UNOFFICIAL COPY

vy | 4/ .3 873

".n

TRAN 290% DF/ 18481 15353100
16 #-91-478339

GUK CAURTY RECOROER
Fvpac e Sharse This Line bor Recording wta)

State of linok MORTGAGE

FHA T v N

131:546949] /707

August 29, 1991

THIS MORTGAGE «"Securiy instsument ™) 15 made on . The Morigagor v

HAZEL. ROBERTSON, A SPILSTEP

"Borrower™). This Security Instrumest s given o AMERICAN STATES MORTGAGE, INC.

which i orgamized amd st uder the Laws of THE STAZp OF ILLINOIS . and whense

sddres v 916 wege [75th Street, liomewond, TL G240
Clerder™) Barrower awes Lendet the poscgsal sum of
SEVENTY FIVE THOUSAND NINETY NINE AND NO/100
Dlllars 17§ & 752 099.00 3
Thie dett v esudenced by Borrower™s note dated the same date s this \uur (" 'mlrmmnH Nete ) whach provides fir
monthly payments, wath the tull debt at oot pad cachier. due and  payable on SeRQvgher 01, :
This Secuniey Instrument secures 1o Lender G the repavment of the debt evidenced by the 5 woth interest . and bl renew ||\
extenstomy and  maditications: thy the pavment of all other sams, sl oamterest, avapced ulyicr paragraph 6 10 protear the
seeuriiyv of this Securily Instrument, and (o e performance of Borrower's conctanbs and”agfoCiuetts under thes Secarity
Invrument wid the Note For this purpose. Borrower does hereby mortgage, grant and comviy s dender the tolow sy
deseribed praperts lovated in fonk Cony, Hhnors
Lot 19 :n Block 7 :n Calumet Center Gardens First Add:tion, being &
Subd:v:s:on of the South 1/2 of the Southeast 1/4 of Sect:on 10,
Townsh.p 36 Nortn, Kange 14, East of the Third Princ:pal Meridian,
ly:ng West of the East line of the West BO Rods and that part of
lots 7 and B :n Subd:v:s:on of part of Lots 4, 5, 6 1n Van VYuuren's
Subdiv:s:on ly:ng East of the East l:ne of sa:d West 80 Rods acenrding

to the plat rocordsd July 27, 1929 as Docums-nt ook
County, Ill:no:s.
PIN: 29 10 426 QO3

commonly known as: 15309 Oak Street, Dolton, Il 60419

G&.SLHB

which has the sdilress of [Street. Cinv.
Hlinons I4p Cude} (“Property Address™);
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TOGETHER WITH all the mmpravements now or hum‘f‘tr mta u‘ (he |m§u1\ and all casensents, rights,
appurtenances, rents. rosalties. nnnerid. ok and gas rghts and profis, water nghts amd stock and all Bxtres now or herealter a
part of the property. All replacements and additions shall also be covered by this Secunty Invirument. Ald of the liregomy
referred to 1n this Security Instrument as the * Praperty ™

BORROWER COVENANTS that Borrswer s B tully seised of the estate bereby conveved owd has the right 1o monigage,
grant and convey the Property and thit the Property s amencumbered, 2xeept tor encumbrances of record . Borrower wirrants
and will defend generally the ttie W the Property aganst all clams and demands, subject toany encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of . ind snterest on, the
debt evidenced by the Note and late charges due under the Note

2. Monthly Pavments of Taxes, Insurance und Other Charges. Borrower shadl mclude mocach monthly paynient,
together with the principal and mterest as set forth i the Note and any Tate charges. an mstalliment of iy Gy faxes and speeial
assessmienls fevied 2o 1o be levied aganat the Properts. by Jeasehold payments or ground reats on the Property. and (c)
premiwms for insuraee required by paragraph 4

Each monthly inskisticodst tor itetas G b amd ten shall egual one twelteh o the anmiad atiounts, as reasonably estnited
by Lender. plus an ammount atacent 1o mamtan an additionad balance of not more than one seab ot the estimated aonounts The
full annual amount for cach sierd shal) be sceumulated by Lender within 4 peniod ending ane month helore an sem would
hecome dehinguent. Lender shallCheld the amounts collected m trust 1o pay tems can the and () betore they heeome
delinquent.

I at any time the total of the pavments 2icid by Lender tor atenis tin, ¢ and oy, together with the luture monthly
pavmients for such items pavable 1 Lender privr to the due dates of such stieme. exceeds by more than one sisth the estimated
amount of payments required to pay such tems when due, and i pasments on the Note are corrent, then Lemder shadl cither
refund the excess over one-sixth of the esomated pavieeris or credit the excess over one-sidh of the estintated piny ments o
subsequent payments by Borrower, at e option of Boriower. 11 the total of the payinents mide by Borrawer tor em tan, (b,
or te) is msufficient 1o pav the lem when due. then Bosréwer shall pay 1o Lender any amount necessary o ke up the
deficiency on or before the date the stem hecomes due

As used 10 thes Security Instromient . Secretans ™ means the Secrdtanyof Housang and Urhin Development or lis or her
designee Bnoany vear in which the Lemder mmst pay & morhiage imsurance gpreminm o the Secretary, cach monthly pavinent
shall also include cither co o installment of the ol mortgage smsuranes premean o be pad by Lender to the Secretary, or
a1y a moathly charge instead of ¢ mortgage isarance: prermum f this Securty Distrument s held by the Secretary . Each
monthis installment of the mortgage insurance pretmum shadk be m an amount sufiipiest to accamulate the Tull annual mongage
insurance premeum with Lender one month prior to the date the full sonual montgage sgrasee preminm s due to the Secretary.
or af this Security Instrument 1~ beld by the Seeretary. esh monthly charge shall be v G amoum equal 1o one-twelfih of
onc-halt percent of the vutstanding principal balance due on the Nate,

11 Borrower tenders to Lender the tull pavment of all sums secured by this Security Instrument, Sorroner’s account shall
be credited with the balance remaining tor all installments for gems Goe the and (<) and any morgazc insurance premium
instaliment that Lender has not become obligated to pay 10 the Secretary . and Lender shall promptly refuind any excess funds to
Bortower. Immediatels prior to a foreclosure safe of the Propeny of ity acquisition by Lender, Borrower < account shall be
credited with anyv balance remaimag for all instaliments for dems G, thy. amd (o)

3. Application of Payments. All pusments under paragraphs 1 and 2 shall he applied by Lender as follows:

First. 1o the mortgage msurance premiem to be pad by Lemder 10 the Secretary or (o the monthly charge by the Secretary
instead of the monthly murtgage insurance premium;

Second. fo anv taxes. special assessments., leaschold payments or ground rents, and fire, fload and other hazard insurance
premuiunts. as reguired.

Third, to 1meres! duce under the Note:

Fourth. 1o amortization of the principal of the Nite:

Fifth, to late charges due under the Note.
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11. Successors and Awigns Bound: Joim and Several I.iubimy.
Sevurity Instrutentt st bind and benelit the successors and assipas of Lender and Borrower, xuh;u.! (o the possisaotis ol
paragraph 9 b Borrower's covemants wmd agreements shall be g and several Any Boreower who oo signs tus Secardy
tistrumest bl does ool eseeute the Notes s is co sigmng this Secunty Instrement only o mortgage, prant and comey that
Berererwor s anterest an the Praperty umder the teoms of this Secunty Instrument;, by s goe personally obligated o pay the sums
secured by this Security Instrument: soid cor agrees thin Lender and any other Borrower may agree o extend, modiiy, forbear or
make amy acoommedations wih regard 1o the enns of they Security Instrument or the Note witheut that Borrower's consent.

13, Notices. Am notice 10 Borrower provided for in this Security Dnsteaient shall be given by delivering it or by mailing
it by first class manl undess applicable law requites use of another method. The notice <hi') be direcied e the Property Address
of amy other address Borrower desigiides By monee (o Lerler. Ay police 1o Lender shadi be given by first class mail to
Lender's address stated herem o amy address Lemdee designates by aotice 1o Borrawer Aoy notice provided for -nthis Security
Iwtrument shal) be Jeemed 1o have been grven o Borrower or Eender when given as pros ded o this paragraph

. Goverang Law; Severability. Tl Secunty fmtrument shal) be poserned by federal faw and e aw al the
pasdiction in whichatie Property 1s docited. I the evet thay any provision or classe of s Security Instrument ar e New
conihets with apphcaile faw . such contliet shih ot afdect ather provisions of tus Securry Instrishent or the Nate which can be
given effect without the conflictng provision. To this end the provistons ol thyy Securte bistruiment amd the Note are deciurad
i he severable

§5. Borvower's Capy. Borgwgr diall be given one conlormed copy of tus Seearr y Instrument

16. Asignment of Hents. Borrgaed uncondiionally wssigns and transfers 1o Lender alf the remts and revenues of the
Property. Borrower authoreres Lender o Lerider’s agenits o colledn the rents and revenues amd hereby directs vach enarne of the
Property fs pay the ronts o Lesder or Lendess azems. However, prior e Leswder’s notice to Borrower of Borrawer's breach of
any cosemant of apreemenit i the Secunty Instrwszosis Boanwe shidl coffect and receve alb reats amd cevenites of the Property
a trnstee tor the benelit of Lender and Borrower="sas assignmient of sents consiitutes an ahsobiute assignment amd oot g
assymment for addinena) seounty smly

It Lemder geves pobee of breach o Boreowes Gy abl rents oceived by Borrawer shidl be held by Bormower as trustee for
benefn o) Lender only . to be apphied 1o the sums secured by the Seeerty Instruaient; thy FLender shall be entitied & colleet and
recenne all of the rents ol Whe Praperts . and 1oy cach enant of tie/@rapory shadl pay all rents due and onpand 1o Lender or
Lender s wgent on Lender’s wrtien demand o the tenant

Burrower has st executed any pros assignineat of the reats and bas podaml 20l not perform any act that would prevent
Lender trom vverasng it nights under s parapraph 16,

Lender shall not be requred o ester upean. Labe contrd of or mantam the Properts netore or alter givitg mitice of breach
o Borrower. However, ender or o judicaally apponiied seceaver sy der snoal st e there s i breach. Any application of
rents shall ot cure of warve any detault or imsabdade any other nght ar remeds of Lemder. Tms assignanent of rents of the
Property shall termnate when the debt secured by the Security Instrument is pind i tuld

NON UNIFORM COVENANTS. Borrower and Lender further covenant and aeree as follows:
17. Forechnure Procedure. I Lender reguires fmmediste puyment in foll under paragraph 4, Lendet may Fereclose
this Security Instrument by judiciat praceeding. Lender shafl be entitled to collect aff expenses bncurred in puraing the

remedies provided in this paragraph 17, including, but not limited to, reusonuhie attorneys’ fees and cosds of thie
evidence.

18. Redease. Upon pavmient of all sums secured by this Securny Instrument. Lender shall release this Security Tnsteument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Burrwer waives all right of homestead exemption in the Property,
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