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MORTGAGE

THIS MORTGAGE ("Securit--instrument”) is given on SEPTEMBER 13, 1991 . The mongagor is

DIANE STOVALL, DIV/NOT REMARWIED

{"Borsower™). This Secunty Instrument is given i@

MORTGAGE CORRESPONDENTS OF ILLINQOIS, INC.

which 1 organized and exisiing under the laws of THE STATZ OF ILLINOIS . and whose
addrews 345 GEOKGETOWN SQUARE, WOOD DALE, IL 40181

¢Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED AND 007100 --

Dolturs (U.5. $ 108,700.00 )

Thes debt o ovdencad By Bormvwer's note dated the same date as this Secur iy Instrument \!nlt ), which provides for
moathh, payments. with the fdl debt, if not paid carlier, due and pavable on OUTCBER 1, 2021
Th Sevunty Imvrement secunss W Lender: (3) the repavment of the debt evidenced by the Note, with interest, and all rmw.als
exicmaens and modificaliions of the Note: (b the payment of all other sums. with interest. Wdvanced under pasagsaph 7 o
Pt e sacunny of s Secundy Instrument: and (o) the performance of Borrower's covenars and agreements under this
Socunty Imtrument and the Note. For this purpose. Borrower does hereby mongage. prant and cenvery ce Lender the following
desenibed progerny located COOR County, Winois:

LOT 25 IN 3LOCX 2 IN FORDSON MANOR, A RESUBDIVISION OF LOTS OR BLOCKS &, 5, 6 AND
7 IN EIDAM'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
11 aAND (EXCEPT TBE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD COMPANY) THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PTIE 29-12-118-024 VOL. 204

which has the address of 404 MADISON AVENUE, CALUMET CITY [Street. Citvi,
1llinois 60409 ("Property Adaress™):
1Z2ip Code)

ILLINDIS-Single Farniiy-Fannia MaeiFreddie Mac UNIFORM INSTRUMENT Page 1 ot 6 Form 3014 9/90
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TOGETHER WITH all the improvements fow or hereafte¥ eredied ﬁ: ll17 pm]%n}'.\;hndra':ll cascments, appurtcnances, and
Dateres nowo or hercatier o pan of the property. Al replacements and additions shall also be covered by this Security
strumemt Al of the forcganyg 1 relerrad (o n this Secarnity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrewer iy lawfuily seised of the estate hereby conveved and has the right 10 mongage,
srant and comey e Propenty and that the Propenty is unencumbered. except for encambrances of record. Borrower warrants
and il Getend renersihy the tile W the Property aganst all claims and demiads, subjeet to any encambrances ol recont

THIS SECURITY INSTRUMENT combimes umtorm covenants for national use and non-uniform covenants with himited
sarations My odiciion o conitute 3 undorm seeunty instrunent covering real propeny.

UNIFORM COVENANTS Borrower and Lender covenant and agree as tollows:

1. Pavmemt of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
Principl of und oo on the debt eaadenced by the Note and any prepayment amd e charges due under the Saoie.

2. ¥und for Taves and Imauirance. Sabject to applicable luw or to a witten warver by Lender, Bormower shali pasy ta
Lender oa the day menthiy povments are due under the Note, until the Note is paid in full, & sum o Funds™y for e veards taves
and wecwsments whiohi may stun prionny over this Security Instrument as a lien on the Propenty: (b searhy lenebold pay ments
of ground rrats v e Property. o amy oo veardy hazard o propertn msuranee prennums: 4 searly hood mserame premismes.
i1 am, e vearhy Myrtgage mserance premigms, Hoany: and i1 any sums pavable by Bormoner 10 Lender, i@ acomtaney woth
Hr pron s of pueigraph SO hen of the payment of mongage msunence prepuunms These temes are called "Exmow Bems -
bonder o, a1 am ol rollect and hodd Fumds o an amount not o eveeed the nunamem amwocnst o Jember for o adorain
relatad mongaee loan sy evure Tor Bommower's ewrow account under the federad Real Buate Sentlement Prwsduzos A1 ot
1973 2 amended from: ume wape, 12 US.C. Section 2600 er seq. 1"TRESPAT). unless another ot appiies he s Foos
~eis a fewser amoent. I so, Letder may, o any time, collect amd hold Funds in an smosnt oot o ovoeed the iovser amwnnt
Lender muwy oxtimate the amount of Fuzats due on the basiy of current data and seasetadvic ooy of oxpendfumn oF fetans
Excrom Ttean o1 otherwise in avvordane 2+ th apphuahle Jaw

The Fumds shall be held i oan imiteaon, whose deposits are tnsarad by g faders) acenoy iovinaeStasts .4 Salr,
inciuding Lender. of Lender i such an imstitutonsor sn any Federdd Home Loas Bark Denaer bl aopse thwe Fumds 20 7on the
Escrow ftems. Lender may not charge Borrower £o0 Solding and applung the Funds . amrecdin smabs sy the Sarow moomt of
venfving the Escrow ltems. unfess Lender pavs Borsrar miterest on the Funcs and apphoae o o Lamads
4 charge. However. Lender nuay require Borrower to poy s onecinie charge o on 2domenss™ mea. Sy
usad v Lender in connection with this loan. unless appheabile Law proviies ;
applhicable faw roguires sferest to be paid, Leader shall not befrevured 1o pes Bortomaor i w
Borrower and Lender may agree 0 writing, however. that mtered shub e red o M rung s bl gy PR
withowt charge, an abnual accounting of the Funds, showing crednd grd derds oot Fands s T oo for wdid cuch
debit 1o the Funds was made. The Funds are pledged as additional seouGny tor g semo svwrss ™ e et Dsramens

It the Funds held by Lender exceed the amounts permmitted to he hoid by spplnats s Lomder shail s wast G Bormowgr
for the excess Funds in secondance with the sequiretnents of applicable faw Bitky sinwn or o Famds foid ™ Lamdder of am
e 1 pol sufficient W pay the Eserow Items when due. Lender may s ponty Sz o amung. anc. o wah wews Borneager
shall pay to Lender the amount necessany to make up the deficiency . Borroner Gl o wp the Selicemay 56 0 mwore than
twebhve monthly pavments, at Leader’s sole diseretion.

Upon payvment in full of &l sums secured by this Secunty Inwrument Leraser shaid promptss sctund o Bornower any
Funds held by Lender. H, under paragraph 21, Lender shutl acquire v seil the Properns | Lendzr 0768 % e acgudsttion of sale
ol the Property, shall apply any Funds held by Lenuer at the time of acuuiafion or i oe 2 wdilagei@ng the ams sauurad by
this Secunity Instrument.

3. Application of Payments. Unless applicable faw provides otherw e, aif paviwesis rooenad ™ Laadcr emivs paraeraphs
I and 2 shadl be appited: finst, to any prepayment charges duc under the Mote. sooefd. o amwastt fas ablc uiiet paragraph 2,
thund. to mterest due: fourth, 1o panapal due: and last, to any Late charges dee eader o Now

4. Charges; Liens. Borrower shall pay alf taxes, asessments, chaipes. ooy e ospositsoas libaiapic o the Property
which muy attain prionty over this Security Instrumient. and leaschold paymxents of ground remts. stoame Bommoswer shail pay
these obligations in the manner provided in paragraph 2. or 1 not pard 1n that senner. Bornaer sRail pes thett on ime darectly
t the person owad pay ment. Borrower shall prompaly furmiesh to Leades a3 noices o amnounts o e pasd usder tis parugraph.
It Borrower nukes these payneents disectly. Borrower shall prompihy fumas to ©ender recapts evidencmg the pas ments,

Borrower shail promptly discharge any ben which bas pronts over th~ Sevunn lastrument uniess Bormower: tadagrees in
wrting to the pavment of the obligaiion secured by the hen i o manner aeceptare o Leader, sh contests 1 good atth e lien
by, or defends against enforcement of the lien in, legal proveedings which o the Lemter « opimon operate o prevent the
enforcement of the Bien: or (o) secures from the holder of the hen an agreement satstacheny To Lemder subordinating the Jien w
this Sevurty Instrument. 11 Leader determanes that any part of the Propenis o szt B g hen which man attun prionty over
this Secunity Iistrument, 1emier nuy gove Borrowet o notng kbestitaong the Den Botteaer bl satisty the fen on take one of
mte of the actions set forth above wathim 1 dass of the oo of st
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5. Hazard or Property Insurance. Borroner shall keep the unprovements now existing or hereafier erected on the
Proneny insured aganst foss by fires hazards included within the term “extended covertge™ and any other hazards, including
floads or flooding. for which Lender mogmines wsurance. This insurance shall be maitatned in the amounts and dor the periods
that Lender requires. The mgurance camer prnading the msurance shall be chosen by Borrower subjeet 1o Lender’s approval
which shall not be unreaoribly wahbeld. I Borrower fals o mamtain coverage deseribed above, Lender may, ut Lender's
option, oblain coverage to protect Leader’s ghis s the Property i gocordance with paragraph 7.

Al insurance pobores amd remeasds ~<hatl de acceptable 1o Lender and shadl inciude o standard mongage clause. Lender
shall hase the night 1o hold the pobicies and resewals It Lender requites, Borrower shall promptly give 1o Lender all receipts of
pand premuums and retew ! notices B the event ot toss. Bortoser shadl ainve prompt notee o the msgranee carrier and Lender.
Lemder nuay mushe proot ot loss 11 ool made prompely sy Haspowes

Usnless Lomder and Horrower othera e ggtee as sontingassuramey provecds shall be apphied to restoration o sepur of the
Propeny danusgad. 1 the restoration o zopans s cconomiealiy leasthle and Lemder’s secunty s mof essened. 1 the restoration or
pr v Bl cvenontieally feasinie or Leadet s secenty would be lessered, the sanance proceeds shall be applicd o the sums
securad Dy this Saunty bstrement. whetner of mol then duc, with amy eveess pad o Borrower, It Borrower abandons the
Property. of dow iy amasr wottinn MEdas s note trem Lemder that the insurance carrier has offered 1o settle a cluim, then
Lemder mun cebicdt G msutance proceads bender may use the proveeds o repar or restore the Propetty or te pay sunis
setred By othis Sevurin dnstremens. whother or mat then due The 30-day perntad will begin when the notiee s given.

Unless Lemder 4/ Beormower otheniise agree mosnnng, amy application of proceeds o prisvipal shall not exiend or
postpone the due daze of $heosnthiy puvments reterned toon parsgraphs | oand 2 or change the amount of the payments, 1t
under paragraph 21 the Propers piiacguired By Lemder. Borrower™s right to any insurance policies and proceeds resulting from
damuge 1o the P?n;\'r!} Pt o e legatstlion shall pass o Lender o the extent of the sums secured by this Security Instrument
umediately prvon o e scguahon

6. Occypancs . Prewrmation, Matkceance and Proteetion of the Praperty; Barrower’s Loan Application; Leaseholds,
Borrowet <hali vocurs - oabinh, and ese the/eropenty s Borrower's pnncipal tesidence within sixty diays after the execotion of
this Seventy Irsirument oot shal sontee Woveeepd the Propermy as Borrowers principal residence for at least one veyr afier
the Jate of eeospunes . s Losder sahiernwew aziecvon snung. which consent shisll not be anreasonably withheld, or unless
CUCRLALnY GRcLTatnves s whach are Sevond Twedrewers comrol. Borrower shall not destroy. damage or impair the
Property. ailow the Property o detenorate, of commt wasteon the Property. Borrower shall be in defaudt if any forfeiture
27T oF DRoGERRIa . W URT ot e wniminal. os begun that in Lender's good faith judgment could result in forfeiture of the
Propests of offictw i Fiaieriadin imparr the lien Lﬂ..l!L‘d by thin(sevurity [nstrument or Lender's securisy interest. Borrower TS
SR aueh o detzsit end romalaie o provadad in parsgraph 18, by Gueang the action or proceeding o be disptissed with o ruling
that. m Bomader s gond lath Seleminnadlon, previudes torfeiure of {nesBerrower’s interest in the Propeny or other nuterial
EParTIeRT of the Lon creatas ™t Seauriy Instrument or LendersOsecunity mterest. Borrower shall also be in defuel if
Borrower. dunny the toad adRiation privess, gave tatenadiy tabse or ucurte-ntormation or statements o Lender jor failed
o provde Londer woath amy ssenal sntemabion in connection with the loan <hvideaved by the Note, including. but not limited
. fepresnialions weermar Botewer s occupaney of the Propenty as @ pninaipa! rasidence, I this Security Instrument is on &
waeehoid. Bormewss sz compdy aath all the provisions of the fease. 11 Borrower/acgaires fee title o the Propeny. the
Teawchons and e oy Ut kel mel mwerge unless Lemder agrees o the merger ia writing.

=, Protectivin of Lender’s Righan in the Property. ¥ Borrower fails to perform the coveaants and agreements contained in
this Seeunny Insrnewst o there o fegal proveading that may signiticantly affect Lender’s righisin the Propenty (such as a
Araceudiny 1 hanaruiey - probate. tor copdemnation or forfenare or to enforee kiws or regulatens fien Lender may do and
Ao e whaten ot s mevesany to protect the value of the Property and Lender’s rights in the Propeny. Leader’s actions may
v pudie amy el saauted Byoa hen which has privrity ever this Secority Instrument, appéaing in count. paying
rodsvahie AT s fees and entening on the Property to make repain. Although Lender may wke action uidss this paragraph
Tobemaer does e Ranve Toodo e

Aoy ameands Jisbenad v Londer under this paragraph 7 shall become additional debt of Burrower secured by this
Sowten Instrumsent b onless Bomower and Lender agree w other terms of pavinent, these amoumts shall bear interest fromy the
dute of dishurwnwent o the Nole rate and shall be pavable, with interest. upon notice from Lender to Borrower reguesting
ey ment

8. Mortgase Insurance. 11 Lender requared mortgage msuzance as a condition of making the Toun secured by this Security
Inrumwenl., Borrower shall pay the premiums required to mantain the mongage insurapee in effect. I, for any reason, the
marTsase mhwresce ooverage fequired by Lender fapses or ceases to be in effect. Borrower shall pay the premivms required 1o
ehten coverage substantaihy cquivalent 1o the mongage msurance previonsly in effect. at o cost substantially equivident to the
nt To Bormouer of murtgdte Imirance previoushy i effect, from an allernate morgage insurer approved by Lender. If
whdantally cgen aied! mongage insurance coverage 18 ot available, Borrower shall pay w Lender each month a sum equal 1o
one-tweifh of the vearhy montgage imaurance prenuum being paid by Borrower when the insurance coverage fupsed or ceased to
he i ettt Lender wall acoept. use and retain these pavmients ax o loss reserve in lieu of mwrtgage insurance. Loss reserve

Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 13 FAMELY RIDER o nade this 13TH day of SEPTEMBER, 1991 .

and ™ moorporated mto and shalt be deemed to amend and sepplement the Mongage, Deed o “Trust or Security Deed tthe
“Secarity Instrument s ot the same date given by the undersigned the “Borrower™ s to secure Borowers Note 1o

MORTGACGE CORRZSPONDENTS OF ILLINOIS, INC

"

ithe "Lender™

of the same date and covering the Properts deseribed in the Security istrument and loced

404 MADTSON AVENUE, CALUMET CITY, IL 60409

troperty Address

14 FAMILY £OVENANTS. In addition o the covenants and agreements miade n the Securny Instrument, Borrower

and Lender tunher covenoat and aeree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described an the Security Instument, the totlowmg e are added woihe Propeny deseripiion, snd shall alo constitate the
Property vosetad by the Secunty Upateaent: butiding misteriah, appliances and goads of every miture whatsoever now or
herealter ovated i on. or used. or inteiad 10 be wsed moconnection with the Propenty, including, but not hmited to, those
tor the purposes of ~upphie or distributing heating, cooling. clectnaty, gas. water, air and hght. fire: prevenion and
Sxnngusimg apparatis, secunty and acceds Jontrol apparatus, plombing, bath tbs, water heaters. water closels, sinks,
Langes, sloves. reingerstors, dishwashiers, dispésals aishers, divers, awnings, storm windows, storm doors, sereens, hhinds,
hades, curtams aid curtam rods. attached mirronabineds. pancling and atached Qoo coverings now or herealter iached
to the Propens, ull of which, including replacements zad sdditions thereto, shall be deemed 1o be and remam a pant of the
Properiy covered by the Secarity Instrument. Al of shedoregomy together with the Propenty described i the Securiy
Instrument wr the leaschold estate o the Security Instrament s on a keaseheld s are teferred toom this 1-3 Famidy Rader and
the Secunty Instraiment as the " Propenty”

B. LSE OF PROPERTY: COMPLIANCE WITH LAW, Ban/mer shall not seeh, agree 1o or make a change m the
use of the Propeny of it soning chsmticauon, unkess Lender bas sgreed imownting w the change. Borrower shull comply
with alb law~, ~adimances, regulattions and requitements of any gosermmental body applicable w the Propesty.

C. SURORDINATE LIENS. Except as permitted by federal law, Bortpweer shall not aflow any len daferior o the
Security Instrument 1o be pertected against the Property without Lemders prioy wrider permisson.

D. RENT LOSS INSURANCE. Bormrower shadl mamtam usuzance dagainst rent foss i addition to the other hazasds for
which wsurance s reguired by Unitorm Covenam A

E.'"RORROWERS RIGHT TO REINSTATE” DELETED. Vmionn Covenanr 15 » aeldios

-~

F. RORROWER'S QCCUPANCY, Unbess Lender and Borrower vilterwise agree i writing, e Tirst senience inp
Umiform Covenant 6 concermng Bortowers occupaneys of the Propenty is deleted. All rematning covelars and agreements 3y
~¢1 forth m Untfona Covenant 6 shall renutin i eftect.

o~
G. ASSIGNMENT OF LEASES. Upon Lenders request. Borrower shall assign to Lender sl leases of the Property {
and all security deposits made in consecton with feases of the Propeny. Upon the assignment. Lender shall have the right 1o
modify. extend or temminate the exsting leases and 10 execute new feases. i Lender™ sole diseretion. As wsed in this by
paragraph G, the word Tease” shall mwean “sublewse™ o the Secarity Instrument is ona easchold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Borrower
absolutels and unconduttonadly assigns and ransters fo Laader o} the rents and revenues ("Rents™s of the Propenty. regardless
of 10 whom the Rents of the Propenty are payabie. Borrower authorizes Lender or Lender’s agents 1o coliect the Rents, and
agrees that each tenant of the Property ~hall pay the Rents 1o Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 14 FAMILY RIDER . Fannie MacFreddiv Mac Unifors Instrament Form 3170 990 (pave 7 of 2 pavess
TEM TR S0 Gredl Lakes Bustpess Forne 1uc
To trtre Call TAIBSMEIN 1T FAY G16-T911131
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