and thes Security Instrument. firct o a7y delinquent amounts apphed in the nrder'_’;
in Paragraph 3. and then to prepayment of principal, or (h) to the restoration or repair of(p= damaged Property. Any application of op
the procecds to the principal shall aot extend or postpone the Jue date of the monthly payments which are referred to in Paragraph 2, or }3
change the amount of such payments. Any excess insurance proceeds over an amount required o ray all outstanding indebtedness under O
the Note and this Secunty Instrement shall be puid to the enlity legally entstied thereto. -

In the event of foseclosure of thus Secunty Instrument or other transter of title to the Propeny tast extinguishes the indebedness,
all nght, utle and inierest of Borrower 1n and to insurance policies in force shall pass o the purchases

S. Occupancy, Preservation, Muintenunce and Protection of the Property; Borrower’s Loun Aop)crtion; Leaseholds.
Borvower shall occupy. establish, and use the Property as Borrower's principal residence within sixty daysatiér the execution of this
Security Instrument and shall continue fo occupy the Property as Borrower's principal residence for at leas? ore vear after the date of
occupancy uafess the Secretary determines this requirement will cause undue hardship for Borrower, or unless extinuating circumstances
exist which are heyond Borrower's control. Borrower shall notify Lenders of any extenusting circumstances. Borrovarshall not commit
wasic of dostroy, damape or subntantially change the Property or allow the Property to deteriorale, reasonable weaer and tear exceptesd.
Lesder pmy inpet the Property f the Propesty s vacant or abundoned or the loun s in default.  Loender may tuke reasonable action to
protect and preserve such vacant or shandoned Property. Barrower shall aiso be in default of Borrower, durimng the loan application
process, gave matcnally talse or imaccurate information or statements to Lender (or failed to provide Lender with uny material informa-
tion) 1 connechon with the loan evidenced by the Note, including, but not limited tc, representations concemning Borrower's
occapancy of the Property as a pnincipal residence. It this Security Instrument is on a leasehold, Borrower shall comply with the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender

agroes to the merger in writing.

6. Charges io Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay all governmentzl or municipal
charges. fines and impositions that are not includes] 1n Paragraph 2. Borrower shall pay these obligations on me directly to the entity
which 1s owed the payment. If furlure to psy would adversely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly fumish to Lender receipts evidencing these payments.

If Bormower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrocments contained 10 this Secunity Instrument, or there is a legal proceeding  that may significantly affect Lender's righis in the Pro-
perty (such as a proceedmy 10 hankruptey, for condemmation or to enforce laws or regulations). then Lender may do and pay whatever is
Doccssary 1o protect the value of the Property amd Lender's nghts in the Property, including payment of taxes, hazard insurance and
other fens mentioned 1n Paragraph 2.

Any amounts disbursed hy Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
nty [nstroment. These amounts shall bear intersst from the date of disbursement, at the Note rate, and at the option of Lender, shall be
imunedistely due and payahic.




7. Condemnation. The pre { y s, Piregt 'R oppectipon with any condemna-
tion or other taking of any part offthe !N 'l ce § A ’fﬁ'"g"‘“@ ¥1y ssigned and shall he paid to
Lander 1 the extent of the full a L bf e ePrtoedrfess tha s u Ndte andihis Sccurity Instrument. Lender

shall apply such procesds to the seduchion of the indebtedness under the Note and this Sccunty Instrument, first to any  delinquent
amounts applied in the order provided in Paragraph 3, and then o prepayment of pancipsl.  Any apphcation of the procesds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred (o in Paragraph 2. or change the
amount of such payments. Any excess proceeds over an amount required to pay sll cutstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Feen. Londer may collect fees and charges authorized hy the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as hmited by regulations issued by the Sceretary in the case of payment defaults, require
immediale payment in full of atl sums secured hy this Security Instrument af:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a pertod of thirty days, to perform any other obligations contained in this Secu-
mty Instrument.
{b} Sale Without Credit Approval. Lender shall, if permittex] by applicable law and with the prior approval of the Secre-
tary, require immediate payment in full of all the sums secured hy this Security Instrument if:
(1) All or part of the Property, or 4 beneficial interest in a trust owning all or part of the Property,is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{#1) The Pruperty 15 nut occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does s0 occupy the Property hut his or ker credit has not heen approved in accordance with the requirements of the Secre-

tary.
(c} No Waivre, 't circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
reguire such paymy 2ts, Lender does not waive its rights wath respect to subsequent events.,
it Regulutions of Z3UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s sights, in
the case of puymen: d fuults, to require immediate puyment in full and foreclose if not paid. This Security Instrument  does
not authonze accelers’ion or forectosure if not permitted by regulations of the Secretary.
{e) Mortgage Not InsurrA.) Borrower agrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the Netiorzl Housing Act within two months from the date hereof, Lender may, at its option and nothwith-
standing anything in Paraprapb s, require immediate payment in full of al! sums secured by this Sccurity Instrument. A written
statement of any authorized ‘ag:prof the Secretary dated subsequent to cight months from the date hereof, declining to insure
this Security Instrument and tfic note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding
the foregoing, this option may not b cieraised by Lender when the unavalability of insurance ix solely due to Lender's fatlure
t remit & mortgage iNsurence premiucd o the Secretary.

10. Reinstatement. Borrower has a right to/pe rinstated if Lender has required immediate payment in full because of Bor-
rowes's failure to pay an amount due under the Note wr this Security Instrument. This right applies even after foreclosure proceedings
are instituted.  To reinstate the Sccurity Instrument, Bo(rosser shall tender ina lump sum all amounts required to hring  Borrower’s
account current including,to the extent they are obligations 4f Borrower under this Secunty instrument. foreclosure costs and reasonahle
and customary attorney's fees and expenses properly associatzd with the foreclosure proceeding.  Upon reinstatement by Borrower, this
Security Instruiment and the obligations that it secures shall renzain in effect as it Lender had not required immedinte payment in full.
However, Lender is not required to permit resastatement it (i) Lens’er Dus sccepted reinstatement after the commencement of foreclo-
sure proceedings within two yesars immediately preceding  the conumencement of # current  foreclosure proceeding, (1) reinstatement
will preclude foreclosure on different grounds in the future, or (11i) Teiasiatement will adversely affect the priority of the lien crested
by this Security Instrument.

11. Berrower Not Released; Forbearance By Lender Not a Waiver / Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lesdor to any successor in interest of Borrower shall not
operate to release the liability of the oniginal Barrower or Borrower's successor wnint=rest.  Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paymeiz? or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower o/ Bojrower's successors in interest.  Any forbear-
ance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the eyarcise of any right or remexdy.

12. Successors and Assigns Bound; Joint and Several Linhility; Co-Signers. Thd covenants and agreements of this Securnity b
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 20 the provisions of paragraph 9.h. Bor-
rower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sz unty Instrument but does not execute  ~p
the Note: (&) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrowes’s nterest in the Property under \fq
the terms of this Securnity Instrument; (h) is not persenally obligated to pay the sums secured by this S=curity Instrument; and (¢) agrees (D
that Lender and any other Borrower may sgree to extend, modify, forbear or make any accommodations >vnis regard to the terms of this e
Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice la Borrower provided for in this Security Instrument shall be given by délizering it or by mailing &t
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the” Property Address or any
other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mul v Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided  for in this Security lnstrument  shall be
deemed to have been given to Borrower or Lender when given as provided 1a this paragraph.

14, Governing Luw; Severuhility, This Secunty Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender®s agents. Howevwer, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee  for the benefit
oflbmder and Borrower. This assignment of rents constitutes #n absolute assignment and not an assignment for additional security
only.

If Lender gives notice of breach to Borrower: (1) #ll rents received by Borrower shall be held by Borrower as trustee  for henefit
of Lender only, 1o be applied to the sums secured hy the Security Instrument; (b) Lender shall be entitled to collect and  receive all of
the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

+ writlen demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any sct that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shail not be required (o enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower. However, Lender or a judicially appointed receiver may do so at any time there is & breach.  Any application of rents shall not
cure or waive any defuult or invalidate any other nght or remedy of Lender.  This assignment of rents  of the Property shall terminate
when the debt secured by the Securnity Instrument is paid in full.
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17. Foreclusure Procedure. [f Lender requires immediste payment in full, under paragraph 9, Lender may invoke the
power of sale and any other remedies permutted by applicable law. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this parsgraphy 17, including, but not limited to, reasonsble attomeys’ fees and costs of title
evidence.

18. Relense Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security  Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

19. Waiver of Homeslend. Borrower waives all right of homestesd exemption in the Property.

Riders to this Security 'alrument.  If one or mose nders are executed by Borrower and recorded together with this Se-
curity Instrument, the covenan!s ! ugreemients of each such rider shall be incorporated into and shall amend and supplement the cove-
nants and agrocments of this Secarnt; Instrument as 1f the nider{s} were in a part of this Sccurity Instrument.

{Check applicable box(es)|

| ] Condommnmium Ricder I ) Graduated Payment Rider [ | Growing Equity Rider
[ ] Planned Unit Developmes: dider X | Other |Speciiy] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borruwer accepts ad xgrees 10 the terms contined in pages 1 through 4 of this Security  Instrument and in
any rider(s) executed by Berrower and recorded with /4.

Vo ’ o
‘f’z. L{- IR Y 2P ’.’/((/ ?‘/ ('/ (A‘/‘ /—)'{’/

0. ARJOMA - JESUS F. MARTINEZ ¢
AL L ,JI g4 g(‘\’ 7 A Y / - /J R

LUYSA L. MARTINEZ NORMA L. SANCHEZ
THE PUHPOSE OF LUISA L. MARTINEZ S[GI;{ENG

o Botow Trwa Line Fo: 2 e owledgementt
IS TO WAIVE HER HOMSTEAD RIGHTS ONLY.

STATE OF ILLINGIS, COOK County ss:

{. THE UNDERSIGNED Publi
and for san) Siate, do herehy certify et RICARDO 0. ARJONA, A BACHELOR, JESUS €. mARTINEZ anp” [PPSR LTV ¥

MARTINEZ, H Is Wi FE, NORMA L. SANCHEZ, DIVORCED AND %MH%WAEI\, the person(s) whose name(s) ARE;
suhscribed 10 the foregong instrument, appekred before me 1his day in person, and acknowledgod thot THFY -

. N
signed and delivered the said instrument as THE IR froe and voluntary act. fior the uses and purposes thetg

r my hand and official seal, this 29TH. day of AUBUST, 1991
TS e e s e e B e A B e B 1
P4 COFFICIAL SEAL™ b N\ 0\
i 4  Pamela J. Rayburn P s leees ——
.- 4 Notary Pudlic. State of lllinois » \ s

4 My Commission Expires 6/24/95 P
b i B A B B B A & B" 2R

AL
~

dinsen i e,

THIS INSTRUMENT WAS PREPARED BY:
J. NUALK

AFX MORTGAGE SERVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 125
BUFFALO GROVE, ILLINOIS 60089-1718

FHA Mortgage [2/81)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

LOAN NO. 2026

THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUST L1991 | and s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security lastru-
ment”) of the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Adjustable Rate Nate (the "Note”) to

APX MORTGAGE SERVICES, INC.,

{ the "Lender™) of the same date and covering the property described in
the Security Instrument and [ocated at:

9660 IVANHOE AVENUE
SCHILLER PARK, 1L 60176

iProparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA™ E.CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n Wdticn to the covenants and agreements made in the Security Insirument, Borrower amd
Dender further covenant and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date
The interest rate may change on the first day of JANUARY, 1993 . and on that day

of each succeeding year. “Chunge Date™ means each date on which the interest rate could change.

(B) The Index

Beginning with the first Chunge Date, the interest rate Wil ke based on an Index. “Index* means the weekly average yield
on United Stastes Treasury Securities sdjusted 1o 8 constant maturily ©f rne year, &s made available by the Federal Reserve Bosrd.
“"Current Index” means the most secent Index figure available 30 days Ywefire. the Change Date. If the Index (as defined above} is
no lunger available, Lender will use as 4 new Index any index prescribed 0y the Secretary. As used in this Rider, “Secretary ™ means
the Secrefary of Housing and Urban Development or his or her designee. Lens < will give Borrower notice of the new Index.

{C) Calculation of Changes
Before each Change Date, Lender will calvulule u new interest rate by udding a docgin of THO
percentage parnts
( 2.000 %) to the Current Index and rounding the sum to the nearest ane-erghhof one petcentage point {0.125%).
Subject to the limits stuted in Section (D) of this Rider, this rounded smount will be the new intec=st rate until the next Change

Date.
- 917768293
(D} Limits on lnterest Rate Changes
The interest rate will never incresse or decrease by more than one percentage point (1.0%) on.uny single Change Date. The
iaterest rate will never be more than five percentage points (5,.0%) higher or lower than the initial interest T22¢

{E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through sub-
stantially equal payments. In making such calculation, Lender will use the unpaid principal balunce which would be owed un the
Change Date if there had been o defaull in paymnent on the Nate, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal und interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment smount. The notice must be given at
least 25 days before the new monthly puyment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii)
the old intercet rate, (iv) the new interost rate, (v) the new monthly payment amount, (vi} the Current Indox and the dale it was
publistied, (vii) the method of caleulating the change in monthly payment amount, und (viii) any other information which may be
required by law from time to time.

FHA MULTISTATE ADJUSTABLE RATE RIDER 6/91
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