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MORTGAGE

THIS MORTGAGE is made this _12TH day of SEPTEMARER . 1991 . between the
Mortgagor, _ XATHRYN K. WALEN, A WIDOW. {herein "Borrower”), whose
address ts.__ 1333 SANDBVRAC TRAIL, CHICAGO, IL 60610 and the
Morigage . First Union Home Equity Corporation. a corporation organized and existing under the
laws of North Carolina, whose address 1s _CONS 14, CHARLOTTE, NC 28288

therein "Lendss).

WHEREAS. Bormover 15 indebted to Lender tn the principal sum of U.S. $_15,;000.00 . which

indebtedness {s evidinced by Borrower's noile dated _SEPTEMBER 12TH, 1991 and extensions,

renewais and meoaificzitons thereof (herein "Note™). providing for monthly installments of principal

and interest. with the Lalance of Indebtedness, if not sooner pald, due and payable on SEPTEMBER
I1TH, QI

TO SECURE to Lender the sejayment of the indebtedness cvidenced by the Note, with inlerest
thereon: the payment of all olher ~:ums, with interest thereon. advanced in accordance herewith to
protect the security of this Mortgage: and the performance of the covenants and agreements of
Borrower herein contained. Boroover does hereby mortgage., grant and convey {o Lender the
following described property located tr the County of _COOK . State of Illinets:

FT. OF THE SOUTH 224 FT, 0O LOT 12 IN CHICAGO LAND CLEARANCE
3, BEING A COXSOLIDATIOGY GF LOTS AXD PARTS OF LOTS AND VACATED

RONSON'S ADDITION TO CHICAGO-aND CERTAIN RESUBDIVISION, ALL IN THE
LVARTER OF SECTION 4, TOWNSHIP 2% (*ORTH, RANCE 14 EAST OF THE THIRD
RIDIAN, IN COOK COUNTY, ILLINOLS

914379206

which has the address of ___ 1333 SANDBURG TRAZIL, CHICAGO, 11 60610 / -
[Street) {City) (Gtatel  [Zip Codr}

[herein “Property Address™) and Permanent Parcel Numnber 17-04-216-051 >

TOGETHER wiith all the tmprovements now or hereafier erected on the property, and all
casemnents. rights, appurtenances and rents all of which shali be deemed to be and remain a part
of the property covered by this Mortgage: and all of the foregoing, together with satd property {or
the leasehold estate ff this Mortgage 1s on a leaschold) are hereinafter referred to as the "Property.”

Any Rider {"Rider”) attached hereto and executed of even date is incorporsted hereln and
the covenant and agreements of the Rider shall amend and suppiement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

Borrower covenants that Bortower is lawfully setzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property. and that the Property iIs unencumbered. except
for encumbrarnces of record. Barrower covenants that Borrower warrants and will defend generally
the tide to the Property agamst all claims and demands. suhject to encumbrances of record. '
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and

interest indebledness evidenced by the Note and late charges as provided In the Note. This
Mortgage secures payment of sald Note according to its terms, which are incorporated herein by
reference.

2. Application of Payments. Unless applicable law provides otherwise. all payments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on
the Note. second to the principal due on the Note. and then to other charges, if any, due on the

Note.

3. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower shall perform all of
Borrower's vbligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Morigage, inciuding Borrower's convenants to make payments when
due. Borrawer shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priorily over this Morigage. and
leasehold payments or ground rents, if any.

4. Hazard Jovwarance. Borrower shall keep the improvements now exising or hereafter erected
on the Propecty insured against loss by fire, hazards included within the term “extended coverage”,
and such othe: bazards as Lender may require and in such ameounts and for such periods as

Lender may require,

The insurance carrier praviding the insurance shall be chosen by Borrower subject to approval by
Lender: provided. that cach approval shall not be unreasonably withheld. All insurance poiicies
and renewals thereof shall e in a fortn acecepiable to Lender and shall include a standard
morigage clause In favor of 2w’ in a form acceptable to Lender. Lender shall have the right to hold
the policles and renewals therec?,“subject to the terms of any mortgage, deed of trust or other
security agreement with a llen which has priority over this Mortgage.

In the event of loss, Borrower shall give. promnpl notice to the Insurance carvier and Lender. Lender
may make proof of loss if not made proagudy by Borrower.

If the Property s abandoned by Borrower. or if Eorrower fatls to respond to Lender within 30 days
from the date rotice is matied by Lender to Ror-ower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorked 10 colect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the sums secured by this

Mortgage.

5. Preservation and Maintenance of Property; Leas~.olds; Condominicms: Planned Unit
Developments. Borrower shall keep the Property in good ripair and shall not commit waste or
permit impalrment or deterioration of the Property and shuil coraply with the provisions of any
lease if this Mortgage 1s on a leaschold. If this Mortgage is “r-a unit in a condominium or a
planned unit development. Borrower shall perform all of Borirwer's obligations under the
declaration or covenants creating or governing the condominium of planned unit development. the
by-laws and regulations of the condomindumn or planned unit dereloovment. and consiltuent
documents.

8. Protection of Lender's Security. U Borrower falls to perfaormz the covenan!s and agreements
contained In this Martgage, or if any actlon or procceding is commenced whico oaterially affects
Lender's interest in the Property, then Lender, at Lender's oplion. upon notice (o /Borrower, may
make such appearances, disburse such sums, including reasonable attormeys' fees; aad take such
actions as Is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Bormower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender to incur any expensc or take any action hereunder.

7. Inspection. Lender mmay make or cause to be made reasonable entries upon and inspections
of the Property. provided that Lender shall give Borrower netice prior to any such inspection
specifyving reasonable cause therefor related to Lender's interest in the Property.

8. Condemmnation. The proceeds of any award or claim for damages. direct or consequential. in
connection with any condemmnation or other taking of the Property. or part thoreof, or for
conveyance in lieu of condemmation. are hereby asstgned and shall be paid to Lender subject to the
terms of any mortgage. deed of trust or other security agreement with a len which has priority
over this Morigage.
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9. Borrower Not Released; Forbzarance By Lender Not a Walver. The Borrower shall remain
table for full payment of the principal and interest on the Not2 (or any advancement or obligation)
secured hereby. notwithstanding any of the following: {al The sale of all or a parnt of the premises.
{b) the assumption by anoiher parnty of the Borrower's obligations hereunder, {c} the forbearance or
extension of time for payment or performance of any obligation hereunder. whether granted to
Borrower or a subsequent owner of the property, and {d) the release of all or any part of the
premses securing sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of Lhis Mortgage or
tmpair Lender's right to a deflclency judgment {(in the =vent of foreclosure) against BorTower or any
party assuming the obligations hereunder.

Any forbearance by Lender tn exercising any righi or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successcors and Assigns Bound; Joint and Several Lisbliity; Co-signers. The covenants

and agreements hereln contained shall bind, and the rights hereunder shall inure to, the.

respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereri. |\ All covenants and agreements of Borrower shall be jolnt and several. Any Borrower
who co-sigios this Mortgage, but does not execute the Note: {a) s co-signing this Morigage only to
mortgage. 4rant and convey that Borrower's interest in the Property to Lender under the terms of
this Mournigape i i1s not personally itable on the Note or under this Mortgage, and [c) agrees thal
Lender and ary o.her Borrower hereunder may agree to rxtend, modify, forbear, or make any other
accommodailons vith regard to the terms of this Mortgage or the Note without that Borrower's
consent and withove rzleasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Properly.

11. Notice. Except for aiy notlce required under applicable law to be given in another manner,
3} any notice ta Bartower puon ided for tn this Mortgage shall be given by deltvering 1t or by mailing
1:ch notice by Arst class mail afdressed to Borruwer or the current owner at the Property Address
: at such other address as Botrower may designate by notice to Lender as provided herein, and

any oiher person personally llabie/on this Note as these person's names and addresses appear in
the Lender's records at the tme of grvin? notice and {b) any notice to Lender shall be given by first
class mail to Lender's address stated lieirin or to such other address as lender may designate by
notice to Borrower as provided herein. Aay potice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender wher, giv:n in the manner designaied herein.

12. Governing Law; Severabllity. The state anc local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Propertys located. The foregoing sentence shall not Ilmit
the applicabllity of Federal law to this Mortgage. ir tte event that any provision or clause of this
Aortgage or the Note conflicts with applicable law, susci conflicts shall not aflect other provisions
of this Mortgage or the Note which can be given effect wiihuut the conflicting provision, and to this
end the provisions of this Mortgage and the Note are declracl to be severable. As used herein
“cosis”, "expenses” and "attorneys' fees” include all sums to'the etent not prohibited by applicable
law or limited herein.

13. Borrower's Copy. Bomrower shall be furnished a conformed copy of the Note, this Mortgage
and Rideri{s] at the tme of execution or afler recordation hereof.

14. Rehabiliiation Loan Agreement. Borrower shall fulfill all of Beitowss's obligations under
@any home rehabilitation, improvement, repair or other loan agreement whi:h Forrower enters into
with Lender. Lender, at Lender's oplion, may require Borrower to execute anu fcl'ver to Lender, in
a form acceptable to Lender, an assignmment of any rights, claims or defenses w’irih Borrower may
have against parties who supply labor, materials or services in connection witlt ‘mprovements

made ta the Property.

15. Transfer of the Property or a Beneficial Interest In Berrower, Assumption. iIf all or any
part of the Property or any interest in it Is sold or transferred (or I a beneficial tnterest (n Borrower
1s sold or trans{erred and Borrower s not a natural person} without Lender's prior writien consent,
Lender may, at Lender's option. {or any reason, declare all the suma secured by this Mortgage to
be immediately due and payvable. However, this option shall not be exercised by Lender if exercise
is prohiblied by Federal law as of the date of this Mortgage.

U Lender exerclses this optton. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice i{s deltvered or matled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the sxpiration of this period. Lender may invoke any remegiles permitted by
this Security Instrument without further notice or demand on Borrower.

This Morigage may not be assumed by a purchaser without the Lender's consent. If an

assumption is allowed, the Lender may charge an assumption fee and require the person(s}
assuming the lcan to pay additional charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note sccured by this Mortgage, Lender, at Lender's option may deciare all sums secured by
this Mortgage. to be lmmediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such
proceeding all expenses of foreclosure, Including, but not limited to, reasonable attorneys'
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents: Appointment of Receiver,lLender in Possession. As additipnal
security hereunder., Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shail. prior to acceleration under paragraph 16 hereol or abandenment af the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and &t any time
prior o judicial sale. Lender {in person, by agent or by jucicially appatnied receiver) shall be
entitled «n ynter upon. take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by Lender shall be applied first to payment
of the vosis of management of the Property and collection of rents. including. but not Hmited to
recetved fees.promiums on recetver's bonds and reasonable atltorneys’ fees, and then to the sums
secured by thiz Moerigage.

18. Loan Charges  fithe loan secured by this Mortgage is subject to a law which sets maximum
loan charges. and thil ‘aw Is finally Interpreted so that the interest or other loan charges collected
or 10 be coliected inwwunnection with the loan exceed permitted Hmits, then: (1) any such loan
charges shall be reduced by vhe amount necessary to reduce the charge to the permitted lmit; and
{2) any sums already colleciesd from Borrower which exceeded permitted Uimits will be refunded to
Borrower. Lender may choose 14 nyake this refund by reducing the principal owed under the Note
or by malling a direct payment (o Borrower. If a refund reduces principal, the reduction will be
treated as a pardal prepayment uniie) the Note.

19. Legisiation. If. afler the date b{riof, enactment or explration of applicable laws have the
effect elther of rendering the provistoits of the Note, the Mortgage or any Rider, unenforceable
according to thetr terms. or all or any part of t'e sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or.of -iminishing the value of Lender's security. then
Lender. at Lender's option. may declare all suns secured by the Mortgage to be lmmediately due
and pavable.

20. Release. Upon payment of all sums secured by «ris Mortgage, this Mortgage shall become
null and vond and Lender or Trustee shall release this-Mortgage without charge to Borrower.
Lender. at Lender's option. may allow a parilal release of ‘'uie Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shal. pay.all costs of recordation. #f any.

21. Walver of Homestead. Borrower hereby watves all rights'ef homestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSLRE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other erscumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or
other foreclosure action.

IN WTTNESS WHEREOF, Bormower has exccuted this Mortgage.

{ } '
x\\‘"—"*\\--}\;w"}‘-\ \\\\@%-\,__ {SEAL)
KATHRYN K. wiLLEn Borrower

{SEAL)

Borrower
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! .
STATE OF lllinois L County ss:
£, - - : . a Notarv Public in and for said County and State, do
hereby centy that __ - . personally lmown 1o me 1o be the
same person(s) whose namels) subscribed to the foregoing Instrument,
appeared before me this day In person. and acknowledged that ___ he signed and delfvered the said
instrument free and voluntary act. for the uses and purposes

therein set forik.

Given under my hand and official seal, this __ - day of AP .19

=OFFICIAL SEAL®
PENNY SLAWKOWSKI

Nctary Public, Siate of lilincis ) Nbi'aiy Public
My Commission Expires $/21/95 |
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PEL Account No. _335008-60-03-20223-5

FUREC ND. 113-260713
PRIME EQUITY LINE RIDER

THIS PRIME FEQUITY LINE RIDER 1s made this _[2TH day of SEPTEMBER . 1991 |, and s
incorpurated Inte and shall be deemed to amend and supplement the Morigage. Deed of Trust or Deed to
Secure Debt (the “Security Instrument’) of the same date given by the undersigned {the "Borrower”) to secure
the Prime Equityv Line Agreement and Disclosure Statement. which provides for changes in the interest rate,
{said Agreeme:it is referenced in the Security Instrument and this Rider as "Note™) of the same date to First
1 nion Home Equity Corporation (the "Lender’) and covering the property described in the Security Instrament
and located au:

1333 SANDBURG TRAIL, CHICAGO, 11 60610
{Propeny Address)

ADDITIONAL COVENANTS. In additton lo the covenanis and agreements made in the Security Instrumemnt,
Bormower and Lender funther covenant and agree to the following additional tenms and conditions:

Adjustable Rate Loan. The Security instrument secures a Noie which provides for changes in the rate
finance charge (spid finance charge is referenced in the Securly Instrument as “interest”). as more
particularle described 7: sald Nole.

Maturity Date. The securiynaragraph on page one of the Security Instrument shall read as follows:

WHEREAS Lender has ‘made a loan to Borrower in  the principal sum not 1o exceed
TIFTEEN THOUSAND ASND 00/ JGQ*xxkxxxkikazikdkkkkkkdhdirkrxrs Dollars, (§_15,000.00 ) which lean is
evidenced by Borrower's Note dmicd SEPTEMBER 12TH, 199] and extensiens, modifications and
renewals thereof which provided for 7d ances of all or part of the loan proceeds from time to time. The entire
indebtedness evidenced by the Note.d not sooner pald, will be due and pavable on _SEPTFMRER 11TH,

=010

Obligation To Lend. Lender is absolutely oeligated under the terms of the Note 1o make advances not 1o
excerd. Al any one Ume in the aggregate, the azpsunt stated in the Note and Borrower has  agreed 10 repay
any advances under the terms of the Note. Lender's absolute obligation to make advances to Borrower under
the Note ends when Lender terminates advances ard Jdemands repayvment of the outstanding obligation or
prohibits additional extensions of credit under the Note or the Security Instrument. Nevertheless, Lender may

waive the rght to terminate or prohibit addiuonal zdvaneces. I Lender does not terminale or prohibit
addiional advances. Lender remains obligated to make sidvances to Borrower under the terms of the Note.
tiowsver. that watver does not bind Lender If the same or a dliferent event occurs or is continuing at a later
izme. Lender's obligatton to make advances under the terms i) the Note also terminates when the Note is
terminated or advances suspernded by Borrower in accordance with-the terms of the Note.

Application of Payments. The paragraph on Applicalion of Paymerils saall read as follows:

Undess applicable law requires otherwtse, all payments recetved by Lendttander the Note and paragraph 1 of
the Security Instrument shall be applied by Lender (n the following order:” fiist, to pay interest then due on
the Note. second. to pay late charges due on the Note and third., the rériainder of the payment to pay

orincipal due on the Note.

Note Provisions - Conflict. In case of a conilict between the terms of the Note and the Security Instrument
goverming remedies of default or termination of advances, the priority of controlling t¢’ins shall be the Note
and then the Security Instrument.

Release. The paragraph on Release 1s amended 1o read as follows:

When the balance of all outstanding sums including Rnance charges and other charges, if any, secured by the
Security Instrument s zero, the Lender shall. upon request of the Borrower, release this Security Instrument
whhout a charge to the Borrower, however, Borrower will pay any cosis of recordation, if any. of the
sallsfaction or release. Absent a request from the Borrower, Lhe Securdiy Instrumient shall remain in full force
and efTect for the term set forih above. Lender, at Lendes's oplion. may allow a partlal release of the Property
on lerms acceptable to Lender and Lender may charge a release fee.

By signing below, Borrower accepts and agrees 1o the terus and conditions contalined {n this Rider.

Borrower
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