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MORTGAGE

Sepieaber e 21

3701 WHEST ¥ STREET, CHICAGO. ILLINDIS 30¢29
Propern Aadres: Cin

GERARDE vaAaJwuEl YARZQUEZ, HUSBAND AaNb WIFE
Borrowens) Borroweriu address f difierent fram Property address
L TAPITAL MORTZAC INC Toeed MIDWEST ROAQR. SUITE #321. OAKEBEROGK
Lender : IEpRAare . TILINOQTIS £0182
PRINCIPAL BALANCE ) ™ Tanx . PAYMENT AMOUNTS AND TIMES
{1he amount vou borrowed . . {yOur monthly payments)
UsS § - : : iz Final Paymeant First Payment Final Paymenl
i uUs s Date Cate

T6£,4%1.98 10717791 3/17.°08

THIS MORTGAGLS “Security Instrument”™) is made today between the Borrower. of the name and address shown

above therein “Borrower ). nd the Lender shown above. A _CORPORATION ORGANIZFD AND
EXITTING UNDER THo _AuNS DOF NEW JERSEY
wih 2n address shown above (herein - Lender ).

WHEREAS, Borrower is indebizd to Lender in the amouni of the Principal Balance shown above. which indebted-
ness 15 evidenced by Borrowers<icw dated the same date as this Security Instrumeni and extensions and renewals
therzol therein “Note™). providing for rmenthly instaliments of principal and interest. with the balance of the indebied-
ness. if not sooner paid. due and payi ble On the Final Payment Jate shown above.

THIS SECURITY INSTRUMENT stourcs to Lender: (a) the repavment of the debt evidenced by the Note. with interest.
and all renewals. extensions and modifications of the Note: (b) the pavment of all other sums, with imerest, advanced under
paragraph 7 10 protect the security of this Securuy Irstrument and the Nute. Borrower does hereby monigage. grant and con-
vey to Lender and Lender’s successors and assipic the following described property which has the address shown above
therein “"Property Address™:

bk~ > ’ﬁﬁ&gdf IR N B XDl X 0 KIE JRON X W Qo YN X KOO 0GR MM MM XIER M0 X O MOLM K X X

Property Tax Index Number: 19-14-118-063

LOTS 1 AND Z IN SLOLX 18 IN JAMES H. CAhCELLl S ADDITION TO
CHICAGO. BEING A SUBDIVISION OF THE NORTRHWFE=2Y 174 {EXCEPT THE
AST 53 FEIET THERCZOF) SECTION 14. TCOWNSHIR 28 MORTH. RANGE 13,
AST OF THE THIRD PRINCIPAL HMEIRIDIAN. IN COUR COUNTY, ILLINOIS.

- —F ] — 5 7
CGHRTY RECDORLCR

SAID PROPERTY REFERRED TO AS L07(3). _ OF 2LOCK{S) _ ON THE MAP OF
CHICAGO. COOK COUNTY. ILLINODIC
SLS0 XNOWN AS 3701 UWEST 577H SIREET
CRICAGD. ILLINQIS £062°9
THIS INSTRITMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
NAMCY ~. XNUDSON-
BE CAPITAL HORTGAGE SERVITES. INC.. 1 £ 660 HIDWEST ROAD. SUTITE #321. OAKBROOK

I
5 Ja.

TIRRACE . ILLINDIS 0121

TOGETHER WITH all the improvements now or hereafler crected on the property. and all easements. appurtenances,
and al fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Secarny
Instrument. All of the foregoing is referred to in this Security Instrument as the “Propeny.”™

BORROWER COVENANTS that Borrower is lawiully seised of the esitate hereby conveyved and has the right 1o
morgage. grant and convey the Property and that the Propem is unencumbered. except for encumberances of record.
Borrower warrants and will defend generailv the tide to the Property against all claims and demands. subject to any

encumberances of record. )
THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenanis with.

hmited varatons y purisdiction 10 constitute a uniform securiny instrument covering real propcrty.é
/ Form 40138 (6/91)
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LNTFORM COVEN SNTS  Borrower and Lender covenant and agree as follows

I. Pavmeni of Principal and Interest: Prepayment and Late Charges. Horrower <hatl prompiby pay when due the
~oncipal of and intersst on the debt evidenced by the Note and any prepas ment and fale charges due under the Note

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall puy
10 Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (“"Funds™) for: (a}
veariy taxes and assessmenis which may attain prierity over this Security Instrument as a lien on the Propeny: (b} yvearly
:exsehold payvments or ground rents on the Property, if any. (¢} yearly hazard or propeny nsuraace premiums; (d) vearly
flood imsurance prermums, if any: (¢) yearly mongage msurance premiums. if any. and (D any sums payvable by Borrower
10 Lender. in accordance with the provisions of paragraph 8. in licu of the paymem of morigage insurance premiums. These
1temns are called ~* Escrow kems. ” Lender may. at any nme. collect and hold Funds i an amount not 10 ¢xeced the maximum
amoum a lender for a federally related mongage loun may require for Borrower’s escrow account under the tederal Real
Eaate Settlemem Procedures Act of 1974 as amended from ume o time, 12 U.S.C. § 2601 e seg. {"RESPA™ Y, unless
snother law that applies to the Funds sets a lesser amount. If so. Lender may, at any tme. collecr and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasenable estimates of expenditures of future Escrow liems ur otherwise in accordance with applicable law.

The Funds shall be held 1 an insurution whose deposits are mnsured by a federal agency . mstrumentality. or enuty (inciud-
ing Lender. 1f Lender is such an tnstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analvzing the escrow account.
or venifving the Escrow llems. undess Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate 1ax
reporting servo: used by Lerder in connection with this loan. unless applicable law provides otherwise. Unless an agreement
1s made or 2/ nliable law requires interest 10 be paid, Lender shall not be required to puy Borrower any interest or earnings
on the Funds. sorrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shail
give 10 Borrow . »without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose
tor which each de hit io the Funds was made. The Funds are pledged as additional security for all sums secured by this Securi-
v lnstrument.

1f the Funds heid 57 "ender exceed the amounis permmtted 1o be held by applicable law. Lender shull account to Borrower
for the excess Funds in acorrdance with the requirements of applicable law. If the amount of the Funds held by Lender mt
amy ume 15 not sufficient 15 pis the Escrow ltems when due. Lender may so notify Borrower in writing, and. in such case
Borrower shall pay to Lendsr the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in
no mare than taelve montkly pavments. at Lender’s sole discretion.

Upon payment tn full of all sy, secured by this Secunty Instrument. Lender shall prompuly refund 10 Borrower any
Funds held by Lender. If, under parasiaph 21. Lender shall acquire or sell the Property. Lender. prior 1o the acquisition
or sale of the Property. shall apply aiy Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Secunty Instrument.

3. Application of Payments. Unles: applicable Jaw provides otherwise. ail payments reccived by Lender under para-
grzphs 1 and 2 shall be applied: first. to ary prepayment charges due under the Note; secand. to amounts payable under
paragraph 2. third. to interest due: fourth. 1o riiocipal due: and lasi. 10 any late charges due under the Note. '

4. Charges: Liens. Borrower shall pay ail{a-les. assessments. charges. fines and impositions atributable 10 the Py
Properny which muy attain prioriy over this Sedurity Instrument. and leaschold payments or ground rents, if any S
Borrower shall pay these obligations in the manner piovided in paragraph 2. or if not paid in that manner. Borrower
~hall pay them on time directly 1o the person owed pavinent. Borrower shali prompily turrish 1o Lender all noticesy
of amounts to be paid under this paragraph. i Borrower makes these payments directly. Borrower shall prompily furls
aish w Lender receipls evidencing the pavments. f_'

Borrower shali promptly discharge any lien which has(prisriny over this Security Instrument unless Borrower: (4%
agTecs in writing 1o the payment of the obligation secured by 1hy Venin a manner acceptable to Lender:(bycontests in good
faith the Yien by, or defends against enforcement of the lien in. lega’ proceedings which in the Lender’s opinion operate
W prevent the enforcement of the len or forfeiture of any purt of (he Properiy: or () secures from the holder of the lien
41 agreement satistactony to Lender subordinating the lien 1o this Gecuriny Instrument. If Lender determines that any
pan of the Propern is subject 10 a lien which may attain priorin over tais Security Instrument. Lender may give Bor-
rower 3 notive wlentifving the len. Borrower shall suishy the lien or toke ave or more of the actions set forth above
within 10 Javs of the giving of notice

£. Hazard or Property Insurance. Borrower shall keep the improvemnents nc & o «isting or hereafier erected on the Property
msured against loss by fire. hazards mnvcluded within the term ““extended coverage’” apd any other hazards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintaiziod-in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by ‘Borrawer subject to Lender’s approval
which shall not be unreasorably withheld. {f Borrower fails to maintain coverage describe:t above. Lender may. at Lender’s
opuon. aobgain coverage to protect Lender’s rights in the Propenty in accordance with paragiaph 7.

All msurance policies and rencwals shall be acceptable o Lender and shall include a stalidarr mangage clause. Lender
<hall have the nght to hoid the policies and renewals. If Lender requires. Borrower shall promptly £:ve to Lender all receipis
of pasd premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 10 M, insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. )

LUnless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to lestoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the resto-
ration Or repair is not economically feasible or Lender's security would be lessened. the insurance. procetds shall be applied
1o the sums secured by this Security Instrument, whether er not then due, with any excess paid to Borrower. If Borrower
shandons the Property. or does not answer within 30 davs a notice from Lender that the insurance carrier has offered to
setile a clamm. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrumem. whether ar not then due. The 30-day period will begin when the notice
1S anen.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or posi-
pone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoum of the payments. If under
paragraph 21 the Property is acquired by Lender. Borrower's rights 10 any insurance policies and proceeds resulting from
Jamagsz 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instru-
ment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;: Borrower’s Loan Application: Lease-
holds. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after ihe
execution of this Security Instrument and shall continue 10 occupy the Propernty as Borrower's principal residence for at least
one vear after the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property. allow the Property to deteriorate. or commit waste on the Property. Borrower shall be in defauh
if any forferture action or procesding. whether civil or criminal. is begun that in Lender’s good faith judgment conld result
in forfeiture of the Property or otherwise materially impair the liea created by this Security Instrument or Lender’s security
mterest Borrower may cure such a defaull and reinstate. as provided in paragraph 18, by causing the action or proceeding
e be dismussed with a ruling that. in Lender’s good faith determination, precludes forfeiture of the Borrower™s interest in
the Property of uther matenal impairment of the hen created by this Secunity lastrument or Lender’s security interest. Bor-
rower shait also be 1in default if Borrower. during the laan application process. gave materially fals¢ or inaccurate information
or staternents to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
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UNOFFICIAL GOPY,

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER | ‘Ruder’) 15 made this - Uh Dar ot Leptenle:

gy Lo _and amends o Nole n the amount of & 92, 200,00

ithe “"Note''y made by the person(s) who sign below (“Borrower') 1o &2 ZAPIIAL

MORTGASE 3ERVICES, INC. .. ('lLender”) and the Morigage. Deed of Trust cf_éécumy

Deed ({the “"Security Instrumem ) dategd the same date and given by Borrower 10 secure repayment
of the Note.

in addition to the agreements and provisions made in the Note anc the Security Instrument, both
Borrows. and Lender further agree as {ollows:

I NOT FAIl) EARLIER. THIS LOAN IS PAYABLE IN FULL ON __September 17
2008 ___. {THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIFAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED

A BALLOON PAYMENT” THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TiMC

At least ninety {90) but not rnore-than one hundred twenty {120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturily Date and the amount of the “*bailoon

payment” which will be due on the Natunty Date (assurning aif scheduled payments due between
tha date of the notice and the Matunty Ozr are made on lime).

’ a
g - /
i ‘éj ) o _;ngp_ N %A_f;j’{ {Seal)

Witness

(Seal)
Witness

a (Seai}
Borrower

Witness

__iSeal)
Witness Bosrrower

ETSELYTE

Form 20108 (1/90)
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UNOFFICIAL:COPY :

24. Riders to this Securiny Instrument. [V one o more nders are execuied by Bortowe: and recorded together with
i~ Secunts Instrument the ovvenanis and agreements o1 =ach such ruder shall be wcorporned into and shall amend
and supplement the covenants and agreements ot this Secunty Instrament as o1 the rideness were a part of thiy Scecurnin
Instrument [Chech epphoable boseesi

i adiustable Row Ruder 1 Condemunum Rider {J 1-3 Family Rider

PlOraduared Pavment Rader ) Planned Uit Development Ruder

Buallaon Pavment Ruder T Onher s fapeain

HY SIGNING HELOW Barrower acocepts and aagrees 1o the terms and covenants contaned ain thos Secoony In-
oo n? o s oansy sdernis caeontes! By Borrower et reconded waith i

. ) . /’,7 1,4 _
//':{/}(_{;}.«L ’/i:‘/bﬂ_.’ze’:% LI Lty (Seat)

T Hotromes

£ -

B Ry
o ,(‘,{M JANAS L Seal)

Witness SUSRN VAL - []i Boitower

1Seih)

Witness -Borrower

- 15cul)
Woiness -Botiowen

——«— 'Space Be!ow T™is Lne For Acknewieduement}

STATE OF T INOIN COUK Counn s

THE UNDERSIGNED YN i and foc said county :
e ereie st thag CFSAFDD D2 and stcan vorndrs RHIERNE Mg e counyand

oo Be the samie persomess Vhose namersy subseribed o the toregoing instrurnent. appeared
N T - . -
sonannd achknosdedged that e signed and delinvered the sad instroment s 'IHFIFE“T
e~ anid purposos thetem ot oth

17th Septamber o 71

ooy frand and ool soelorine Aok oot

W Comnmnss e oaviaes j/‘/,ﬁ?‘)’ \L )ﬁ . (\

f h
S AN T

rr

GWENDOLYN WARREN
Notay Fubic, State of Hilinois
My Sormnstinn Expires 5/4:94

—r—
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