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R September 11 91
THIS INDENTURE . made ... . ° L e e M brtween
willie Tavlor, Sr.

. . . . : .

9018 S. Oglesby \_01‘,,1'

_ , ~ N
Chicago IL 60617 &13
T T D ANDSTREETY oI, . sTater
. il STREE . Joseph Eév’v. Ir. (STATE
herem refetred w0 as "Mongagors,” and —_— ——
c/o Levy Venture Management
75324 X. Wolcort Chicago IL 60626
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- NOW _THERE PORE;hc NMortgigor o secure the pavment of the sand principal sum o1 moaey and said interestan accordance with tic terms, provisions
A 2md bmnatwoens of this mongage. and the aer/otmance of the covenants and agreements heremn contaned, by the Mnnga_%.ms to be performed. and also in
o corsaderatnn of the ~um of Cne Dollar 1n ha et pard. the Teceipt whereo! s hereby achnowledeed. do by these presents CONVEY AND WARRANT unto the

Maortrares. wnd the MOrigagee s sucveasors and 2asem, The folowing dewenibed Real Batate snd sll ot thewr estate. nght, ulle andnterest theren, situate, ving
Citv of Chicavo e wouNTYO . Cook . ANDSTATE OF 1LLINOIS, 1o wit:

and bemnig n the

\ Lot 5 in Block %8 in Hill's Additioy to Scuth Chicago in the Southwest
~ 1/4 of Section 31, Township 38 Ncrth. Range 15, East of the Third
Principal Meridian in Cook County, (11l . inois.

> Commonly known as: 8408 S. Burnham Ave.. _Chicago, IL 60617,
™~
- -
i
by -
N L
N o
':‘ - which, with the property bescmaticr dosctibad, i teterzedt o herean as the “premnes.” ey
~3
\ o
! Permanent Real Estate Index Numberis): 21-31-315..021._0000 :_‘:
L
Addressees) of Real Estate: _ 8508 S. Burpnham, Chicago, TL 60617 o
&2

RIDER TO MDORTGAGE ATTACHED HERETC AND MADE . T'ART HEREOF.

TOGETHER wih allimprovements. tenements, casements. fritures, and appurtenances thereto beiongiz, 7nd all rents, issues and profits thereof for so

tong and duning all such tmmies as Mortgagors may be entitled thereto (which are pledged prumanly and ona poaty with said real estate and not secondanly) and
all apparans. equipment of articies now Or hereatter therein or thereon used 10 supply heat. gas, air condition.a ¢, witer, light, power, refrigeration (whether
singie umits or centraliv contrelled). and venudanon. includimg (withuut restracting the foregamg). sereens, wir dow <hades, storm doors and windows, floor
oovernngs. mador beds, awnings. stoves and waier heaterns. All ol the toregoing are declared 10 be a pan of said real e iz2te whether physically attached thereto
ornol.and i thal alf symilar apparatus. cquiptnent or articles Rerealter placed i the premises by Mortga® 1s o1 their suCCEssors Of assigns shall be

consadered as comtiuting pan of the real estate.
TO HAVE AND TO HOLD the prempes unto the Mortgagee. and the Mostgagec’s successors amd assagns, folever or 2.3c nurposes, snd upon the uses
herem set forth. frec from all nghts and bencfits under any by virtue of the Homestead Exemption Laws of the State of Hhiaos sbich suid nghts and benefits

the Morngagors do hereby expressh refease and wanve.

The name ot 3 record owner s Willie Tavler, Sr, L=
This moctgape coasists of two pages. The covenants. cooditioas and provisioas appearing on page 2 (the reverse side of this 1 jortgare) are incorporaied
hevcim by reference and are a part bereof anad shall be binding os Morigagors, their heirs, succesyon and assigns. 3
Witness the hand - . - and s¢al . . of Morigagors the das and vear first above wnitten. PR . -
Seal) o lalli . - e s Tl (Sean)
PLEASE Willie Tavleor, Sr. .-
PRINT OR - B
TYPE NAME(S)
m:‘Sl - 1Sealy - (Seal)
Siate of Hmors, County of Cook 88, 1. the undersigned, a Notary Public in and for said County

1 the State aforesmd. DO HEREBY CERTIFY that Willje Taylor, 3r.

MPHESS personally known 10 me W be the same person whose name 23S ___ subscnibed 1o the forcgoing insirument,
,,,ESEQLE appﬁu_‘cd befofe me this day i perwn. and acknowledped that he wgned, sealed and delivered 1he said instrument as
_ms_ tree and voluntan acl, for the uses and purposes therginSet fonk 7
nght of homestead. } b
Sé’ 1
Gnen under my hand and offical scal. tho lich day wf W & .t:;:b _9 :'
Commussionexperes - March & 1w 92 < !
This wnstrument was prepared by _THOmas S. Reif, 333 W. Wacker Dr. Ste.700 L :
. (NAME AND ADDRESS) 'y .
Mail ths mstrument 1o __Thomas §. Reif, James A. Reiman & Assoc., 333 W. Wacker/ Dr., Suite 700
{NAME AND ADDRESE) a
Chicago IL 60606
[(=ias] [STATE) (2P CODE}
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THE COVENANTS, ctLJ"NsOE! ‘ISIQClALD TCO
MORTGAGE): -

1. Morigagors shall (1) proemptly repair: restore of rebuild any buildings or improvemenis
may becoie damaged or be destroyed: (2} keep said premises in good condition
other liens or claims for Jiea not expressly subordinuted 10 the licn thereof:
& lien or charge on the premises -superior 1o 1he Jier hereof, and upon request isfa y

. . len 10 the Mortgagee; (43 complete: within a reasonatile time any building or bui 0w 12 & in procesa’ of .erection upon said
- premises; [5) comply with all requirements of law or municipal ocdinances with respect to: the pre and ereof; (6] make "
. no ‘material altcrations in said: premises except as required by law or municipai - ordinance. : e L s

2. Mortgagors shall pay before any penalty artaches all general tanes. and:shall pay. special. it waler, charges, -
sewer service dmr, and other charges against the piemises when due, and shall, uponwritten: roqisey ‘to the Mortgagee duplicate ;' -
receipts therefor. To prevent default hereunder Mortgagors sball pay in full bader. profest. in e ided’ atate, 3
assessmenl which Murtgagors may desire to contest. : : :

. 2. In the-event'of the cnactment after this date of any luyw of Hlinois deducting.froen-the value
lien thereom, or imposing upon.the Morigagee the payment of the whale-or any paft the ]
required 10 be paid by Mortgagors, or changing in apy way the laws relating 10 the raxation-of i
the mortgagee's interest in the propesty, or the manner af collection of taxes. s0-as (o afféct this morig
the holder thereof, then and in any such event, thie Mortgapors, upon demand by the Mor:gagee, -shall’
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for th 2T
require Morigagors 10 make such payment or {b) the making af suctr pavment nught result incthe
imum amount permitted by law, then ang in such event. the Mortgagee may-clect, by hotice T
all of 1he indebted, ured hereby to be and becoyne dut and payable sixly {60) days ffom i

. 4. I, by the laws of the Upited States of America or of any sate havipg, Jurisdiction in the premi
in resp of the i of the note hereby secured, the Mortgagors covenant and agree (o-pay such -t 1
law. The Mortgagors- further covenant to hold harmiess and agree 1o indpomnife the Morttgagee, and-the: M

against any liability i-.curred by reason of the impasition of any tax en the issuance of the note, secured hiered,

S. At such tiine ~. the Mostgagors are pot in defaull either under the terms of the note sezured hereby: of under. the .terms of: thi
mortgage, the Mortgagr s shall have such privilege of making prepayments on the principal of said note {in addiion’ 1o the seguired pay-.
ments) as may b provid G in swid nete. ' ' . ' ) ) K

& Mortgagors shall *r . 3ll buildings and improvements now or hercafter situated on said premises. insured; agsd
by fire, lightning and winds s under policiey providing for payment by the imsurance companies of moneys sufficient
cost of replacing or_repairing 0. same or fo pay in full the indebtedoess secured hereby, all in companics. sati
under insurance policies payabl:, In, rase of loss or demage. 10 Mortgsgre, such rights to be evidenced by the
be attached to cach policy, and snzi J-diver all policies, including additional and renewal policies, so the Mortgoges
ance about fo expire, shall deliver seuerval policits not less than ten days prior to the respective dates of .expayz

7. In case of aefault thersin, Mos7zagee mav, but need not, make any pavment of perfarm any ucr hereibbef
in any form and manner deemed expedient, ~od may, but need noet. make full or parbal payments of principal.or.
brances, if any, and purchase, discharge. compromise or settle any tax lien or ather prior lien or title or clainm Ihére
any tax sale or forfeiture affecting said pres~ies or contest ahy tax or asscssment. Al moneys paid for any ofF it
ized and all expenses paid or incurred in cop/ection therewiih, including attorpevs’ fees. and any other a
protect the morigaged premises and the lien hereof, stiull be w0 much addstional indebiedness secured-herebyar
dur and payable without notice and with interest therron at the highest rate now permited by Hbnnis 1o DCY
never be considered as a waiver of any right accruing 1o-the Mongagee on account of any defaull-hereunder onithe: p;

8. The Mortgagee making any payment hereby owiantized relating 1o faxes or assessinents, may do ]
or _estimate procured from the appropriate public office (withov: inquiry into the acturscy of such.hi ] .
validity of any. tax,. assessment, sule, forfeiture, tax lien o' t'ue or daim thercof.

9. Morigagors shall pay each item of indebtedness herin mentioned. both principal and inte
hereof. At the option of the Mortgagee and withoul notice to M rigagors, all unpaid - indehiledness
standing anytbiing in the note or in this mortgage to the contrary, become due and . payable (
payment of any tastallment of princh or interest on the note, o0+ when defaull shall:occu
formance of any other agreement of the Mortgagors herein containd. . '

0. When the indebtedness hereby ‘secured shall berome due whetser oy -accelesats
to forechose the lien hereof. In any suit 10 foreclose the lien hereof, there sbuas be allowed: ;
decree for sale all expenditures and eapenses which may be paid or incurred 5, =+ on-behal
fees, ontlays for deocumentary and expert evidence, stcnographers’ charees, plosi : X
items to be expended afier entry of the decree) of procunng all such abstrints X&) s, title insurance! -
policies, Torrens certificates. and similar data and assurances with respect fo.t"ie as Muongagee: mi em 10, he: snably necessary
cither 1o prosecuic such suit or ip evidence jo bidders at any sale which may be hadiunuant tn:sug - tHe ' ition of the title *
0 or the valur of the premiscs. All expenditures and expenses of the nature in. this piragraph mentio ; iti
indebicdness secured hereby and immedistely due and payable. with interest thereon acrthe Gighest

- paid or incurred by Morigagee in connecction with (a) any procceding, including probate/araib
gagee shall be a party, either as plaintiff, claimant or defendant. by rcason of this morgige. or
preparations for the commencement of any suit for the foreclosure hereof after acerual of sacl. i
commenced; or (¢} preparations far the defense of any actual or threslencd suit or procesding which
security hereof, . e

I1. The proceeds of any forcclosure sale of the premises shall be distributed and app
account of a3l costs and expenses incident to the foreclosute proceedings, including all «
graph hereof: second, all Giher items which under the terms hrreof constityic e
- nole, with interest thereon as herein provided; third. all ‘principal and interest rema;
gugors, their heirs, lcgal roprosenratives or assigns, as their rights may appear. C

mechanic’s. or” -

1479383

12. Upon or at any time after the filing of a complaint to foreglose thi
appoint a receiver of said premises, Such appointment may he 'made either befa
or insolvency of Morigagors at the time of application for such recziver.and
the same shall be then occupicd as a bomest=ad or nof, and the Morigagee: m
power 1o collect the renis, issues ancd profits of 'said premises during the: g:ndgncy, 1357 ;
ficiency. during the full statutory period.-of redemption, whether there ! prign cor not, as well o
Mortgagors, excepl for the intervention of such recciver, would be cntitled 10 uch srents, issues. ap
which may be necessary or are usual in’ such cases for the protection.. possessi o ol, management: an
ing the whole of said period. The Court from time to time may authorize the receiver to apply the et in
whole or in part of: (1) The indebtedness secured herchy, or by any decree: foreclosing: this mMoTIRage,

’ other fien which may be or become superior to the Hen hereof or of such decree; prav; such: applic:
sale: (2) the deficiency in case of a sale and deficiency. ’ :

11. Np action for the enforcement of the lien or of any pfavi-sim hereof shxll- be subject: r‘fn;—‘ani-.s de
and available to the party interposing same in &n action a1 Jaw upon the nole hereby sedured:. & o
14. The Morigagee shull bave the right to inspect the pramises a1 all reasonable fimes anid-actess ihcré!
 purpose. . . . i :

15. The .Mnnnlgorsxﬂmll periodically deposit with the Mortgagee such sums as the Mortgagee mhy:re
ment of iaxes and assessivents on the premises. No such depowit shall beyr any interest. A i ‘ .

5 16. If the payment of said indehtedness or any part thereof he exrended or varied or if am ofthe

¥ sans now or 51 Bny lime hereaficr linble therefor. or intercsted in sind premises, shall ‘be. held ! {
release, and their liability and ‘the Hen and all provisions hereof <hall continue in’ full force, th
being expressly reserved by'the Morigagee, notwithstanding such extznsion, varistion.or refeuse:

17. Morigagee shall telzase this mortgage and lien thereof by proper- instrumient
- sécured hereby and payment of a reasonable fee so Mortgagee for the exciution of such : [ )
18. This morgage and ail- provisions hereof, shali extend to and he hiniding: upon, Mofgagors: and fail persons” cli iming: snder of | -
through Mortgagors, and the: word' “Mortgagors™ when used. herein shinil sinclude AlE soch  persons. and ersons labic, for - the payrment
of the indebiedness or any part thereof, whether or not such persons. shatl have 3] sigage. The word “Morigagee
Yien used herein shal! include the successors and. assigns of the Mortgagee hamed-herein and the i vlders, from time tv lme, of
1he-nore secured hereby. ' B S g e .
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RIDER

This Rider is attached to and is hereby made a part of that certain Mortgage (Iliinois) (the
“Mortgage™). dated September 11, 1991, made by Willie Taylor. Sr. ("Morigagor™), which Mortgage
is security for an Installment Note of even date herewith (the "Note™). The terms set forth herein
shall control in the event of a conflict between the terms hereof and the terms of the Morigage.

The Mortgagor further agrees as follows:

R-1. The Morigagor shall pay 1o the holder of the Note {the "Holder"), on the same
day that Mortgagor makes her monthly payment under the Note, one-twelfth (1/12th) of the Holder's
reasonable estimate of the current amount of the annual real estate tax bill (the “Taxes™) in order
that the HZ(der shall have on deposit at all times during the duration of this Mortgage an amount
equal 10 Mortgagor's accrued Hability for Taxes. No interest shall be paid on any sums so deposited
by Mortgagor. Such monthly deposits shall be applied against Morigagor’s obligation to pay
Taxes and other Jienable impositions as the same become due and payable. The payment of the
deposits shall not it or alier in any respect the obligation of Mortgagor to pay the Taxes. Anything
herein to the contrarv/neiwithstanding, the Holder may apply any part or all of the monies so
deposited for the paymen( of the Taxes hereunder to cure any default of Morigagor under this
Mortgage or the Note, in which case Mortgagor agrees lo pay to the Holder, within three (3)
business days of written demin« lhierefor, an amount equal to the amount so applied. Upon receipt
of the actual bill for any Taxes, if the amount due is greater than the amount deposited with the
Holder pusuant 1o this paragraph, horgagor shall pay the difference within ten (10) days of written
demand. If the amount due is less 7nan the amoumt deposited with the Holder, the amount in
excess of such sum shall be credited aga‘as; the next installment due. Mortgagor expressly agrees
that the Holder may commingle the depusiic-due hereunder with other sums held by the Holder.

R-2.  Within fifieen {15) days afier the issuance of a bill for any Taxes, the Mortgagor
shall forward said bill to the Holder together with (nelamount. if any, by which the said bill exceeds
the amount previously deposited by the Morigagor with the Holder. Upon receipt of such biil
and additional payment, if any, the Holder shall prowipily pay the amount due under such bill
10 the proper governmental authority and shall forward tc'the Mortgagor a receipted copy of said
paid bill. It shall be the sole responsibility of the Mortg220r to obtain a copy of the yearly real
estate tax bill and to deliver same io the Holder for payment In the event the Holder does not
receive said tax bill in time 10 promptly satisfy such payment,ib: Holder shall not be liable or
responsible for the payment of such bill if the Mortgagor has nct deposited sufficient funds to
pay same nor shall the Holder be liable or responsible for any penalty ininosed on any delinquent
pavment or for any forfeiture or cancellation for any non-payment.

R-3. The Mortgagor shall maintain at all times during the existenge oi this Mortgage
a Homeowner's Insurance Policy, in form reasonably satisfactory to the Holdzi. with extended
coverage for fire, theft, and property damage, on the subject property, in an amout ‘ot less than
the full insurable replacement value thereof and in no event less than the remaining prinipal balance
of the Note.

R-4. All insurance policies required hersunder shall be obtained by the Mortgagor, at
Mongagor's sole expense.  The insurance required pursuant to this Rider shall be issued by companies
of recognized financial standing aurhorized to issue such insurance in the State of Nlinois and
which are reasonably satisfactory 1o the Holder. Every policy which Mortgagor is obligated 1o
carry under the terms of this Rider shall contain an agreement by the insurer that it will not cancel
or amend such policy except after thirty (30) days’ prior written notice 10 the Holder. The Holder
shall be named as an additional insured in each such policy required hereunder. The Morigagor

agrees to have included in said policies 2 waiver of subrogation by the insurance carrier. Certificates
evidencing such policies of insurance shall be furnished o the Holder by the Mortgagor,

R-5. Insurance claims accruing by reason of damage 1o or destruction of any portion
of the subject property shall be adjusted only by Holder, and the entire amount of any proceeds

eRL6LYTH
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‘paid purskant to any such claim shall be paid only to tae Holder, and Mortgagor shall have no
claim thereto or interest therein.

R-6. Any default in the provisions of tais Rider are to be considered a material default
in the provisions of the Morigage.

i ey

Willie Taylor, S

s
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