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SUSAN M. BRISTOW N8O
MERRILLVILLE, IN 46410 “ﬂﬁﬁs‘v

998 SFP 17 42 11479880
RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

iSpace Abore This Line For Recurding Datal

I MORTGAGE 2 O -

THIS MORTGAGE {"Securiiy Instrasnent”) is given on
JOSEPH C. O'BRIENY, BACHELOR
AND KATHLEEN M. G- SULLIVAN, SPINSTER

. The morigngor is

(*Borrower ™). This Security Instrument is given o
LAKE MORTGAGE COMPANY, INC.

vhich is organized and existing undec the laws of THE STATE OF INDIANA . and whose

address is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
SIXTY SIX THOUSAND THREE HUNDRED

AND 00/100 Dallars (U.S. § 66,300.00
This debt is evidenced by Borrower's pote dated the same date as this Seounly Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  CCLYCBER 1, 2021

This Security Instrument secures to Lender: () the repayment of the debt evidenced by ne (Vote, with interest, and all rencualt;

extensions and modifications of the Note; (b) the payment of all other sums, wilh inte est advanced under paragraph 7 to
protect the security of this Secunty Instrument; and {(c) the performance of Borrower's covenants and agreements under this
Securnity Instrument and the Nole. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following
described propenty located in COOK County, Hlinois:
UNIT 410 IN CERTAIN RESUBDIVISION OF LOTS 25 AND 26 IN ARTHUR T.
MC INTOSH AND COMPANY’S CICERO AVENUE FARMS BEING A SUBDIVISTOM

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

(" Cendec”), Borrower owes Lender the principal sum of

24-33-403-100
24-33-403-101

which has the address of 13248 W, CIRCLE DRIVE PARKWAY-# 410, CRESTWOOD {Street, Ciry],

Hlinots 60445 R CProperty Addiess™;
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the premiums required to maintais morigage insurance in effect; or to provide a Joss reserve, un the req.
insurartce ends in accordance with any written agreement between Borrower ang Lender ot apphcahle )

shall be pud to Lender
. In the event of a total taking of the Property, the proceeds shall be applied to the sums: wcun:d ]

whether or not then due; with any excess paid to Borrower. In the event-of a-pani
miirket value of the Property immediately before the taking is equal 1o op greater:
Security Instrument immediately before the taking, unless Borrower and:L O
this Security Instrument shall be reduced by the amount of the proceeds: multipli
amount of the sums secnrcd«'inmédiately before the taking, divided by (b lhe fidi

market value of the ;"operty 1mmedmtely befnrc the tajunsz ts less than. the amoun!
taking, unless Borrowzr nd Lender otherwise agree 1n writing -or unless applicabie:laws o:hurwr I
he ilpphhd to the Sums Seur . b}' this Secunty lnstmmem whelhcr or not the: surns are: then dw: o

Lender is authorized to cullecl a.nd ar*;,ly the pmcwis alits optmn euhcr to restoration-or repm f“ ]
secured by this Security lnstrament, whiier or not the due. ;
Unless Lender and Borrower oticrvase agree in writing, any apphcahnn of pmma.l.» W
postpone the due date of the monthly paymens refermed tor in paragraphs: 1 and:2 or chinge
11, Borrower Not Released; Forbearuior 2y Lender Not . Waiver.: Extension o
of amortization-of the sums secureé by this Secm.., RS trument gmnted by Lender 0 ,y

successors in interest. Any fbrbcaranne by Lender in‘cxcrx:iqim 7y riszhtf or mmedy‘ ---zhall-'hm«
exercise of any right or remedy.

12, Successors and Assigns Bound; Joimt and Smml Liatalv ¢ Co-signers:
Security Instrument shall bind and benefit the successors and assigns Of! Cender-and”.
paragraph 17, Borrower's covenants and agreements shall be- joint and sevect: Any
Insmmem bnt dnes not execute ﬂue No:e (a) is co-elgmng tlm Secumy lnsmmer

make any accommodations with regarﬂ 1o the lerms of this Secudly*lnslnul‘l&nwr“ 3
13. Loan Charges. 1f the loan secured hy this Secority Instrament is subjec

to the permitted: limit; snd (b) any sums already collected from-Bo
Borrower. Lender may choose to make this refund by reducing: X
payment to Borrower, If & refund reduces principal;. the reducnon will: bc""
prepayment charge-under the Note,

14. Notices. Any notice 1o Borrower provided for in:this: Secuntyf‘ilnslnlmu ]
it by ﬁrst clnss mnl \mlms appﬁcahle lnw reqmn:s use of mwther :

L.enders addreas stated herein. or any mberaddress’lmderdes:mtcs _ mn
Security Instrument shall be-doemed to have been given to Borrower or Lender:w
15, Governing: Law; Severability. This Security Instrument shal).’
jurisdiction. it whick the Property is Jocated. In' the event thet any provision
conflicts with applicable law, such conflict shall aot affect other provisions of
given effect withiout the-conflicting:provision. To this end the pmvmons of '

to be severable. a
16. Borrower's Copy. Borrower shall be given one conformed “‘W ° e

Q - OAAL whon - S
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" with tilil Snumy lns!nm'm, the cnnmm and: ayumont: of nd'l such
and supplemant the covenants and: agresments: of lhin Security: lmtrmnt il

instroment.
{Check applicabia boxles))

Eﬂ Adjustable-Rate Rider @ Condominivwm Rider ‘
Graduated Payment Rider B Planned Unit Development: Rider
Balioon Rider Rate improvement Rider
V.A. Rider - Other(s) {spacity]

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covensnts: ccmlmd )
in anyyidar(s) execyted by Borrower and recorded with it

5 ) ,r oo 4T
. 3. ‘ﬁ“% . "l'\., | .
A i
' JOSEPH C. G/BRIEN

Witness J KATHLEEN M. O'SULLIY

l
STATE.OF LLINOIS,  COOK | . Coumyss:. .
county md state do hevaby cartify that

f JOSEPH C. O*BRIEN, BACHELOR AND KATHLEEN M. O'SULLIVAN--
5 SPINSTER

ma: ﬁlin .y in parson, Mnlmhdu-d llut THEY stgmd and dliw.ud tho sa;d ins
fren-and voluntary-act, for the uses and purposss tharem sof forth, .
Givan.upder my hand and cfficis!: si‘ﬂ"'ﬂﬂswﬂ- Poniy

- ST :
. s g s e _ . ( 55:'_;_'_
3 My Commission Expires:.. ;NOTAR“ - ,

Ve,

“MT CGM{{jUle;I : .i.ﬁ ‘

i s




UNOREIGI Ak GOPY

UNIT 410 IN CERTAIN RESUBDIVISION OF LOTS 25 AND 26 IN ARTHUR T.

MC INTOSH AND COMPANY'’S CICERO AVENUE FARMS BEING A SUBDIVISION

OF PART OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS, ACCORDING TO THE DECLARATION OF CONDOMINIUM
MADE BY THE FIRST NATIONAL BANK OF EVERGREEN PARK, TRUSTEE UNDER

THE PROVISIONS OF THAT CERTAIN TRUST AGREFMENT DATED JUNE 21, 1989 AND
KNOWN AS TRUST NUMBER 10736, RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER $0,229,963 AS
AMENDED FROM TIME TCO TIME TOGETHER WITH ITS INDIVIDUAL PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

24-33-403-100
24-33-403-101

DRYLLYTH







UNOFFICIAL COPY

FIXED)ADJUSTABLE BATE FIOER
{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  13TH  dayot SEPTEMBER .19 91
and is incorporated into and shali be deemed o amand and supplement the Mortgage, Dead of Trust or Sacurity Deed ithe
*Security Instrument’) of the same date given by tha undersigned {the “Borrower”} to secure Borrowar's lixad/Adjustable
Rate Note fthe “Note”) to
LAKE MORTGAGE COMPANY, INC.

{tha "Lender”) of the sama date and covering tha property described in the Security Instrument and locstad at:

13248 W. CIRCLE DRIVE PARKWAY-# 4106, CRESTWOOD, ILLINOIS 60445
{Property Aoaredn)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. T4E NOTE
LIMITS THZ. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE TH: BURROWER MUST PAY.

ADDITIONAL CCVZR'ANTS. in sddition to the cavanants and agresments made in the Security Ingtrumsnt, Borrower
and Lender turther covenan’ and agrae as follows:
A ADJUSTABLE RATE AMo "JONTHLY PAYMENT CHANGES

The Note provides for an initial f:zed interes? rate of B8.5000 % The Note provides for a change in the
initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE 4?0 MONTHLY PAYMENT CHANGES
{A} Change Dates

Tha initial fixed interest rate | will pay wili-chzge on the first day of OCTOBER , 1996 ,

which is called the "Changa Date.”
B} The Index

At the Change Date, my interest rate will be bated on o Index. The *Index” is the waskly average yiald on United
States Trasswry securitiss adjusted to & constant maturity of 10 years, a5 made available by the Fedaral Ressrve Bosrd.
The most recont Index ligure available as of the date 45 days Lafsre the Changa Date is called the “Current Index.*

U the index is no longer available, the Nots Holder will choose a rew index that is based upon comparable information.
The Note Holder will give ma notice of this choice.

IC} Calculation ot Change
Before the Changa Date, the MNote Holder will catculate my new inlersac rate v adding THWO AND
ONE HALF percentage pointts){  2.3000 k! to the Cwrrent index. Tha Nots Holder
will then round the result of this addition to tha nearest one-eighth of one percuriaye point (0.125%). Subjact to tha limit
stated in Section 4D below, this rounded smount will be my new intarest rate untit the Waturity Date.

The Note Holder will then determine the amount of the monthly payment that woulil by sulficient to repay the unpaid
principal thet | am expected Yo ows at the Change Datls in full on the Maturity Date &t my (18w intesest tate in substantially
equsl payments. The result of this calculation willt be the new amount of my monthly payment.

{0} Limits on interest Rate Change

Ths interast rate § am required 10 pay at the Changa Date will not bs greater than 14 . 5000 % which is cailed the
"Maximum Rate”.

(E} Effective Date of Change

My naw interast rate will “scome# ef!factive an the Changa Date. | will pay the amount of my new monthly payment
baginning on the first monthiy payment dats after the Charge Data

{F] Notice of Change

The Note Holdet will deliver or mail to me a nolice of any change in my interast rate and the amount of my monthly
paymaent batore the etfective date of any changs. The notice will includa infarmation raguired by law to bs givan me and
aiso the titls and talaphane number of 2 person who will answer any quastion | may hava regarding the notice.

BY SIGNING BELOW, Rorrower accepls and agraas to the tarms and covenants contained in this Flndejunabla Rate

Rider. -~ \ \ \ .
AIPS LN b Fat {SEAL) Teil ! A e s {SEAL)
JOSEPH c.\ O’BRIFN “Bortower KATHLEEN M. O’SULLIVAN Borrover
{SEAL) {SEAL)
- AU Ol BOrT-quane

MULTISTATE FIXED/ADIUSTABLE RATE RIDER - 10 YEAR TREASURY — Stagle Family — Fannis Mos Uinilerm instrument Form 3178 13/08
DPS 478
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THIS CONDOMINIUM RIDER is made this  13TH 45, %t J : . 1991  ,ndis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dasd of Trust or Security Desd {tha
*Sacurity Instrument”) of the sama date given by the undersigned (the “Borcowar*} to sacurs Bosrower's Note to
LAKE MORTGAGE COMPANY, 1INC.

{the "Lander} ol the same date and covering tha Property describad in the Seacurily Instrumant and located at:
13248 W. CIRCLE DRIVE PARKWAY-# 410, CRESTWOOD, ILLINOIS 60445

iProperty Aadress)

Tha Praparty includes a unit in, togsther with an undividad interest in the corvmon slemants of, » condominium project
{neme of Concopiniun Project)

{the “Condominium Project’l If the ownars association or other entity which scts for the Condominium Project {the

"Owners Association”) holds title 1o proparty for the benstit or use of its mombars or sharsholders, the Property ahio

includas Borrowar's intersst in the Owners Association and the uses, procesds and bensfits of Borrowsr's interest.

CONDOMINIUM COVENANTS. i addition 1o the covenants and agreaments made in the Security instrument,
Borrowasr and Laniw turther covenant and agres as lollows:

A CORDOMMALLYA COVENANTS. Borrowss shall parform all of Borrower’s gbligations under the Condominium Projact's
Caonstituent Documen’=. Tha “Constitusnt Documaents® sre the: {i} Declaration or any other documaent which creates the
Condominium Projacs; 07 hy-laws; liiil code of regulations; and {iv} other sguivalent dotumants. Borrower shall promptly
pay, when due, 2} duss a7Jd aasessmaents imposad pursuant to the Constituent Documants.

B. HAZARD INSURANCE. S7 iong as the Owners Association maintaings, with a gensrally accepted Insurance carrier, a
"master” or “blanket” policy ot e Condominium Project which is satisfactory to Lander and which provides insurancs
coverags in the amounts, for Ve perinds, and against tha hazards Lender requires, including fire and hazards included
within tha tarm "sxtended coverage,” thes.

i} Lender waivas the provision in Up'icrm Covenant 2 for the monthly paymeant to Lender of ona-twelfth of the
yoarly premium instaliments for hazard insu’ance on tho Property; and

{il Borrowar's obligation under Unitorry Lovenant £ to maintain hazard insurance coverags on tha Property is
deamed satistied to tha sxtant that the required ceve 40 is providad by the Owners Association policy.

Borrower shall give Lender prompt notice of any 15 se in required hazard insurance coveragae.

In the avent of a distributiot: of hazard inswrance piocacds in lisu of restoration er repair following a lass to the
Property, whether {o tha unit of to common elements, any procieds payable to Borrower are hersby assignad and shall be
paid to Lander for application {o ths sums secuced by tha Sacutity Ipstrumient, with shy sxcess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take such ac’.on;_As rnay be reasonabia to insure that the Owners
Association maintains a pubtic liability insurance policy acceplable in forv., amoynt, and extent ot covarage to Lender. .

0. CONDEMNATION. The procesds of any award or claim for damazas, dira<t or consequantial, payable Lo Borrawaer in™™
connection with any condemnation or other taking of all or any part of the P ope-tr, whather of the unit ar of the common’..
eiemants, or for any conveayance in lieu of condemnation, are hareby assigned 7a2-shall be paid to Lender. Such pmcuds.q
shail ba applied by Lender to the sums secured by the Sacurity Instrumeant as providedin Mniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Botrower shall not, except after nolice to LenZii-and with Lendar's prior writlln@
consent, sither partition or subdivide the Property or consent ta: T

{il the abandonment or termination of the Condominium Project, sxcept lor abandonmaent oo termination requirsd by
law in the case of substantial destruction by fire or other casually or in the case of a taking \w cun“amnation or aminant
domain;

(i) any amendment to any provision of tha Constituent Documents if the provision is for the axpras; oanedit of Lander;

(i) termination of professional managsment and assumption of salf -maragamant of the Ownars Asscileiion; or

livi any action which would have the effect of rendaring the public liability insurance coverage maintsined by the
Owners Association unaccaptabie to Lendar.

F. REMEDIES. if Borrower does not pay condominium dues and assessmants whan dus, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shalt bacome additional debt of Borrowsr secured by the Securily
instryment. Unless Borrower «nd Lander agree to other tarms of payment, these amounts shall bear intarest from the date
of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.
8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provislons\ contained in this Condominium Rider.

__M \‘ __I‘-'\; no-h 7\!‘-““‘7._
JOSEPH C. O'BRIEN

_{Seall L ff/ to 2 Pl ";'.44-’-‘{{';(;;‘_; - |Saall
Borrawar KATHLEEN M. O/SULLIVAN Borrawer
MULTISTATE CONDOMINILAE RIDER-Singls Famliy— Fannis Mes/Froddie Mac LIEFORM INSTRUMENT Form3149 /80 DPS 1118







